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irstmdiats. d o g  e&iing data -. gahnng and maintaining Uw data needed. md mrrplCovg a d  fem-ng the cdkdan d infamatian. 

We rceognk that shtcutcab contained herein conera a matter within the jaridktion of an agency of the United States and the maklns 
ofa false, fictidiolu or franduknt ~t.tcmat rrmy render the maker subject to prosteatiom under T i  18, United Stata Code Section 1001. 

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTUlES SERVlCE 

FINANCIAL AND STATISTICAL REPORT 
I N S l R U C n O N S - F a d m i l e d ~ u c R U S B J h i m 1 7 1 7 B 2  

T M Q l h r r l & u s d b y R U S b m v i w p v @ m c W ~  Y W n W m w i r r s O j r d  
UU.SC OOlatosoJMdmrybemnMwrdY 

WehcrebycatifyuI.tthearhiesinthipnport~cinaccordanceWiththclccoun~andotharrcordsofthcrystcmandrrflea~stahuloftherystnn 
to thc best of our knowledge and klid 

BORROWER DESIGNATION MI0044 

PERK0 ENDED im005 Ph-&a k 
BORROWER NAME AND ADDRESS 
CHERRYLAND ELECTRIC COOPERATIVE 
5930 Us 31 South 

POBOX298 
Gfawl.M 49637-0298 

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURMG THE REPORTING PERIOD AND 
RENEWALS EAVE BEEN OBTAINED FOR ALL POLICIES 

DURING TEE PERIOD COVERED BY TIfIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XM 
(check one of ihe follmving) 

All of the obligations uoda the RUS loan documeno 
have been fulfined in all material respects 

There has been a default in thc fulfilhncnt of thc obtigahns 
under the RUS loan docummls. Said default(,%) islare 
specifically d a a i i  in Part D of this npaL 

03106/2006 03/06/2006 

d k  Wilson. Chief Financial Omcer DATE DATE 

I I 
RUS Form 7 (Rev. 10-00) Page 1.1 
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I USDA-RUS I BORROWER DESIGNATION 

MI0044 

PERIOD ENDED 

' 
INSTRUCTIONS-Sec RUS Bulletin 1717B-2 I 1212005 

Part A Statement of Onerations 

6.DisbibutianExpense-m 2256.355 23463ld 2644.974 12% 

7. C- AceounB Expense T19.m 1,129,166 1287.325 109; 

8.CustomerServiQand InfPmrationalEwpensa 643.331 629,925 747,391 4,' 

9. Sales kpen~e 123,448 lSS.868 233,058 19; 

lo. Admbtisbative and 1,960,838 1.939204 2,027,126 173; 

11.ToglOperatDn&MaidenanceErpenseOlhrulO) 24.453227 28.604.077 27,088,846 2514l 

mM 

I 

1. Operafing Revenue and Pahnage Capital 

ZPorerRoductDnExperse 

3. Ccd d Pwdmed Power 

12.DepraciatbnandAmorfizaticnExpense 153,967 1,632.684 1.665.176 140.4 

13. Tax Expense - Propedy & G w  RecepL, 727,864 599,6q 576.000 48.c 

14.TaxExpense-Olher 68,897 117,454 w x 0  10.2 

15. M on Long-Term Dew 1,309,675 1.@1,8q 1,444060 116s 

16. Inbest Charged to Corrsbudion - Credi 0 d 0 

17. Inberest Expensa - Olher 30,757 147,805 30.000 20,8 

18.OlherDeducl#ns 168,174 122,438 240,000 ( 2,4; 

19. Total Costd EledkService (11 thru 18) 28297,561 32,625,914 31,164,082 2,851.9 

20.PabulageCapital&OperatkgWi(l m i 1 ~ ~ 1 9 )  ( 69,570) ( 62.076) ( 384,181) ( 33,8i 
21. Non Operating Margins - Interest 64,696 2 9 , d  42.000 2.6 

4. Tmnsndssion b p e m  0 ol 0 

Year-bdab 
Last Year 

(a) 
28,227,991 

0 

18216.1~ 

23. income (Loss) fmm Equily InvesBnentT ( 412.426) 3,819 164.000 ( 59,4 

24. Non Operating Marghs - Other 51,025 a.655 83,000 32 

25. Genemtion and Transmission Cam Credi  2,527,601 691 f 14 720.000 312 

26. Other CapiOJ Credii and Patronage Dividends 147210 133.d  15.000 119,5 

Year- 
The Year 

@I 
32563,838 

0 

n . - i b  
28. Pabunage Capital or Maigim (20 thru 27) 

