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Public Act 278 of 2008 Section 1002 outlines the terms under which the State’s site 
preparation economic development fund (SPEDF) was created and provides for this 
reporting requirement. 
 
Section 1002 authorized a cash advance of not more than $25 million for site 
preparation expenditures on eligible economic development sites.  During FY2008 there 
were no sites eligible for funding.  
 
 
 


