According to the Paperwork Reduction Act of 1335, an agency may not conduct or sponser, and a person is not required to respond to, a collection of information unless it displays a valid OMB control
walid OM3 contral number for thés information collection is 0572-0032. The time required o compiete this information collection is estimated to average 25 hours per respanss, including the time

number. TF
for revigwing i-.sh-usicg—.s, searching existing data sources, gathening and maintaining the data needed, and completing and reviewing the collection of information.
UNITED STATES DEPARTMENT OF AGRICULTLIRE BORROWER DESIGNATION ti0G20
RURAL UTILITIES SERVICE
PERIOD ENDED 12/2005

BORROWER NAME AND ADDRESS
FINANCIAL AND STATISTICAL REPORT ALGER DELTA COOP ELEC ASSN

426 N Gth Street
Gladstone, Ml 49837-

INSTRUCTIONS - For detailed instructions, see RUS Bulletin 1717B-2.

This data will be used by RUS to review your financial situation. Your response is required
{7 U.S.C. 501 et seq.] and may be confidential

CERTIFICATION

We recognize that statements centained herein concern a matter within the jurisdiction of an agency of the United States and the making
of a false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001.

“We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the system

to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XYII, RUS, WAS IN FORCE DURING THE REPORTING PERIOD AND
RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XV

(check one of the following;
[] There has been a default in the fulfillment of the obligations

under the RUS loan documents. Said defauli(s) is‘are
specifically described in Part D of this report.

‘7@”44’ 2 MW 04128/2006

DATE Thomas Hafféll, General Manager DATE

(Z] All of the ohligations under the RUS loan documents
have been fulfilled in all material respects

RUS Fcrm 7 {Rev. 10-00) Page 1.1



USDA-RUS

FINANCIAL AND STATISTIC

AL REPORT

BORRUWER DESIGNATION

110020

FERICD ENDED

INSTRUCTIONS-See RUS Bulletin 1717B-2

12/2005

Part A. Statement of Operations

Operating Revenue and Palrerage Capital

TEM ‘fear-to-date Year-to-cate Year-to-dale
Last Year This Year Budget This Menfq
() )] {c) id)
1 7,185,100 7504 186 7538357 781,738

15. Interest on Long-Term Debt

2 Power Produgtion Expense 0 G 0 0
3 Cost of Purchased Fower 3,563,731 3434483 3,455980 321763
4 Trarsmission Expense J 0 o C
5. Distrbution Expense - Oparation 384 392 378 855 235353 6,568
8 Disirbution Expensa - Manterance 829 57 657 208 707 385 10,257
7. Customer Accounts Expense 481,084 475 368 532293 47 7261
8. Cusiomer Service and Informational Expense 2383 2,534 0 1,312
& Sales Expense 0 C G 0
10 Administrative and General Experse 2848 021 806,715 75,103
1 Tolal Cperaticn & Mamtenance Expense (2 thru 10) 5,558 317 3540730 492 264
12 Depreciation and Amodization Expense 883,574 825,984 74,365
13 Tax Expense - Property & Gross Recepis 271 879 228 000 25540
14 Tex Expense - Giher a o 0 C

5 687 678 822 722 734,844 70,086

18 Other Deductions

8. Interest Chargea to Censiruction - Credt 0 ¢ 9 ]
17, Interest Exoanse - Other 27117 £2 565 s} 26 860
23,649 33 0 0

28. Patronage Capital or Margins (20 thru 27)

18 Total Cest of Electric Senvice (11 thru 18} 7,605 857 £0 7329558 £83,115
20 Patronzge Capital & Operating Margins {1 minus 19) 420557} i 118.954) 208729 92 €21
21, Man Cperating Margins - interest 18.15, 16,176 21,000 1,160
22. Miowance for Funds Used During Construction 0 0 0 9
23 Income (Loss) from Equity Investments 0 G 1t It
24 Mon Cperating Margins - Other B2.7%6 837171 67,080 : 2,009)
25 Generation and Transmission Capital C 0 0 ¢ 0
26 Ciher Capital Credis and Patronage Dividends 20,883 33.403 16,000 989
27 Extraordmary lems C O ] ]

