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The respondent was incorporated under the laws of the State of Wisconsin on November 21, 1901.

Jeffrey S. Savage

Senior Vice President and Controller

414 Nicollet Mall                   1414 West Hamilton Avenue

Minneapolis, MN 55401               Eau Claire, WI 54701

Not applicable.

During 2019, the respondent furnished electric utility and gas utility service in the states of Wisconsin
and Michigan.
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The following important changes have been accumulated to date as of Q4 2019:

1. Franchise - The following franchises were acquired from the representative local
government body without payment of consideration:

None

2. Acquisitions

None

3. Purchase or sale of an operating unit or system

None

4. Important leaseholds acquired or given, assigned or surrendered

None

5. Important extension or reduction of transmission or distribution system

None

6. Obligations incurred as a result of securities or assumption of liabilities

See Note 4 to the Financial Statements on page 123 for disclosures regarding short-term
borrowings, long-term debt and other financing instruments.   

Short-term borrowings are authorized by the Public Service Commission of Wisconsin
Certificate of Authority and Order in Docke Nos.: 4220-SB-130 and 4220-SB-133.

7. Changes in articles of incorporation and amendments to charter

None

8. Wage scale changes

Union employees - 2.50 percent increase effective January 1, 2019.
Non-Union employees - Base pay cycle increase of 3.00 percent effective March 16, 2019.   

9. Legal proceedings

See Note 8 to the Financial Statements on page 123 for disclosures regarding material
legal proceedings.   

10. Other materially important transactions with associates

None

11. (Reserved)

12. Important changes

None

13. Changes in officers, directors, major security holders and voting powers

Effective March 29, 2019, Jean C. Fox resigned as Assistant Secretary.   



Effective March 29, 2019, Jennifer Prochnow was elected as Assitant Secretary.   

Effective May 3, 2019, Mary Schell resigned as Assistant Treasurer.   

Effective June 3, 2019, Jodee Marble resigned as Assistant Corporate Secretary.   

Effective Sept. 9, 2019, Gioia Gentile was elected as Assistant Corporate Secretary.   

Effective Oct. 1, 2019, Patricia Martin was elected as Assistant Treasurer.   

14. Cash management programs

Not applicable as proprietary ratio is greater than 30 percent.   







Prepayments (Account 165). The Form 1 reports prepayments at the total Company level, at
the beginning of the year and at the end of the year. The Company uses the average of the
beginning of the year and the end of the year prepayments balance in the formula. In
addition, since prepayments are reported in the Form 1 at the total Company level, they
are allocated to the electric utility based on the ratio of electric net plant to the sum
of electric and gas net plant as reported in the Form 1, page 200. The formula allocates
the electric prepayments to the transmission function using a gross plant allocator.   

NSP-Wisconsin's Prepayments (Account No. 165) balance at Dec. 31, 2018, included
$6,054,299 for federal income taxes. This balance was largely driven by an overpayment for
2018 income taxes. NSP-Wisconsin's overpayment for 2018 was settled in 2019 after
extensions and tax returns were filed.
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Revenue from Plant Leased to Others    

Revenue from Plant Leased to Others   

Expenses of Plant Leased to Others     

Expenses of Plant Leased to Others    

2017 Tax Cuts and Jobs Act $15,373   
Large Gas Customer Bankruptcy Loss on Sales 98,801   

$111,174   
     

ARO Regulatory Credits - Electric $699,500   
ARO Regulatory Credits - Gas           463,332   
Large Electric Customer Bankrupty Loss on Sales   511,733   

$1,674,565   

Asset Retirement Obligation Regulatory Credits - Electric $377,760   
Asset Retirement Obligation Regulatory Credits - Gas 503,995   

$881,755   
    

Income on Company Owned Life Insurance   

Income on Company Owned Life Insurance   

Credit Balance Due to Accrual Reversal   















Change in Receivables:       
Provision for bad debts $ 6,994,000   
Change in accounts receivable    (5,608,069)
   $ 1,385,931   

Change in Receivables:       
Provision for bad debts $      4,105,000
Change in accounts receivable         3,624,588
   $   7,729,588

Changes in Other Current Assets and Liabilities:
Other (Net Gain on Sale of PPE) $ (34,156)   
Change in Other Current Assets and Liabilities 20,289,547   

$ 20,255,391   
   

Changes in Other Current Assets and Liabilities:
Other (Net Loss on Sale of PPE) $ 510,768   
Change in Other Current Assets and Liabilities 6,410,648   

$ 6,921,416   

Change in Noncurrent Liabilities and Deferred Amounts
Change in pension and employee benefit obligation $    (7,040,827)
Change in deferred credits         99,731
Change in deferred debits        25,434
Change in noncurrent liabilities    (9,211,585)

$   (16,127,247)
   

Change in Noncurrent Liabilities and Deferred Amounts
Change in pension and employee benefit obligation $    (9,205,980)
Change in deferred credits         53,941
Change in deferred debits        215,741
Change in noncurrent liabilities    (4,663,646)

$   (13,599,944)

Cash (131) $           -
Working Fund (135)      50,100
Temporary Cash Investments (136)   962,212
Cash and Cash Equivalents at End of Period $   1,012,312
   

Cash (131) $           -
Working Fund (135)      50,200
Temporary Cash Investments (136)   3,022,369
Cash and Cash Equivalents at End of Period $   3,072,569
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The amortization of other utility plant within account 111 includes the
following:

Intangible Plant  $13,065,281   
Hydraulic Production - Conventional 3,575,439   
Total  $16,640,720   
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Electric Plant Held for Future Use (Account 105). The Form 1 reports the plant held for
future use balances at the end of the year. NSP-Wisconsin uses only the
transmission-related land and land rights plant held for future use in the MISO
Transmission Formula Rate. NSP-Wisconsin uses a 13-month average calculation of these
plant balances included in the formula rate.













    
Net change in RWIP  $  (9,777,866)
Gain/Loss        (33,667)
Total  $  (9,811,533)

Schedule Page: 219
Line No.: 20-26, 28
Column: c

Accumulated Provision for Depreciation (Account 108).  The Form 1 reports the accumulated
provision for depreciation balances at the end of year.  The Company uses a 13-month
average calculation for the accumulated provision for depreciation balances included in
the formula.  Production and distribution accumulated provision for depreciation balances
are included in developing the net plant allocator used to allocate costs to the
transmission function in the formula.     

