
RUS Form 7 

Accordmg to the Papework Reduction Act of 1995, an agency may not conduct or sponsor, and a penon is not required to respond to, a collection of information unless it displays a valid OMB 
conhol number. The valid OMB control number for this information collection is 0572-0032. The time required to complete this information collection is estimated to average 16 hours per 
response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information. 

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FlNANCIAL AND STATlSTlCAL REPORT 
INSTRUCTIONS - For detailed instructions, see RUS Bulletin 1717B-2. 

This data will be used by RUS to review yowfinancial sincation. Your response is 
required ( 7  U.S.C. 901 et. seq.) and moy be confidential. 

BORROWER DESIGNATION W10063 

PERIOD ENDED 
December, 2006 (Prepared with Audited Data) 

BORROWER NAME 

BAYFIELD ELEC COOP INC 

CERTTFICATION 

We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a 
false, fictitious o r  fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001. 

We hereby certify tl~at the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the system to 
the best of our knowledge and belief. 

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING PERIOD AND 
RENEWALS HAVE BEEN OBTAINED FOR ALL POLIClES 

DURING THE PERIOD COVERED BY THIS REPORT PURSIJANT TO PART 1718 OF 7 CFR CHAPTER XVU 
(check one of the followind 

(XI All of the obligations under the RUS loan documents There has been a d 
have been fblfilled in all material respects. 

Carl Melchiors 2/28/2007 

DATE 
APR 1 8 2007 

REGULATED E,IdE?Gh' 
nluqlnks 

PART A. STATEMENT OF OPERATIONS 

ITEM 
YEAR-TO-DATE 

LASTYEAR I THISYEAR 1 BUDGET THIS MONTH 

27. Extraordinary Items 01 o 1 o 1 o 
28. Patronage Capital or Margins (20 lhm 27) 314,241 523,766 741,398 (139,398) 



c~SDA - RUS BORROWER DESIGNATION 
WI0063 

FINANCIAL AND STATISTICAL REPORT PERIOD ENDED 

STRUCTIONS - See RUS Bulletin 171 7B-2 
December, 2006 

PART B. DATA ON TRANSMISSION AND DISTRIBUTION PLANT 
I I 

I YEAR-TO-DATE I I YEAR-TO-DATE 

ITEM 

- - . --. . - - - - - 

LASTYEAR THIS YEAR LAST YEAR THIS YEAR 

(a) (b)  (a) ( 4  
ITEM 

I 

New Services Connected I 1701 I 0.001 
145 1 5. Miles Transmission 0.00 

I I I I I 

Services Retired 6. Miles Distribution - 1,336.18 1,335.13 
14 O Overhead 

I I I 
- ~ - - ~  

I 

Total Services in Place ..... 1 7. Miles Distribution - 
8,899 560.72 

Total Utility Plant in Service .................................. 32,231,720 

Construction Work in Progress ............................... 227,762 

..................................... Total Utility Plant (I + 2) 32,459, 482 

...... Accum. Provision for Depreciation and Amort 14.73 1,36 9 

........................ ......... Net Utility Plant (3 - 4) .. 17, 728, 113 

Non-Utility Property (Net) 1,500 . ............................... 
lnvestments in Subsidiary Companies o . ................... 
Invest. in Assoc. Org. - Patronage Capital 2,186,022 . ............. 
Invest. in Assoc. Org. - Other - General Ful~ds o . ...... 

0. Invest. in Assoc. Org. - Other - Nongeneral Funds.. 593,534 

1. Investments in Economic Development Projects .... 512,359 

2. Other lnvestments 257,756 .................................................. 
3. Special Funds .......................................................... 33,235 
4. Total Other Property & lnvestments (6 thru 13) ... 3,584,406 

5. Cash - General Funds 295,288 ........................................... 
6 .  Cash - Construction Funds - Trustee ..................... o 
7. Special Deposits ..................................................... o 
8. 'Temporary lnvestments ........................................ 766,601 
9. Notes Receivable (Net) .......................................... 65,429 