{ 288883 i 5.658) 312879 92,761

Part B. Data on Transmission and Distribution Plant

ITEM

Year-lo-date
Last Year

P

12}

Year-io-date
Ths Year

my
i

1. Mew Senvices Connzcied

180

0

o

2 Services Refired

3. Total Services in Place 16,303 10,430

4. ldle Services {Exclude Se 79 192

5 Miles Transmissian 0.00 0.00
Milzs Distnbulian - Overhead 134800 1,348.00)

7. Mies Distribution - Undergreund

218.0C

22400

8 Total Mies Erergized (5+6 +7)

1,566.00

157300

RUS Form 7 {Rev. 10-00)
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USDA-RUS BORROWER DESIGNATION !
FINANCIAL AND STATISTICAL REPORT Miao=0
PERIOD ENDED
INSTRUCTIONS-See RUS Bulletin 171782 [
Part C. Balance Sheet
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Tetal Utility Piant in Service 30,791.834 25. Memberships 80,924
2. Construction Work in Progress 3280177 30. Patronage Capital 0
3. Total Utility Plant {1 + 2} 34,081,011 31. Operaling Margins - Pricr Years F.742.830
4. Accum. Provision for Depreciation and Amort. 8,571,603 32 Qperating Margins - Currert Year { 116,354
5. Net Utifty Plant (3 - 4) 24,506,408 23. Non-Cperating Margins 113288
6. Non-Ulility Property (Net} a 34. Other Margins and Ecuities 13208
7. Investments in Subsidiary Companies ¢ 35. Totai Margins & Equities (29 :hru 34} 7,636,564
8. Invest in Assoc. Org - Patronage Capital 33,120 36. Long-Term Debt - RUS (Nt} 13,673,080
9. Invest in Assoc. Org. - Other - General Funcs ¢ (Payments - Unapplied) 0
10. Invest. in Assoc. Crg. - Other - Nonganeral Furds 413245 37. Long-Term Debdt - RUS - Econ. Devel. [Net) 0
11. irwestments in Economic Development Projects ¢ 34. Long-Term Debt - FFB - RUS Guaranteed 0
12. Cther Investments 424253 33. Lorg-Term Debt - Other - RUS Guaranteed 0
13. Special Funds ] 40. Long-Term Debt Other {Net) 2,528,132
14. Total Other Property & Investments (5 thru 13) 826,618 41 Total Long-Term Debt (36 thru 40} 16,401,192
15. Cast - General Fuazs 222,900 42. Obligations Under Capital Leases - Noncurrent o
6. Cash - Consiruction Funcs - Trustse 1 43. Accumulated Operating Provisions and Asset Retirement
17. Special Dzpesits ¢ Obfigations 3
18. Temporary Investmerts g 44. Total Cther Norcurrent _iabiies (42 - 43} ]
19, Notes Receivable (Net) 3 45. Notes Payable 2113875
20. Accourts Receivable - Sales of Energy (Netj 1,634,482 486. Accounts Payable 525,883
21. Accounts Receivable - Other {Net) 15,4¢5 47. Consumers Deposits 32,047
22. Materia's and Supplies - Electric & Cther 453,5¢~ 43. Current Maturities Long-Term Debt 582,225
23. Prepayments 16,59 48. Current Maturities Long-Term Cebt-Economic
24 Other Current and Accrued Assets 2487 Ceveiopment G
25. Total Current and Accrued Assets (15 thru 24 2822546 50. Current Maturites Captal Leeses c
26 Regulatory Assets a 51. Other Current and Accrued Lizbilities 525524
27. Other Deferred Debits 119.757 52. Tota! Current & Accrued Liabilities {4€ thru 51) 2,755,564
28. Total Assets and Other Debits (5+14+25 thru 27) 28,178,328 53. Reguiatory Liabilities ]

5&. Cther Deferred Cred'ts 153,929

58, Jotal Liab tes anc Cher Cred.is [35+ <1 + 44 + 52 thru

54 28178329
RUS Form 7 (Rev. 10-00) Page 2



Name of Borrower

ALGER DELTA COOP ELEC ASSN (MI002G)

Report Year

2QC5

Regort Period

12

Part D. Notes to Financial Statements

Deferred Debits, Part C, Line 27 include the following that will be written off over a period

greater than twelve months.