    
Transmission Serving Production  $   8,733,715   

   
Distribution Serving Production  $     126,716   
   

    
"Non-Legal" ARO

Balances
Steam Production  $   1,528,976   
Hydraulic Production-Conventional     15,842,408   
Other Production       (637,871)
Transmission     57,049,600   
Distribution     62,594,313   
General       (211,344)
Total  $ 136,166,082   
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Capital Stock for Chippewa and Flambeau Improvement Company was acquired through various
purchases, stock dividends, or bankruptcy proceeding between September 30, 1926 and
October 28, 2019.     

Annual allocation of unitary tax (benefit)/detriment.     

Annual allocation of unitary tax (benefit)/detriment.     









Includes miscellaneous inventory items such as obsolescence, suspense items, purchase
price variance, and inventory held for sale.      

Includes miscellaneous inventory items such as obsolescence, suspense items, purchase
price variance, and inventory held for sale.       

Materials & Supplies (Accounts 154 and 163).  The Form 1 reports the materials and
supplies balances at the beginning and end of the year.  The Company uses the average of
the beginning and end of the year materials and supplies balances in the formula rate (see
page 106).



















Transmission Service Study costs for Northern States Power Co. (a Wisconsin corporation)
are included as part of the NSP system, which is filed in the annual report for Northern
States Power Co. (a Minnesota Corporation).

Generation Interconnection Study costs for Northern States Power Co. (a Wisconsin
corporation) are included as part of the NSP system, which is filed in the annual report
for Northern States Power Co. (a Minnesota corporation).





Accounts charged:
242 $3,692,484   
735 16,006,444   
Total $19,698,928   
   

Accounts charged:
283 $484,953   
410.1 1,299,014   
Total $1,783,967   
   

Excess Nonplant ADIT -
Regulatory Asset*

Gross-Up Total

Electric  $         12,023,209  $  4,493,344    $   16,516,553   
Gas               4,990,579     1,865,092         6,855,671   
Total  $         17,013,788  $  6,358,436    $   23,372,224   

*Total nonplant excess ADIT is $17,013,788.  This amount would be included as an
increase to rate base for purposes of calculating the NSP companies formula rates, as
applicable.

   
For purposes of calculating the the NSP Companies transmission formula rate, the
excess non-plant balances (excluding tax gross-up) are as follows. The Company uses
the average of the beginning of the year and the end of the year balances in the
formula. These balances are being flowed back to customers over various periods
consistent with the nature of the item.   

 Excess
Balance   

 Amortization  Excess
Balance   

 12/31/2018   2019  12/31/2019   

Bad Debts   $470,430   ($117,607) $352,822   
Deferred Comp Plan Reserve      38,654        (9,663)      28,990   
Employee Incentive Plan     102,367       (25,592)      76,775   
Federal Net Operating Loss   8,269,348      (359,537)   7,909,811   
Fuel Tax Credit - Income Addback         235           (59)         176   
Interest Income/Expense on Disputed Tax      14,342        (3,585)      10,756   
Medical Deductions - Self Insured      59,996       (14,999)      44,997   
Non-Qualified Pension Plans      38,822        (9,706)      29,117   
Performance Recognition Awards         355           (89)         266   
Performance Share Plan      45,852       (11,463)      34,389   
Post Employment Benefits - Long Term Disability     183,326       (13,095)     170,232   
Post Employment Benefits - Retiree Medical     642,621       (45,901)     596,719   
Public Utility Conservation Investment Programs
Adjustment

    138,700       (34,675)     104,025   

Regulatory Asset/Liability - Farm Rewiring      13,720        (3,430)      10,290   
Regulatory Liability - Refund Obligation   1,049,336      (262,334)     787,002   
Regulatory Reserve      75,306       (18,826)      56,479   
Section 174 - Section 59(e) Adjustment     274,343       (68,586)     205,757   
State Tax Deduct Cash vs Accrual         550          (138)         413   
Unrecognized Tax Benefits Deferred Tax Assets    (230,419)      57,605      (172,814)
Vacation Accrual     220,672       (55,168)     165,504   
VEBA - Overfunded      62,560       (15,640)      46,920   
Wisconsin Research & Experimentation Credit    (144,029)      36,007      (108,022)



$11,327,087   ($976,481) $10,350,606   







Electric Plant Related Only: 12/31/2018 12/31/2019
Electric Distribution Plant   16,919,405        16,754,027   
Electric General Plant      148,173           139,866   
Electric Intangible Plant        4,696             4,337   
Electric Production Plant    2,916,396         2,781,071   
Electric Transmission Plant   12,456,955        12,073,096   
Electric Transmission-Production Plant      (34,780)         (21,931)
Common (Allocation to Electric)      412,476           416,179   
Regulatory Difference - Effect of Rate Changes  (12,291,640)     (11,610,071)
Electric Deferral of TCJA Benefit (ARAM)    1,851,959           721,144   
Regulatory Difference - ITC Grossup    4,049,518         3,761,331   
Total Electric Plant Related Only   26,433,158        25,019,049   

Amortization of Excess ADIT (Electric only) included in 410.1 is $491,771.

 2018 ARAM    2019 ARAM   
Electric Distribution Plant      325,586   329192   
Electric General Plant        2,079   3337   
Electric Intangible Plant          115   115   
Electric Production Plant       48,369   57929   
Electric Transmission Plant      112,987   111159   
Electric Transmission-Production Plant       (4,465) -5133   
Common (Allocation to Electric)        7,100   3691   

     491,771           500,290   

Common allocation for financial reporting may be different than for rate making.
Common (Unallocated)       8,042          4,137   

The Excess ADIT above in column c include the ungrossed amounts presented below.  These
amounts will be amortized over the book lives of the underlying assets.