0. Accounts Receivable - Sales of Energy (Net) 1,492,202 .......... 
1. Accounts Receivable - Other (Net) ........................ 295,654 

2. Materials and Supplies - Electric & Other ............. 119,615 

3. Prepayments ........................................................... 65,921 

4. Other Current and Accrued Assets ........................ 3,411 

5. Total Current and Accrued Assets (15 thru 24) ..... 3,104,121 

6. Regulatory Assets .................................................. o 
7. Other Deferred Debits ........................................... o 
8. Total Assets and Other Debits (5+14+25 thru 27)..- 24,416,640 

.............................................................. 29. Memberships 38,650 

30. Patronage Capital ........................................................ 6,388,037 

3 1. Operating Margins - Prior Years ................................. o 
32. Operating Margins - Current Year .............................. 381,284 

33. Non-Operating Margins .............................................. 142,482 
34. Other Margins and Equities ........................................ 39,530 

35. Total Margins & Equities (29 thru 34) ....................... - - 6,989,983 -- 

36. Long-Term Debt - RUS (Net) ..................................... 10,980,222 

37. Long-Term Debt - FFB - RUS Guaranteed ................ o 
38. Long-Term Debt - Other - RUS Guaranteed .............. 0 

39. Long-Term Debt Other (Net) ..................................... 3,115,770 

............. 40. Long-Term Debt - RUS - Econ. Devel. (Net) o 

41. Payments - Unapplied D 
42. Total Long-Term Debt (36 thru 40 - 41) .................... 14,095,992 

43. Obligations IJnder Capital Leases - Noncurrent ......... o 
44. Accumulated Operating Provisions 

and Asset Retirement Obligations.. ...................... 526,151 
45. Total Other Noncurrent Liabilities (43 + 44) ............. 526,151 

46. Notes Payable ............................................................. 850,000 

47. Accounts Payable ....................................................... 524,097 

48. Consumers Deposits .................................................. 45,498 

49. Current Maturities Long-Term Debt .......................... 599,416 

50. Current Maturities Long-Term Debt 
-Economic Development ................................... 37,708 

5 1. Current Maturities Capital Leases ............................. o 
52. Other Current and Accrued Liabilities ........................ 322,576 

53. Total Current & Accrued Liabilities (45 thru 52) ....... 2,379,295 

54. Regulatory Liabilities .................................................. o 
............................................... 55. Other Deferred Credits 425,219 

56. Total Liabilities and Other Credits 
(35+ 42 + 45 + 53 thru 55) ...................................... 24 1 4161 640 

.US FORM 7 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER DESIGNATION 

W10063 

PERIOD ENDED 

December, ZOO6 

PART D. NOTES TO FINANCIAL STATEMENTS 

In 1989 Bayfield Electric Cooperative established a Margin Stabilization Plan. 

The 2006 effect of the plan was to defer revenues of $172,000.00 in December 2006 to January 2007, 

which amount was amortized to January 2007 revenueslmargins. 



December, 2006 

PLANT ITEM 

RUS Form 7 



USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER DESIGNATION 

W10063 

PERIOD ENDED 

December. 2006 

Part K. kwh PURCHASED AND TOTAL COST 
No 

1 

ITEM 
(a) 

Dairyland Power 
Cooperative (WI) (W10064) 
Total 

RUS USE ONLY 
SUPPLIER CODE 

(b) 

4716 

kwh PURCHASED 
(C) 

85,599,948 

85,599,948 

TOTAL COST 
(4 

4,327,728 

4,327.728 

AVERAGE COST 
(CentslkWh) 

(0) 

5.06 

5.06 

INCLUDED IN 
TOTAL COST - 

FUEL COST 
ADJUSTMENT 

(9 

INCLUDED IN 
TOTAL COST - 

WHEELING AND 
OTHER CHARGES 

(a)  



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER DESIGNATION 

W10063 

PERIOD ENDED 

December, 2006 

PART L. LONG-TERM LEASES 

No NAME OF LESSOR 
(a) 

Total 

TYPE OF PROPERTY 
(b) 

RENTAL THIS YEAR 
(c) 