04-07 Work Plan  $18,590 (22 months)

[RUS Form 7




USDA-RUS

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION

Mi10029

INSTRUCTIONS-5¢e RUS Bulletin 1717B-2

PERIOD ENDED

1272005

Part E. Changes in Utility Plant

PLANT ITEM Ba'anc Adusiments Balance
Ba Additions Retiremerts and Transfers =rdof Year
of Year
Distrbution Plant 1683717 348 335 { 4,158 28,406 74C
Ganesat Plant 316,406 3re2zs d 1676248
Hezdquatiers Plan! 10223 0 0 73648
ntangbles 0 G a 0
Transmyssion Plant 0 0 0 0 0
All Sther Utility Plant 0 0 0 0 a
Total Utlity Plant in Service {1 thru §) 25696213 2020348 920,568 { 4.158) 30791834
Construction Work in Progress 2176508 1,112,669 3289177
TOTALUTILITY PLANT (7 < 8) 3t 872,721 3133015 920,566 { 4159 34,081.011
Part F. Materials and Supplies
ITEM Batance | Bsfance
Purchased Salvaged Used (Net) Soid Adusimen Endof Year
{b) {€) {d) G % iaj
1 Elecirc 11859 0 509,229 1] 17724 £58 585
2 Ofper 0 ; 0 ¢ o C g
Part G. Service Interruptions
ITEM Avg Hours per Avg Hours per Awg. Hours per Avg Hours per
Consumer by Consumer by Consumer by Consumer by
Cause Cause Czuse Cause TOTAL
Power Supplier Exfreme Storm Frearrangad All Cther
() {b) {c) {d) el
1 Present Year 281 855 003 514 1553
2 Five-Year Average 194 589 011 53| 1457
Part H. Employee-Hour and Payroll Statistics
Lmount

20
43 762
4 435
4. Payroll - Expenzed 701740
5 Payroll - Capiizlized 388 457
G Payroll - Other 251645

Page 3.1
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USDA-RUS BORROWER DESIGNATION

FINANCIAL AND STATISTICAL REPORT My

PERIOD ENDED

12/2005

INSTRUCTIONS-See RUS Bulletin 1717B-2

Part |. Patronage Capital

ITEM DESCRIPTION Th's Vear Cumulzive

1 Captal Credils 2. General Retirements J

Disirbuticns b. Special Refirements 4804

c. Total Retirements (a = b} 4,808

2 Capital Credits a. Cash Recewed From Retrement of Patronags Capital by Supplers of Eleciric Power z
Recswed b Cash Recewed From Retrement of Palronage Capital by Lenders for Credit Exfended to

the Electric System 16,072

¢ Total Cash Recewed 16,072

Part J. Due from Consumers for Electric Service

Amaunt
1. AMCUNT DUE GVER €0 DAYS 33,722
2 AMCUNT WRITTEN CFF DURING YEAR 20855

RJS Ferm 7 {Rev. 10-20) Page 3.2




FINANCIAL AND STATISTICAL REPORT

USDA-RUS

BORROWER DESIGNATION

Mi0020

INSTRUCTIONS-See RUS Bulletin 1717B-2

PERIOD ENDZD

12¢/2005

Part K. kWh Purchased and Total Cost

RLS Use Only Average Included in Included in
ITEM Suop &r kWh Purchaszd Total Cost Cost Total Cost Total Cost
Code Cents/kWh) Wneeling and
Fue! Cost Other Cnarges
lire Adjustment {or credits)
No- (3 bi ) i fe; 3 9

1 | Wiscensin Public Service Corp 20880 4.808,742 224627 467 1,435 ¢
2 | Wisconsin Electric Power Co 20847 23724 483 358,257 404 3 ¢
3 | Upper Peninsula Pawer Company 18578 23872,680 1,406,308 8.68 3 ¢
4 | Marquette Board Of Light & Power 800173 15,825,464 845,739 531 [ 20,899) 0
g 0 B i} 0.00 0 ¢
g ] z 0 .00 g G
7 0 Z 0 0.00 0 0
§ 0 z 0 0.00 0 0
g 0 < 0 0.00 0 0
0 0 z 0 0.20 0 0
Lk 0 0 ¢ 0.00 0 0
12 g 0 0 0.00 0 0l
I 0 0 0 0.00 0 0]
14 0 0 0 0.00 0 E
15 0 0 0.00 0 0]
18 0 0 0 0.00 0 0
17 G 0 [« 0.0 e )
18 0 0 ¢ 00 0 0
19 0 0 0 0.00 0 0/
20 0 0 0 900 ¢ 0
Total €8,326,408 343463 5.33 : 19491} 9/
|

RUS Form 7 {Rev. 10-00) Page 4.1




USDA-RUS

FII\"A.I\'CIAL AND STATISTICAL REPORT

BORROAWER DESIGNATION
MI0020

PERIOD ENDED

12/20C5

INSTRUCTIONS-See RUS Builetn 1717B-2

Part L. Long Term Leases

Name of Lessc~

{a}

Type of Property

)

Rental
“his Year

€

(]

[&]

[N AN

(]

(]

)