12/31/2019 12/31/2019 12/31/2019
Excess (Electric only) Excess Gross up Total Regulatory
Flow Through     584,213        218,334           802,547   
Other Basis Differences (Unprotected)  (9,035,752)   (3,376,866)     (12,412,618)

 (8,451,539)   (3,158,532)     (11,610,071)

Includes Non-Utility and Common Allocated.  The common allocation for the financial
reporting is different from the allocation used in rate making.
Non Utility
Flow Through     520,914        194,678           715,592   

    520,914        194,678           715,592   

Common (allocated)
Other Basis Differences (Unprotected)    (150,690)      (56,316)        (207,006)

   (150,690)      (56,316)        (207,006)
Common (unallocated)
Other Basis Differences (Unprotected)    (138,783)      (51,866)        (190,649)

   (138,783)      (51,866)        (190,649)
   

Electric:   12/31/2018 12/31/2019
Average Rate Assumption Method Deferral   $1,851,959      $721,144   
Avoided Tax Interest   15,092,482     14,857,522   



Bad Debts    1,370,537      1,321,836   
Contributions in Aid Construction - Connection Fees   16,852,485     16,433,570   
Deferred Compensation Plan Reserve      110,979         67,805   
Employee Incentive Plan      261,376        268,436   
Employee Stock Option Plan Dividends      878,354        855,553   
Environmental Remediation      433,081         34,939   
Excess Nonplant Accumulated Deferred Income Taxes    3,264,284      3,189,072   
Fuel Tax Credit - Income Addback          612            559   
Hydropower Credit      588,536        588,536   
Interest Income/Expense on Disputed Tax       66,800        110,907   
Inventory Reserve        8,567         19,428   
Litigation Reserve       36,181        804,499   
Medical Deductions - Self Insured      134,694         87,423   
New Hire Retention Credit        3,297          3,317   
Non Qualified Pension Plans      102,771        101,087   
Performance Recognition Plans        1,181          1,917   
Performance Share Plan      110,581        124,944   
Post Employment Benefits - Long Term Disability      320,290        306,446   
Post Employment Benefits - Retiree Medical    1,568,746      1,519,215   
Public Utility Conservation Investment Programs Adjustment      205,783            -     
Regulatory Asset/Liability - Farm Rewiring       47,611         74,998   
Regulatory Difference - Effect of Rate Changes  (12,291,640)  (11,610,071)
Regulatory Difference - ITC Grossup    4,049,518      3,761,331   
Regulatory Liability - Refund Obligation    1,269,097      8,607,292   
Regulatory Reserve      121,625         90,319   
Research & Experimentation Credit    3,856,301      5,260,774   
Section 274 - Section 59(e) Adjustment    1,140,294      1,500,318   
State Tax Deduction Cash Versus Accrual      384,474        693,348   
Vacation Accrual      605,232        603,786   
VEBA - Overfunded      165,911        178,206   
Wisconsin Research & Experimentation Credit      355,061        336,625   

Total Electric $42,967,060    $50,915,081   

Accumulated Deferred Income Taxes (Account 190).  The Form 1 reports the accumulated deferred income
taxes balances at the beginning of the year and at the end of the year. The Company uses the average
of the beginning of the year and the end of year accumulated deferred income taxes balances of
non-property related items, and a prorated balance of property-related items in the formula. An
adjustment is made to eliminate any accumulated deferred income tax balances related to regulatory
differences related to income taxes.    

Gas: 12/31/2018 12/31/2019
Average Rate Assumption Method Deferral     $148,387          $4,120   
Avoided Tax Interest     384,927        399,404   
Bad Debts     139,890        184,746   
Contributions in Aid Construction - Connection Fees   1,341,464      1,327,228   
Deferred Compensation Plan Reserve      23,676         13,969   
Employee Incentive Plan      55,762         55,304   
Employee Stock Ownership Plan Dividends     367,078        361,656   
Environmental Remediation   7,359,855      6,355,718   
Environmental Remediation - Plant   5,486,519      5,760,569   
Excess Nonplant Accumulated Deferred Income Taxes   7,888,433      7,874,713   
Fuel Tax Credit - Income Adback          65             63   
Interest Income/Expense on Disputed Tax       6,818         15,501   
Inventory Reserve         906          2,348   
Lower of Cost or Market on Gas Inventory      23,826         11,595   
Medical Deductions - Self Insured      28,736         18,011   
New Hire Retention Credit         703            683   
Non Qualified Pension Plans      21,925         20,826   
Performance Recognition Awards         252            395   
Performance Share Plan      23,591         25,741   
Post Employment Benefits - Long Term Disability      68,331         63,135   



Post Employment Benefits - Retiree Medical     334,677        312,992   
Public Utility Conservation Investment Programs Adjustment      46,385        273,378   
Regulatory Difference - Effect of Rate Changes  (3,242,673)   (3,315,116)
Regulatory Difference - ITC Grossup      19,078         14,919   
Regulatory Liability - Refund Obligation      22,583        200,285   
Section 174 - Section 59 (e) Adjustment     120,576        168,980   
State Tax Deduction Cash Versus Accrual      26,776         76,203   
Vacation Accrual     129,120        124,394   
VEBA Overfunded      35,396         36,715   

Total Gas  $20,863,062     $20,388,475   
      

Non-utility: 12/31/2018 12/31/2019
Contributions Carryover    $228,267         $18,705   
Federal Alternative Minimum Tax Credit     167,840        169,038   
Federal Alternative Minimum Tax Credit - Valuation Allowance      (3,563)          -     

Total Non-Utility     $392,544        $187,743   
     

Refer to FERC page 232 for NSPW’s regulatory asset related to nonplant excess accumulated
deferred income taxes.     
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Instruction 12

Details for Account 224 of Net Changes during the Year

         Balance Additions   Reductions Balance
         12/31/18    12/31/19
            
Fort McCoy System       $   388,525    $ (33,785)     $    354,740
Acquisition   

Resource Recovery        18,600,000      18,600,000
Revenue Bonds   

Total       $18,988,525    $ (33,785)     $ 18,954,740   
     

 Xcel Energy Services Inc     $241,870   





*See definition on page 226B





TAXABLE INCOME NOT REPORTED ON BOOKS:
 Contributions In Aid Construction $2,724,567   
 Gain/Loss on Dispositions (Tax) 2,675,192   

$5,399,759   
    

   
DEDUCTION RECORDED ON BOOKS NOT DEDUCTED FOR RETURN:
 Avoided Cost Interest $1,482,016   
 Book Amortization-Computer Software 10,871,422   
 Book Amortization-Other 265,622   
 Book Unamortized Cost of Retired Debt 221,022   
 Book Depreciation 110,423,007   
 Capitalization of Software Expense    14,640   
 Clearing Account Book Expense 4,997,773   
 Employee Incentive Plans 24,199   
 Employee Stock Ownership Plan Dividends 209,765   
 Interest Income/Expense on Disputed Tax 194,028   
 Inventory Reserve 45,218   
 Litigation Reserve 2,824,161   
 Lobbying Expenses 336,000   
 Medical Deduction - Self Insured 26,536   
 Meals (Travel) and Entertainment 100,000   
 Pension & Benefits Capitalized 453,777   
 Performance Recognition Awards 3,230   
 Performance Share Plan 60,671   
 Rate Refund 27,626,536   
 Regulatory Asset/Liability - Farm Rewiring 100,661   
 Regulatory Reserve - Environmental 8,046,554   
 Section 174 - Section 59(e) Adjustment 1,296,862   
 Vacation Accrual 80,471   
 Wisconsin Annual License Fee 1,210,427   