16. M~les D i i b u h  - Overhead 1 1.761.001 1.766.d 

Year-bdata 

0- 
(4 
30.T19.901 

0 

1. New ServiQs Connected 

2. Services Retired 

3. Total Secvices in Place 
4. Idle Sewices (Exclude Seasonal) 

This Month 
(4 

2.818j 

21,769,660( 19,311,834 

Psrt 6. Data on Transmission and Distribution Plant 

o 
, 2,308,536 

RUS Form 7 (Rev. 10-00) Page 1.2 

1.993; 

(a) 
852 

99 

32.564 

889 

7. Miies DiiiSnbutir~ - Underground 

8. Total Miles Eneqized (5 + 6 + 7) 

d 
, 844.904 

(b) 
813 

91 

33.286 

7 a  

1,051.00 

2,812.00 

o 
639.819 

1.101. 

2,867. 

632 



MI0044 

F'ERIOD ENDED 

USDA-RUS 

INSTRUCTIONS-See RUS Bulletin 171 7B-2 1212005 I 

BORROWER DESIGNATION I 

Part C. Etalance Sheet 1 

3.TotdUWyPtant(l +2) 60,444,953 1 31. OperalirO Wrghs-Pror Yew 0 

4.Aam~PlovirionforDeoredationandAroR 20,150245 1 32.OpecabngU-CunentYaar 762.446 

I 

5r~et ~ k t y  ptant (3 - 4) 40294,708 1 33. N a + O m t b  Margins 82,458 
G . N d J @ v ~ f N e B  163.703 1 34. Olher Mam'm and Eauitiea f 5.242.m 

ASSETS AND OTHER DfeClS WBlll l lES AND OTHER CREDITS 

. . .. . 
7 . l m i l v -  ( 482792) 
8.lnvesilPssoc.Om.-Paim1me~ 12199.639 

- - - , . 
11. ImmenenB in Economic Davekpment PlDjecb 137,776 I 38. Long-Tenn Debt- FFB - RUS Guaranfeed 0 

12. Olher I-& 0 I 39. b f e n n  Debt - O W -  RUS Guaranteed 0 

- 
35. T W  MarpLa 6 Equities (29 lhru 34) P453.842 
3 s . b T e r m D e M - R U S O  0 " - .  

9.lnveslmAslac.Og.-Olher-GenenlF~ 0 
10.lnvesrin~Om.-Olher-NomeneralFd 981.149 

- . . 
mV-lk-unspplied) 0 

37. Lap-Tenn Debt - RUS - Ecm. Devel Met) 0 

13. Speoal Funds 0 
14.TWOherPmpefty&Invesbnenb(6lhru13) 12,999,477 
1 5 . C a s h - ~ F u n d s  386,735 
16. Cash - ConsSucGon Funds - T m  0 

19. Notes ReceivaMo (Net) 0 1 45. Notespayable 5.99S,o(iij 
20.A~bReQivabls-SaesofEf~eJQYW 7,084,131 1 46.- Payable 2.829.898 

- 
4 0 . ~ T e n n D e t $ O t h e r ~  24D9.942 
41. T W  LongT m Dehl(36 BN 40) 2 4 . ~ ~ 2  
42 ObQabs Under Capitrl Leases - Noncurrent 0 
43. Ammkbd C)malha P r '  and k e t  Retitwent 

17. Specid Depasib 0 
18. Temwarv InveAmenIr 0 

21~ccwnts ReceivaMe - Oher(Net) 171,608 ( 47.Carwmt#3Deposi l a e 2  
22. MaMak and Suwlies - Elecbic 6 OUm 720.666 1 48. Cunent Matwities Lana-Term Dew 817.609 

. - 
0%- 1,398,W 
44. Totd Other Nonarnent Liabititig 142 +43) 1.398.080 

25 ~ota l  Current and Assetr (15 thru 24) 8,459.171 ( 50. Cufrent Mabrrities Capitd Leases 0 

26. ReautaW As& 0 1 51.OlherCumnI and Amued Liabilii  637.i70 
Other Defened Debits 115,870 ( 52. Total Cunent 8 Acaued Liabilities (45 thru 51) 10,419,049 

Total Ass& and Other Debits (5+14+25 thru 27) 61,869,226 { 53. Regulatory LiabiWs 0 

54. Olher Deferred Credb 3,388,313 
55. Totel Liabilities and Other Credii (35+ 41 +44 + 52 thru 
54) 61.W.226 - 

I I I 
RUS Form 7 (Rev. 10-00) Page 2 
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The financial and operating results at December 31,2005 as reported, are unaudited and unconsolidated. 