RUS Form 7 

J 

USDA - RUS 

FlNANClAL AND STATlSTlCAL REPORT 

INSTRUCTIONS - See RUS Bulletin 1717B-2 

BORROWER DESIGNATION WI 63 

PERIOD ENDED 
December, 2006 

PART M. ANNUAL MEETING AND BOARD DATA 

1. Date of ~ a s t  Annual Meeting 

6/10/2006 

5 .  Nulnberof blembers Voting by 
Proxy or Mail 

416 

2. Total Number of Members 

7,730 

6. Total Number of Board Members 

9 

3. Number of Members Present at 
Meeting 167 

7. Total Amount of Fees and Expenses 
for Board Members 
$ 97,805 

4. Was Quorum Present? 

Y 

8. Does Manager Have 
Written Contract? 

Y 



FINANCIAL AND STATISTICAL REPORT 
PERIOD ENDED 

December, 2006 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

RUS Form 7 



Ovcr 1000 KVA 

7. Other Sales to 
Public Authorities 

8. Sales for Resale - 
RUS Borrowers 

RUS Form 7 



RUS Form 7 

FINANCIAL AND STATISTICAL REPORT 
PERIOD ENDED 

December, 2006 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

Econ Development-Grant Restricted 40,000 1 

4 

5 

6 

Jim's Klinge's Meat Market 

Totals 

Other Investments 
Industrial Park 

Totals 

Special Funds 
Deferred Comp 

Totals 

Cash -General 

49,668 

512,357 

257,756 

257,756 

33,235 

33,235 

X 



FINANCIAL AND STATISTICAL REPORT 
PERIOD ENDED 

December, 2006 

INSTRUCTIONS - See RUS Bulletin 17178-2 

RUS Form 7 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 17178-2 

BORROWER DESIGNATION 

W10063 

PERIOD ENDED 

December, 2006 

PART II. LOAN GUARANTEES 

No ORGANIZATION 
(a) 

Total 

TOTAL (Include Loan Guarantees Only) 

MATURITY DATE 
(b) 

ORIGINAL AMOUNT 

($1 
LOAN BALANCE 

s 
d 

RURAL DEVELOPMENT 
(0) 



USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS &Netin 171 78-2 

BORROWER DESIGNATION 

W10063 

PERIOD ENDED 

December, 2006 

Part Ill. RATIO 
RATIO OF INVESTMENTS AND LOAN GUARANTEES TO UTILITY PLANT I 6.79 % 
JToW Of lnduded Investmenk (Partl, l lb )  and Loan Guarantees - Loan Balance (Part II, 5d) to Total Utility Plant (Form7, Part C, LineJ)] 

PART IV. LOANS 

No 

1 

2 

3 
4 

5 

6 

7 

8 

ORIGINAL AMOUNT 
S 
C 

125,000 

94,800 

33,855 
25,000 

75,000 

50,000 
403,655 

ORGANIZATION 
(a) 

Employees, M~cers, Directors 

Energy Resources Conservation Loans 

Titus Enterprises 
Hipsher Forest Products 

Wee One's Day Care 
Progressive Dental 

Nortland Veterinary Services 
Jim Kllnge's Meat Market 

Total 

LOAN BALANCE 

1 1,855 

10,284 
7,622 

5.813 

18,060 
50.000 

103,634 

MATURITY DATE 
(b) 

2H 512007 

9H512007 

511 512008 

11/1/2008 

11 11 512008 
1211 51201 6 

RURAL DNELOPMENT 
(e) 

X 
X 
X 

X 

X 
X 
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USDA R& United States Department of Agriculture -- Rutat - Rural Development Utilities Programs - Data Collection System m -,. 

HOME HELP PRINT LOGOUT CONTACT US CARL MELCHIORS : BAY 

I NAVIGATION Financial And Statistical Report 

Forms 
Form 7 

Certification 
Point Of Contact 
Part A 
Part B 
Part C 
m 
Part E 
Part F 
Part G 
Part H 
!?at! 
Part J 
Part K 
Part L 
Part M 
Part N 
Part 0 
Form 7a 

Form 7a I 
Form 7a II 
Form 7a 111 
Form 7a IV 

This data will be used by RUS to review your financial situation. Your response is required (7 U.S.C. 9 

This form has been submitted. 