$170,914,598   
   

   
INCOME RECORDED ON BOOKS NOT INCLUDED IN RETURN:
 AFDC Equity (Non-CIP) ($2,821,280)
 Deferred Revenue (ITC Grant Accounting) (263,220)
 Gain/Loss on Dispositions (Book) (1,207,784)
 Rate Surcharge (3,522,243)

($7,814,527)
   

   
DEDUCTIONS ON RETURN NOT CHARGED AGAINST BOOK INCOME:
 AFDC Debt (Non-CIP) ($1,122,190)
 Bad Debts (14,440)
 CIP/DSM Advertising ($205,551)
 Contribution Carryover - Fed Only (494,821)
 Deferred Compensation Plan Reserve (194,408)
 Environmental Remediation (5,156,053)
 Insurance Fund Income (Cash Value) (113,131)
 Internally Developed Software (34,981)
 Non Qualified Pension Plans   (10,254)



 Pension Expense (924,912)
 Post Employment Benefits - Long Term Disability (70,065)
 Post Employment Benefits - Retiree Medical (262,160)
 Prepaid Insurance (56,042)
 Public Utility Conservation Investment Programs Adjustment (430,597)
 Regulatory Reserve   (115,102)
 Repair Expenditures (14,800,000)
 Section 174 Adjustment (2,100,000)
 State Income Taxes (2,307,428)
 Tax Amortization - Computer Software (9,497,098)
 Tax Amortization - Pollution Control Facilities (1,121,417)
 Tax Depreciation (170,635,717)
 Tax Removal Cost Over Book (15,878,216)

($225,544,583)
   

Northern States Power Company (a Wisconsin Corporation) is a member of an affiliated group
which will file a consolidated federal income tax return for the year 2019.  The other
members of the affiliated group and the federal income tax provision of each are:   

Xcel Energy Inc. (39,726,114)
Northern States Power Company (Minnesota) and Subsidiaries 83,371,558   
Chippewa & Flambeau Improvement Company 10,193   
Clearwater Investments, Inc. (894,173)
NSP Lands, Inc. (50)
Public Service Company of Colorado and Subsidiaries (6,866,138)
Southwestern Public Service Company (3,315,946)
Nicollet Holdings Company, LLC and Subsidiaries 1,143,742   
Nicollet Projects Holdings Company, LLC and Subsidiaries (2,249,851)
Xcel Energy Communications Group Inc. and Subsidiaries (53,676)
Xcel Energy Markets Holdings Inc. and Subsidiaries (510,642)
Xcel Energy International Inc. (344)
Xcel Energy Retail Holdings Inc. and Subsidiaries (3,631)
Xcel Energy Transmission Holding Company, LLC and Subsidiaries (38,874)
Xcel Energy Ventures Inc. and Subsidiaries (24,540,198)
Xcel Energy Venture Holdings, Inc. and Subsidiaries 588,212   
Xcel Energy Wholesale Group Inc. and Subsidiaries (32,794,186)
Xcel Energy WYCO Inc. 5,104,227   
WestGas Interstate, Inc. 23,638   
Xcel Energy Services Inc. 4,350,474   

The consolidated federal income tax liability is apportioned among the member companies
based on the stand-alone method.  The stand-alone method allocates the consolidated
federal income tax liability among the companies based on the recognition of the
benefits/burdens contributed by each member to the consolidated return.  Under the
stand-alone method, the sum of the amounts allocated to the member companies equals the
consolidated amount.







Federal income tax expense (409.1 and 409.2) accrued for long
term income tax receivable (186)

$14,166   

Annual allocation of unitary benefit/detrement for federal
income taxes accrued as additional paid in capital (207)

178,076   

Rounding                     
         1   

Total $192,243   
   

Gas (Account No. 409.1) $3,523,860   
Other income and deductions (Account No. 409.2) (107,614)
Total $3,416,246   

Federal income tax expense (409.1 and 409.2) accrued liability
for uncertain tax positions (242)

$14,405   

Federal  income tax expense (409.1 and 409.2) accrued liability
for uncertain tax positions (253)

(511,904)

Total ($497,499)

Gas (Account No. 408.1) $3,851   
Other income and deductions (Account No. 408.2) 33   
Other                     

     3,265   
Total $7,149   

Gas (Account No. 408.1) $632,423   
Other income and deductions (Account No. 408.2) 5,315   
Other                     

   668,422   
Total $1,306,160   
   

Annual allocation of unitary benefit/detriment for Wisconsin
income tax accrued as additional paid in capital (207)

($836,290)

State income tax expense (409.1 and 409.2) accrued for long-term
income tax payable (253)

(2,057)

Total ($838,347)

Gas (Account No. 409.1) $1,096,171   
Other income and deductions (Account No. 409.2) (91,988)
Total $1,004,183   
   

State income tax expense (409.1 and 409.2) accrued liability for
uncertain positions (253)

($123,736)

Gas (Account No. 408.1) $13,067   
Other income and deductions (Account No. 408.2) 112   
Other                     



     9,774   
Total $22,953   
   

Gas (Account No. 408.1) $1,357,320   
   

Other income and deductions (Account No. 408.2) ($1,517)

Other income and deductions (Account No. 408.2) $147,600   

Annual allocation of unitary benefit/detriment for Michigan
income tax accrued as additional paid in capital (207)

($11,748)

State income tax expense (409.1 and 409.2) accrued for long-term
income tax payable (253)

(36)

Total ($11,784)

Gas (Account No. 409.1) $16,516   
Other income and deductions (Account No. 409.2) (752)
Total $15,764   

Gas (Account No. 408.1) ($21)
Other (98)
Total ($119)

Gas (Account No. 408.1) ($106,138)

Gas (Account No. 408.1) $316,800   

Annual allocation of unitary benefit/detriment for Minnesota
income tax accrued as additional paid in capital (207)

$60   

Gas (Account No. 408.1) $330   
Other 1,514   
Total $1,844   

Gas (Account No. 408.1) $116,816   

Gas (Account No. 408.1) $6,724   

Other      $2,337,811   
   







Accumulated Deferred Investment Tax Credits (Account 255).  The formula excludes this
account because the Company has chosen to utilize the amortization of tax credits against
taxable income, that is, income tax expense is reduced by the amount of the amortized
investment tax credit.   