DO D[ D

1<

Total

DO alolo| o

RUS Ferm 7 (Rev. 13-00)
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BORROWER DESIGNATION
MI10020

LISDA-RUS

FINANCIAL AND STATISTICAL REPORT
PERIOD ENDED

12/2005

INSTRUCTIONS-See RUS Bulletin 1717B-2

Part M. Annual Meeting and Board Data

1. Date of Last Annua: Meeting 2. Tetal Number of Members 3. Number of Members Present at Meeting 4. Was Quorum Present
(YN} ?
(06115/2005 £.3¢4 4201 Y
5. Number of Members Voting by | 6. Total Number of Board Members 7. Tctai Amount of Fees ard Expenses for 8. Does Manager Have
Prexy cr Mail Board fdembers Writter: Confract (Y:N} ?
! 9 33,249 Y
Page 4.3
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USDA-RUS

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION
nMI0020

PERIOD ENDED

INSTRUCTIONS-See RUS Bulleun 1717B-2

12/2005

Part N. Long-Term Debt and Debt Service Requirements

3ifed This Billed This Blled This
Ba'ance Year Year Year
I7EM End of Year
interest Principal Tota
‘a) b} K (d)
Rural Litities Service (Excludes RUS - Economic Development Loans} 13,873,000 BE9 277 471,236 1,14¢,513.00
Natienal Rural Utilites Cooperative Finance Corporation 2,528,192 182,145; 10C,810 252 835.00
|Bank fer Cocparatives 0 ¢ 0 0.00
Federal Firancing Bank < z g 0.00
RUS - Econcmic Development Leans ¢ < 3 0.00
Other {List Separately) 0 z z §.00
o ¢ z 0.00
g ¢ ¢ 0.00
0 ¢ c 0.60
0 0 0 0.20
I 0 G 0.20
¢ 0 o 020
0 0 0 0.00
0 0 0 0.00
0 o 0.00
0 " 0 0.00
] 2 g 0.00
¢ z o 0.00
o z c 0.00 |
0 c z 0.00
TOTAL 16,401,192 §21.422 872,045 1.393458.00 |

RUS Form 7 {Rev. 10-00)
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USDA-RUS

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION

M10020

PERIOD ENDED

INSTRUCTIONS-Sce RUS Bulletin i717B-2

12/2005

Part O. Power Requirements Data Base - Annual Summary

CLASSIFICATION Consumer Sg'es & Reverde Secember Average Ne. Teta!
Cata Consarers Served Yeartc Cate
.a) b} {c)
1. Residential Sales a. No. Consumers Served
{excluding seasona’) b. k¥n Sold
¢. Revenue
2 Residential Sales - a. No. Censumers Served
Seascnal b. kwh Sold 08483
¢. Revenue 1.543,334

No. Consumers Served

o

3. Irrgation Sales

e —
—-
——

E——
—ﬁ”—“

1,225 257

- 2,475 877
——

[ b. kwn Sold
¢. Revenue

4. Comm. and Ind. a. No. Consumers Sevad
1000 KVA or b, kWh Solc
Less ¢. Revenue

5 Ccmm. ard Ind a. No. Consumers Served
Ovwer 1000 KVA b xWh Sold
¢. Revenue

6. Public Street & a. No. Consumers Served
Highway b. kWwh Scid
Lighting ¢. Reverue

-~

7.COther Saes to . No. Consumers Served

o

ol

Public Authorites kWh Seid

. Revenue

8 Sales for Resales - 2. No. Consumers Served

US Borrowers b. kwh Scid

c. ReverJde

Séles for Resale - a. No. Czcnsumers Served

jied

ther b. kWn Sald

0

¢. Reverue

¢

10. TOTAL No. of Consumers (lings 1a thru Ca!

11. TOTAL kWh Sold (lines 1b thru 8b)

51,087,052

12. TOTAL Revenue Received From Sales of Electric Erergy {line 1¢ thrs S¢)

7,424,038

13. Other Eleciric Revenue

€0.151

4 KWk - Own Uss

()

15. TOTAL KWh Purchased

I
Pze)
w
~
Y3
P
o
i)

18. TOTAL KWhn Generated

o

17. Cost of Purchases and Gereration end Transmission Expense

3434631

18. Interchangs - KWh - Net

0

18. System Peak - Sum Annual Peak ¥\ Input from &ll Sources {Melerec)

13,247

Non-coincident Coincident

RUS Form 7 {Rev. 10-00)