Prepared with Audited Data: Yes NO 

BORROWER POINT OF CONTACT INFORMATION: 

Date Submitted: 

Contact Name: -Diane Berweger 
I 
Phone Number: -71 5-372-4287 

02/28/2007 05:16 PM 

Email Address: -diane.berweger@bayfieldelectric.com 
I 

1 View Checks j [I[~iew~ht 

All errors must be corrected and all warnings must be explained before the form can be submitted fo, 

Part A: Statement of Operations 
Type Check Key Description 

I 'T 580 The "Line 4. Transmission Expense" (Col. d) [(15,420)] is generall) 
I zero. 
I 
i 
! 

Explanation: Bayfield Electric Cooperative received insurance money in December for a failed substation transforme 

j ' 590 The "Line 5. Distribution Expense - Operation" (Col. d) [(7,935)] is 
equal to zero. 
Explanation: Bayfield Electric Cooperative made year end adjustments for transformers and meters. 

' 710 The "Line 20. Patronage Capital & Operating Margins" (Col. d) [ ( l i  
greater than or equal to zero. 

1 Explanat~on. Reflects the impact of the Margin Stabllizat~on Plan. 

' \ 720 The "Line 28. Patronage Capital or Margins" (Col. d) [ ( I  39,398)] is I 1 equal to zero. 
! - Explanation: Reflects the impact of the Margin Stabilization Plan. 

IW Part B: Data on Transmission and Distribution Plant 
/ Type Check Key Description 
i 



USDA DCS > Form 7 > Financial And Statistical Report Page 2 of 3 

I No Errors or Warnings 
1 Part C: Balance Sheet 
I Type Check Key Description 

1 No Errors or Warnings 
I - 
/ Part D: Notes to Financial Statements 
a Tvoe Check Kev Descriotion 

1 No Errors or Warnings 
18 Part E: Chanaes in Utility Plant 
I Type Check Key Description 

No Errors or Warnings 
! ~ l  Part F: Materials And Supplies 
i Type Check Key Description 

I No Errors or Warnings 
]a Part G: Service Interruptions 
! Type Check Key Description 

1 No Errors or Warnings - 
Im Part H: Employee Hour And Payroll Statistics 
I Tvpe Check Key Description 

I No Errors or Warnings 
Part I: Patronaae Capital 

1 Type Check Key Description 

I No Errors or Warnings 
Im Part J: Due From Consumers For Electric Service 
I T V D ~  check Kev Description 

No Errors or Warnings 
IN Part K: kwh  Purchased And Total Cost 
1 Type Check Key Description 

I ! No Errors or Warnings 
;8 Part L: Long-Term Leases 

Type Check Key Description 

i No Errors or Warnings 
18 Part M: Annual Meetina and Board Data 
1 T v ~ e  Check Kev Descriotion 

1 No Errors or Warnings 
:m Part N: Long-Term Debt and Debt Service Requirements 
I Type Check Key Description 

/ No Errors or Warnings 
:B Part 0: Power Requirements Database - Annual Summarv 
1 TypeCheckKey Description 

! I 2900 If the Average No. Consumers Served, kwh Sold or Revenues for 
I Other" is greater than zero then all three of these values is general 
I Explanation: Reflects the impact of the Margin Stabilzaiton Plan. 
7 

Form 7a I: Investments 
j Type Check Key Description 
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) No Errors or Warnings 
t - 
i Form 7a II: Loan Guarantees 
1 TvDe Check Kev Description 

No Errors or Warnings 
IH Form 7a Ill: Ratio 
j Type Check Key Description 

No Errors or Warnings 
18 Form 7a IV: Loans 
I Type Check Key Description 

i No Errors or Warnings - 
/O Cross Checks 
i T v ~ e  Check Kev Descri~tion 

a No Errors or Warnings 

I (Rev. 1-04) 
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