Gas Utility

Common Utility

   







For purposes of calculating the Midcontinent ISO Formula Rate under Attachment O of the
Northern States Power Companies FERC Tariff, a total company (unjurisdictionalized) amount
is provided as a footnote to page 269 of the FERC Form 1 for Northern States Power Company
(Minnesota).
   

Other Deferred Credits (Account 253).  The Form 1 reports the other deferred credits
balances at the beginning of the year and at the end of the year.  Included in this
account is the credit for pre-funded AFUDC on CWIP related to the specific transmission
projects that are included in the formula rate.  The net pre-funded AFUDC amount is the
total NSP system number (unjurisdictionalized).  The Company uses a 13-month average
calculation for the adjustment to rate base for the cumulative pre-funded AFUDC included
in the formula rate calculation.  The total NSP system (unjurisdictionalized) amount is
provided as a footnote to page 269 of the FERC Form 1 for the Northern States Power
Company (Minnesota).







   All amounts in columns b - k are related to Electric Steam Production Plant

Accumulated Deferred Income Taxes (Account 281). The Form 1 reports
the accumulated deferred income taxes balances at the beginning of
the year and at the end of the year. The Company used the average of
the beginning of the year and the end of the year accumulated
deferred income taxes balances of non-property related items, and a
prorated balance of property-related items in the formula. An
adjustment is made to eliminate any accumulated deferred income tax
balances related to regulatory differences related to income taxes.
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Electric Plant Related Only: Balance at

Beginning of
Year

410.1 & Adj Balance at End
of Year

Electric Distribution Plant 133,770,939 -1,152,892 132,618,047
Electric General Plant 16,841,809 -432,329 16,409,480
Electric Intangible Plant 1,140,595 -52,263 1,088,332
Electric Production Plant 44,902,788 -2,443,726 42,459,062
Electric Transmission Plant 205,319,108 20,929,760 226,248,868
Electric Transmission-Production
Plant

139,904 -60,454 79,450

Common (Allocation to Electric) 6,447,291 -398,869 6,048,422
Regulatory Difference - Prior
Flow Thru/Rate Change

-187,587,386 7,878,012 -179,709,374

Regulatory Difference - AFUDC 16,331,938 238,140 16,570,078
Total  Electric Plant Related
Only

237,306,986 24,505,379 261,812,365

Accumulated Deferred Income Taxes (Account No. 282).  The Form 1 reports the
accumulated deferred income taxes balances at the beginning of the year and at the end
of the year. The Company uses the average of the beginning of the year and the end of
year accumulated deferred income taxes balances of non-property related items, and a
prorated balance of property-related items in the formula. An adjustment is made to
eliminate any accumulated deferred income tax balances related to regulatory
differences related to income taxes.

The Excess ADIT above in column c include the ungrossed amounts presented below.  These
amounts will be amortized over the book lives of the underlying assets.

12/31/2019 12/31/2019 12/31/2019
Excess (Electric only) Excess Gross up Total Regulatory
Flow Through       783,713        292,891         1,076,604   
Method Life (Protected)  (110,374,820)  (41,249,566)    (151,624,386)
Other Basis Differences (Unprotected)   (21,228,152)   (7,933,440)     (29,161,592)

 (130,819,259)  (48,890,115)    (179,709,374)

Includes Non-Utility and Common Allocated.  The common allocation for the financial
reporting is different from the allocation used in rate making.

Non-utility
Flow Through           -              -                 -     
Method Life (Protected)        11,285          4,218            15,503   
Other Basis Differences (Unprotected)          (680)         (255)            (935)

       10,605          3,963            14,568   
Common (allocated)
Flow Through         5,375          2,008             7,383   
Method Life (Protected)    (4,354,921)   (1,627,532)      (5,982,453)
Other Basis Differences (Unprotected)      (220,098)      (82,255)        (302,353)

   (4,569,644)   (1,707,779)      (6,277,423)
Common (unallocated)
Flow Through         5,942          2,221             8,163   
Method Life (Protected)    (4,814,323)   (1,799,221)      (6,613,544)
Other Basis Differences (Unprotected)      (243,315)      (90,933)        (334,248)

   (5,051,696)   (1,887,933)      (6,939,629)



   
Amortization of Excess ADIT (Electric only) included in 410.1
is $5,688,669 for 2018 and $5,817,334 for 2019.

2018 ARAM 2019 ARAM
Electric Distribution Plant $  2,009,673 1,882,336

Electric General Plant      745,095 763,880

Electric Intangible Plant      219,637 307,259

Electric Production Plant    1,128,324 1,462,626

Electric Transmission Plant      978,540 875,430

Electric
Transmission-Production Plant

      12,943 14,560

Common (Allocation to Electric)      594,457 511,243

5,688,669 5,817,334

Common allocation for financial reporting may be
different than for rate making.
Common (Unallocated)              

  673,331   
           
557,493   

The Flowback of permanent items (Electric only) included above in 410.1 is $739,632 for
2018 and $776,260 for 2019.







   
Balance at

Beginning of
Year

410.1 &
Adjustments

Balance at   
End of Year

Common (Allocation to Electric) $8,910,568   $592,857   $9,503,425   
Electric Intangible Plant $2,486,264   ($690,020) $1,796,244   
Total Electric Plant Related Only $11,396,832   ($97,163) $11,299,669   

   
Accumulated Deferred Income Taxes (Account No. 283).  The Form 1 reports
the accumulated deferred income taxes balances at the beginning of the year
and at the end of the year.  The Company uses the average of the beginning
of the year and the end of year accumulated deferred income taxes balances
of non-property related items, and a prorated balance of property-related
items in the formula. An adjustment is made to eliminate any accumulated
deferred income tax balances related to regulatory differences related to
income taxes.