Page 5




LISDA-RUS BORROWER D=SIGNATION
FINANCIAL AND STATISTICAL REPORT MI0020
PERIOD ENDED
INSTRUCTIONS Sec RUS Bullenn 171782 122065
7a - Partl. Investments
ncluded =xcluded income or Loss Rural
Description % {8 {3) Development
Y (b} ici id; (e}
Line
No.
2. INVESTMENTS IN ASSOCIATED ORGANIZATIONS
1[ NISC PATRONAGE CASITAL 5,743 0 ¢
2| NRUCFC PATRONAGE CAPITAL 0 §2.380 0
3] NRUCFC CAPITAL TERM CERTIFICATES B 338,846 13.876
4| NRUCFC MEMBERSHIP ¢ 1,000 c
s|R=sco sTCCK 5,100 0 ¢
5| RESCO PATRONAGE CAPITAL 57648 0 ¢
7| INVESTMENT IN ME.CA. BUILDING 11,440 0 0
§| CRC MEMBERSHIP 2,500 0 0
9| NISC MEMBERSHIP 2412 0 ¢
Totat: 2. INVESTMENTS IN ASSOCIATED ORGANIZATIONS 80,140 422,226 13,876
4. OTHER INVESTMENTS
10| FEDERATED INSURANCE PRESERRZC 57004 32,025 0 0
11| AMERICAN TRANSMISSION CO. STOCK 292,229 0 0
Total: 4. OTHER INVESTMENTS 424,254 0 ﬁ

5. SPECIAL FUNDS
12| POWER SUPPLY COST OVER RECOVERY

L=

Total: 5. SPECIAL FUNDS 0
6. CASH - GENERAL

13| BAYBANK, GLASTONE ! [ 221873

14| PETTY CASH FUNDS ! 1,150

15| FIRST BANK 0
Total: 6. CASH - GENERAL 222,823
9. ACCOUNTS & NOTES RECEIVABLE - NET

18 | MISC. CONSUMER ACCOUNTS 15,495 0 6
Total: 9. ACCOUNTS & NOTES RECEIVABLE - NET 16,495 0

17

18

18

20

2

22

23

2%

25

26

27

28

23|

30

31

32
RUS Form 7 (Rev. 10-00} Page 6
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USDA-RUS BORROWER DESIGNATION

FINANCIAL AND STATISTICAL REPORT il

PERIOD ENDED

12/2005

INSTRUCTIONS-See RUS Builetin i7178-2

Inciuded Zxcluded rcomg ¢r Loss Ruara!
Cevelopment
(€}

Description ($) () 3
{a; (o) ic)

CIRL

Line

=
O

(9%
(48]

e

(L]
o

w

(5]
=4 i

Cad
x

[
[7%)

E=Y
«

w
(2]

oy
P

w
NN

o | w
[2]]

o

[34)
=)

th

[52]
| o

[}
<

211. TOTAL INVESTMENTS 743,712 422,2;[ 13,876 i J

RUS Ferm 7 {Rev. 10-00) Page 6 (c1)




FINANCIAL AND STATISTICAL REPORT

USDA-RUS

BORROWER DESIGNATION
Miocz2c

PERICD ENDED

12/2005

NSTRUCTTIONS-See RUS Bulletin 1717B-2

7a - Part Il. Loan Guarantees/Part lll. Ratio

Onginal _czr
Maturity Amount Balance Rural
Line Organization date A ] Dsvelopment
No. G b fcl d) il

- 0 z
Z 0 8
3 0 0
4 0 0
g 0 0
0 0
8 0 ¢
8 0 1]
10 0 0
TOTALS g 0
TOTAL (included Loan Guarantees only) g 0

Rat.o of Investments and Loan Guarantees fo Utility Piant [Tctal of Included Investments (Part I, 11bj and Lcan
Guarantees - Loan Balance (Part il, 5d) to Total Utility Plant {Fcrm 7, Part C, Line 3)]

2%

RUS Fcrm 7 {Rev. 13-00)
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USDA-RUS

FI‘N;\NCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION
MIOC20

PERIOD ENDED

INSTRUCTIONS See RUS Bulletin 171782 1212605
7a - Part V. Loans
Criginal Loan
Maturity Amount Belance Rure!
Crganization dale $ ig Jevelopment
Line (@ (&) ic) i e
No.
“ | Employees, Officers, Directors 0110112005 5,000 3
2 | Energy Resource Canservation Lozns a ]
2 G "
4 ¢ z
5 o .
6 g z
7] 0 5
3 0 ¢
g G 0
18 0 ¢
11 z 0
12 0 0
13 o 3
¢ 0 z
135 0 3

RUS Form 7 {Rev. 10-C0)
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