   
Refer to FERC Page 278 for NSPW's regulatory liability related to nonplant excess
accumulated deferred income taxes







Accounts charged:
190 $88,931   
411.1 240,219   
Total $329,150   
   

Excess Nonplant ADIT -
Regulatory Liability*

Gross-Up Total

Electric  $          8,533,259    $  3,189,073    $   11,722,332   
Gas              21,071,011       7,874,714        28,945,725   
Total  $         29,604,270    $ 11,063,787    $   40,668,057   
*Total nonplant excess ADIT is $29,604,270.  This amount would be included as a
decrease to rate base for purposes of calculating the NSP companies formula rates, as
applicable.
   
For purposes of calculating the the NSP Companies transmission formula rate, the
excess non-plant balances (excluding tax gross-up) are as follows. The Company uses
the average of the beginning of the year and the end of the year balances in the
formula. These balances are being flowed back to customers over various periods
consistent with the nature of the item.   

Excess
Balance   

Amortization Excess
Balance   

 12/31/2018   2019  12/31/2019   

Book Unamortized Cost of Reaquired Debt $321,748   ($80,437) $241,311   
CIP/DSM-Advertising      74,779       (18,695)      56,084   
Pension Expense   5,164,573      (368,898)   4,795,675   
Prepaid Insurance     101,747       (25,437)      76,310   
State Tax Deduction Cash vs Accrual      10,403        (2,601)       7,802   
Unrecognized Tax Benefits Deferred Tax Liabilities  (216,068)      54,017      (162,051)
Wisconsin Annual License Fee     2,268,750      (567,188)   1,701,562   

$7,725,932   ($1,009,239) $6,716,693   















Commercial and industrial sales are classified as "Large" for purposes of this report if
the customer has a twelve month average minimum registered demand of 1,000 kilowatts or
more.    

Commercial and industrial sales are classified as "Large" for purposes of this report if
the customer has a twelve month average minimum registered demand of 1,000 kilowatts or
more.   

Customer Connection Charges $611,671   
Returned Check Charge 39,599   
Other, less than $250,000 each (41,213)

$610,057   
    

Customer Connection Charges $614,696   
Returned Check Charge 37,793   
Other, less than $250,000 each (51,415)

$601,074   
   

Rent from Electric Property (Account 454). The rent revenue credit from electric property
included in the formula is income directly related to transmission facilities, such as
pole attachments, rentals and special use.    

Includes reimbursement from NSP-Minnesota for production costs shared under the
FERC-approved Interchange Agreement between the companies.  See Note 1 to the Financial
Statements.

Fixed Production Expenses     45,143,188   
Variable Production Expenses     15,321,966   
Total Interchange Agreement $60,465,154   

Also includes the following items:

Customer refunds due to 2017 Tax Cuts and Jobs Act      (9,285,322)
Windsource Revenue        92,708   
Timber Sales        29,432   
MI Power Supply Cost Recovery        115,102   
WI Retail Fuel Over Recovery (Wis. Stats. Chapter PSC 116)     (9,835,107)
Biomass PPA Deferrals     (11,400,674)
Sales and Use Tax Handling         12,354   
Full Cost Billing          1,500   
Other Miscellaneous        185,911   

$30,381,058   
   

Includes reimbursement from NSP-Minnesota for production costs shared under the
FERC-approved Interchange Agreement between the companies.  See Note 1 to the Financial
Statements.

Fixed Production Expenses     44,821,290   
Variable Production Expenses     16,271,338   
Total Interchange Agreement $61,092,628   

Also includes the following items:



Customer refunds due to 2017 Tax Cuts and Jobs Act      2,415,097   
Windsource Revenue        264,949   
Timber Sales        306,363   
MI Power Supply Cost Recovery        282,581   
WI Retail Fuel Over Recovery (Wis. Stats. Chapter PSC 116)     (4,310,909)
Biomass PPA Deferrals     (3,454,805)
EEI Mutual Aid Revenue      1,088,848   
Sales and Use Tax Handling         12,292   
Full Cost Billing          1,500   
Other Miscellaneous        196,926   

$57,895,470   
   

Reimbursement from NSP-Minnesota for transmission costs shared under the FERC-approved
Interchange Agreement between the companies. See Note 1 to the Financial Statements.     

Reimbursement from NSP-Minnesota for transmission costs shared under the FERC-approved
Interchange Agreement between the companies. See Note 1 to the Financial Statements.    









   
Estimated Fuel Cost Adjustment Collected Through Michigan Power
Supply Cost Recovery (PSCR) Factor:

STATE OF MICHIGAN

C01  $(313,069)
C02     (8,922)
C04     (1,537)
C10    (74,278)
C11     (2,867)
C12   (122,536)
C13    (65,224)
C20   (188,118)
C21     (1,128)
C30     (2,122)
C32     (4,688)
Total Michigan PSCR Revenue  $(784,489)











Includes $228,292,713 of fixed costs and $167,768,943 of variable costs reimbursed to
NSP-Minnesota for production costs shared through the FERC-approved Interchange Agreement.
See Note 1 to the Financial Statements.     

Includes $220,810,971 of fixed costs and $190,423,065 of variable costs reimbursed to
NSP-Minnesota for production costs shared through the FERC-approved Interchange Agreement.
See Note 1 to the Financial Statements.    

Fixed costs reimbursed to NSP-Minnesota for transmission costs shared through the
FERC-approved Interchange Agreement. See Note 1 to the Financial Statements.     

Fixed costs reimbursed to NSP-Minnesota for transmission costs shared through the
FERC-approved Interchange Agreement. See Note 1 to the Financial Statements.     

Total Transmission Expense as reported in the Form 1, page 321, line 112 is reduced by
amounts related to transactions with an affiliated Company based on the FERC-approved
Interchange Agreement.   









Megawatt Hours Purchased for Contract Parallel Generation Customers total 39,952 for 2019.
   

Northern States Power Co. (a Minnesota corporation)

Ownership interest or affiliation per Instruction 2:

Northern States Power Co. (a Wisconsin corporation) and Northern States Power Co. (a
Minnesota corporation) are both wholly owned operating subsidiaries of Xcel Energy Inc.   

Transactions involving Purchased Power and Sales to Other are included in and shared
through the FERC-approved Interchange Agreement with utility affiliate Northern States
Power Co. (a Minnesota corporation).

Adjustments primarily relate to true-up of estimated December 2018 energy requirements to
actual energy requirements and true-up of estimated 2018 Interchange Agreement Fixed
Charges to actual 2018 Interchange Agreement Fixed Charges.    
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Northern States Power Company (a Minnesota Corporation) and Northern States Power Company
(a Wisconsin Corporation) are both operating subsidiaries of Xcel Energy, Inc.   

Reimbursement from NSP-Minnesota for transmission costs shared through the FERC-approved
Interchange Agreement. See Note 1 to the Financial Statements.   

Revenues from Transmission of Electricity from Others (Account 456.1). The revenue
credit from transmission of electricity of others included in the formula are from loads
that are not included in the formula divisor, and for transmission charges associated with
Schedule 26, 26A, 37, and 38 of the MISO OATT.









Northern States Power Company (a Minnesota Corporation) and Northern States Power Company
(a Wisconsin Corporation) are both operating company subsidiaries of Xcel Energy, Inc.   

Reimbursement to NSP-Minnesota for transmission costs shared through the FERC-approved
Interchange Agreement. See Note 1 to the Financial Statements.   

















   
The Amortization of Limited Term Electric Plant within Account 404 includes the
following:

Intangible Plant  $ 3,622,441   
Hydraulic Production Plant-Conventional      227,014   

 $ 3,849,455   

   
Transmission Serving Production  $   208,927   

   
Distribution Serving Production  $     3,423   

368 Line Transformers

368 Line Capacitors

369 Overhead Services

369 Underground Services

370 Distribution Meters

370 Distribution Meters AMR

371 Distribution Installation on Customer Premise

371 Distribution Installation on Customer Premise-REMS

391 Office Furniture and Equipment

391 Network Equipment

392 Transportation Equipment - Autombiles

392 Transportation Equipment - Light Trucks

392 Transportation Equipment - Trailers



392/396 Separate Provision is charged to clearing accounts monthly, computed as described
below in footnote (1).

Charged to
Clearing Accts

Depreciable
Plant Base

392 Transportation Equipment  $       3,983,953    $ 39,181,000   
396 Power Operated Equipment            415,545       4,956,000   

Total  $       4,399,498    $ 44,137,000   

397 Communication Equipment

397 Communication Equipment - Two Way

397 Communication Equipment - AES

397 Communication Equipment - EMS
   

Depreciable Plant Balances are an average of the beginning and ending plant balance for
the year.    

Subaccounts 311-346: A remaining life technique is applied to each generating facility.   
No changes to the underlying factors presented in columns (c) through (g) have occurred
since filing the 2016 FERC Form 1.   



Other Interest Expense

Interest on Debt to Associated Companies

Miscellaneous Income Deductions

Miscellaneous Amortization 



Other Interest Expense

Interest on Debt to Associated Companies
Miscellaneous Amortization 

Miscellaneous Income Deductions













Accounts charged:
923 1,800   
930.2 70,378   

$72,178   

Accounts charged:
426.1 $2,079   
426.4 20,378   
560 8,052   
908 139   
921 2,825   
930.2 122,841   

$156,314   
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Instruction 1:

COMMON UTILITY PLANT IN SERVICE (101 and 106)

                                         Allocated to Utility Departments

                                               Cost at

             Account                        Dec 31, 2019               Electric                  Gas

               (a)                               (b)                     (c)              (d)

-------------------------------------       ------------            ------------            -----------

301 Organization                             $        0               $        0             $       0 

303 Misc. Intangible Plant                   79,208,421               70,669,595             8,538,826 

389 Land and Land Rights                      3,324,215                2,965,858               358,357 

390 Structures and Improvements              86,259,375               76,960,442             9,298,933 

391 Office Furniture & Equipment             22,637,173               20,196,840             2,440,333 

392 Transportation Equipment                  2,862,398                2,553,826               308,572 

393 Stores Equipment                             17,478                   15,594                 1,884 

394 Tools, Shop & Garage Equipment            2,144,650                1,913,452               231,198 

395 Laboratory Equipment                              0                        0                     0

396 Power Operated Equipment                      3,459                    3,086                   373

397 Communication Equipment                      25,789                   23,009                 2,780

398 Miscellaneous Equipment                      28,191                   25,152                 3,039

399.1 Asset Retirement Costs                     35,749                   31,895                 3,854

                                            -----------              -----------            ----------

             Total                         $ 196,546,898            $ 175,358,749          $ 21,188,149 

COMMON UTILITY PLANT HELD FOR FUTURE USE (105)

389 Land and Land Rights                    $         0              $         0            $        0 

COMMON UTILITY CONSTRUCTION WORK IN PROGRESS (107)

    General Plant                          $  10,091,681              $ 9,003,778           $ 1,087,903 



Instruction 2:

COMMON UTILITY ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION (108 and 111)

ALLOCATION TO UTILITY DEPARTMENTS

                                              Electric                    Gas                  Total

                                             ----------               ----------            ----------

   General Plant                            $ 59,570,043              $ 7,197,696           $ 66,767,739   

"Non-Legal" ARO Balances

                                              Electric                    Gas                 Total

                                             ----------               ----------           ----------

   General Plant                            $ (1,307,224)            $ (157,948)          $ (1,465,172)   

Instruction 3:

Common Utility Expenses

                                                Total                   Electric                Gas

                                              ---------                ---------            ---------

403   Depreciation Expense                  $ 6,933,719              $ 6,177,408            $ 756,311

403.1 ARC Depreciation Expense                    1,338                    1,192                  146

404   Amortization Expense                    7,032,025                6,263,792              768,233

405   Amortization Expense                      214,603                  191,169               23,434

407.4 Amortization of Regulatory Credits         (3,065)                  (2,731)                (334)

411.1 Accretion Expense                           1,728                    1,539                  189

Basis of Allocation of Common Utility Expenses

Accounts 403, 403.1, 404, 405, 407.4, and 411.1 - 3 factor (operating revenue, utility plant in service,

supervised O&M)

Common Utility Plant and Accumulated Provision for Depreciation and Amortization.  The Form 1 reports common

utility plant and accumulated provision for depreciation and amortization allocated to the electric

department at the end of the year.  The Company uses a 13-month average calculation for the electric

department common utility plant and accumulated provision for depreciation and amortization in the formula.

Common plant operation and maintenance charges and rents are not separately accounted for; therefore, are

not available.



Instruction 4:

Common Utility Plant classification was included in original cost and reclassification studies filed with

the Federal Power Commission on March 30, 1940.

GENERAL BASIS USED IN ALLOCATING TO UTILITY DEPARTMENTS, COMMON UTILITY PLANT AND DEPRECIATION.

COMMON UTILITY PLANT AND DEPRECIATION

Plant and Depreciation provisions are allocated on the basis of average percentages of utility plant in

service, gross revenue and operating expenses (exclusive of joint utility administrative and general

expenses, depreciation and taxes) of each department to the total (Electric 89.220% and Gas 10.780%).
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Transmission load statistics for Northern States Power Co. (a Wisconsin corporation) are
included as part of the NSP System, which is filed in the annual report for Northern
States Power Co. (a Minnesota corporation).







The Northern States Power Co. Integrated System refers to the interconnected production
and transmission facilities of both Northern States Power Co. (a Minnesota corporation)
which has customers in Minnesota, North Dakota and South Dakota, and Northern States Power
Co. (a Wisconsin corporation) which has customers in Michigan and Wisconsin. The
construction, operation and maintenance of the two companies' systems is coordinated. This
table shows the integrated system peak and the demand of each jurisdiction at the time of
the integrated system peak. The monthly peaks reported in column d of page 401b are the
sums of the monthly peaks for the states of Wisconsin and Michigan shown below.

Northern States Power Co. (a
Minnesota corporation)

Northern States Power
Co. (a Wisconsin

corporation)
Day Hour Integrated

System
Minnesota North

Dakota
South
Dakota

Wisconsin Michigan

29-Jan 1900 6,679 4,726 435 362 1,129 27
5-Feb 1900 6,220 4,417 392 328 1,057 26
4-Mar 1900 6,231 4,442 365 326 1,075 23

10-Apr 1800 5,615 4,136 288 255 917 19
31-May 1600 6,156 4,538 274 356 970 18
7-Jun 1600 7,454 5,582 385 421 1,046 20

19-Jul 1700 8,774 6,601 351 517 1,282 23
7-Aug 1600 7,748 5,781 312 446 1,187 22

17-Sep 1700 7,712 5,770 397 452 1,067 26
31-Oct 1000 5,473 3,945 308 282 923 15
12-Nov 1800 6,090 4,369 353 304 1,041 23
18-Dec 1800 6,293 4,536 361 299 1,073 24
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Flambeau Station was retired on Dec. 31, 2017.

The "Average Heat Content of Fuel Burned" is calculated as:

Coal: Btu/pound
Oil:  Btu/gallons
Gas:  Btu/cubic ft
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The Plant Cost is manually calculated (not calculated by the FERC software) - (col g = col
f / col c)
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(Indicate reheat
boilers as 
1050/1000)

(Include both ratings for the boiler and the turbine-generator or dual-
rated installations)

Nonutility Property.



Include both ratings for boiler and turbine-
generator of dual-rated installations

(Report cross-compound turbine generator units on two lines-H.P. section and I.P. section.  Designate
units with shaft connected boiler feed pumps.  Give capacity rating of pumps in terms of full load requirements.)

cooled generators)
(Designate air



Nonutility Property

(In column (e), indicate whether horizontal or vertical.  Also 

automatically adjustable propeller (AP), Impulse (I).
Designate reversible type of units by appropriate footnote)

indicate type of runner-Francis (F), fixed propeller (FP),





In Column (e), indicate basic cycle for gas-turbine as open
or closed; indicate basic cycle for internal-combustion as 2 or 4.

Nonutility Property. 



(Continued)
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E557  $  396,061,656   
E565      61,350,084   

 $  457,411,740   
   

107  $   12,391,581   
108       1,044,296   
163          27,788   
184          67,981   
E501          47,532   
E511          26,575   
E512         169,596   
E513          58,682   
E514             264   
E541             187   
E542              60   
E543           5,011   
E544              40   
E552           3,988   
E553           1,970   
E562             873   
E563           8,812   
E570           6,534   
E571         148,415   
E582             545   
E583           1,278   
E586           6,851   
E587             325   
E588         (66,006)
E591           6,257   
E592          44,813   
E593          57,097   
E921             417   
G593           7,040   
G759              46   
G844.3           5,230   
G846.2           2,968   
G847.2           1,013   
G874           1,608   
G878              33   
G879             142   
G880           5,724   
G887             483   
G892           1,132   

 $   14,087,181   
   

107  $    3,308,248   
108         277,886   
C903             483   
E542               6   
E562              92   
E570           3,838   
E571          36,846   
E584              80   
E585             503   



E586           2,368   
E587             113   
E592           1,286   
E593          13,331   
E596               6   
E598              45   
E903              52   
G874             238   
G878             193   
G879              33   
G887             158   
G892             373   
G902              15   

 $    3,646,193   
   

























   

E456  $  (60,465,154)
E456.1    (116,159,129)

 $ (176,624,283)
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(Total of lines 1 thru 9)



(Identify)









(enter Total of lines 31 thru 40)

(Carried forward from page 
114)





(Enter Total of lines 8 thru 12)

(Enter Total of lines 3 thru 7)

(Enter Total of lines 22, 26, 30, 31 & 32)

(Enter Total of lines 24 and 25)

(Enter Total of Lines 28 and 29)



















(Enter Total 
of Lines 3 thru 9)

(Enter
Total of lines 12 thru 14)

(Enter total of lines 1, 10, 
15, 16 & 17)

(Account 108 & 110)









( Enter Total of lines 24 thru 32)

( Enter Total of Lines 15 thru 19)
Total of lines 13 & 20

( Total of lines 33 & 40)

 ( Enter Total of Lines 35 thru 39)

( Enter Total of Lines 4 thru 12 )

( Enter Total of Lines 44 thru 49)



( Total of lines 21, 41, 59, 74 & 79 )
 ( Total of Lines 76 thru 78 )

( Total of Lines 83 thru 90 )

( Total of Lines 93 thru 98 )

( Total of lines 50 & 58 )

( Total of Lines 62 thru 66 )

( Total of Lines 53 thru 57 )

(Total of Lines 69 thru 72)
( Total of Lines 67 & 73 )



(Total of Lines 137 thru 140)

 (Total of Lines 129 thru 133)

(Total of Lines 144 thru 147)

(Total of Lines 116 thru 124)
(Total of Lines 114 & 125)

(Total of Lines 103 thru 113)



( Enter total 
of lines 80, 100, 126, 134, 141, 148, and 168

Total of Lines 151 thru 164)

( Total of Lines 165 & 167 )