NaPne of Borrower 

CHERRYLAND ELECTRIC COOPERATIVE (M10044) 

[RUS Form 7 Page 2.3 I 

Part D. Notes to Financial Statements , 

Report Year 

2005 

Report Period 

12 



I EDA-RUS BORROWER DEsICitiAnON I 
. ' I ' 'FINANCIAL AND STATISTICAL REPORT 

Part E. Chmgu In Utillty Plant 

L 
Total Utili Plant in Smice (1 fhru 6) 57,296,741 

Construction Work in Progress 3,140,212 

TOTAL UTILITY PIANT f7 + 8) 60.444.953 

D i m  Plant 
General Flant 

l-bdqtders Ptant 

Intangibles 

Transmission Fiant 

AH Other Utility Plant 

PLANT ITEM 

. - ~- 
I I I I I I I 

2. Other 28.321 1 I 49,849 1 01 102.806l 44.076 1 0 1 31.288 

Balance 

m l n s  Addihons 
of Year 

48,717,258 

3,502,516 

2,440,822 

0 

0 

0 

- - 3 8 I I I I I 

Part F. Matorlds and Supplla 

I 1 Parer SupPrter I Extreme Storm I Prearranged I All Wu I I 

Retirements 

3,011,161 

322,936 

16,409 

0 

0 

0 

- --- 

Part G. Servlco Intmrruptloru 

Used (Net) Sbged 

ITEM 

Adjustments 
and Tmfecs 

392,9(]6 

326.321 

0 

0 

0 

0 

Purchased 
ITEM 

1. Presenl Year 

2. Fie-Year Average 

Batance 
End of Year 

Sdd 
Batance 

Beginning 
of Year 

Avg. Hours pw 
Consumer by 

Cause 

T Number of ~ u l l  Time Employees 

2 Empbyee -Hours Worked - Regular Time 

3 Em~lovee -Hours Worked - Overtime 

RUS Form 7 (Rev. 10-00) Page 3.1 

1,009 

3,857 
0 

0 

0 

0 

Part H. EmploywHour and Payroll Statlrtlu 

(a) I (b) 

1.16 ( 3.19 

0.94 1 0.64 

52 

107,835 

6.142 . . 
4. Payroll - Expensed 

5. Payroll - Cap~talned 

6. Payrdl - Other 

51,336,522 

3,502,988 

2.457.231 

0 

0 

0 

Adjustment 

Avg. Hours per 
Comumer by 

Cause 

2,260,336 

71 4.428 

0 

Balance 
End of Year 

Ic) 

0.01 

0.01 

Avg. Houn per 
Consumer by 

Cause 

(4 
1.14 

2.62 

Avg. How per 
Consumer by 

Cause 

( 4  
5.50 

4.21 

TOTAL 



INSTRUCTIONS-Scc RUS Bulletin 17 17B-2 
12R005 

1. PabWWfH 

This Year 

I 
a General R e f m m b  

I I 
0 11.3662 

b. Special ReQwrenS 0 

riTotslRefiemenllr(a+b) 0 113662 

ZCapitalCredii a Cash Received From R e h m e n t  d PaBonage capild by SupplieR of Elecbic Pwer 226222 

Received b.CashReceivedFromRehmentd~CapiBlbyLendenforCndaEx&nded~ 
Elecbic System 101,308 

~TdCashReaiued(a+b) 327.530 

Part J. Due from Consumers for ElecMc Senria 

I 
1. AMOUNT DUE OVER 60 DAYS 338.1 

2. AMOUNT WRITEN w F  DURING YEAR r 123.4 

JS Form 7 (Rev. 10-00) Page 3.2 



1 USDA-RUS BORROWER DESIGNATION I 
I 

FINANCIAL AND STATISTICAL REPORT MI0044 

PERIOD ENDED 

RUS Form 7 (Rev. 10-00) Page 4.1 

INSTRUCTIONS-See RUS Bulletin 171 7B-2 1 1212005 

1 

Part K. kwh Purchased 

kwh Purchased 

(c) 
355.138200 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

3551 38.200 

RUS Use Onty 
sum 
code 

(b) 
M910 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Line 
No. 

1 

2 
3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

ITEM 

(a) 
WdverinePwrSupplyCoop.Ine 

Total 

and Total Cost 

Total Cast 

(6) 
21,769,660 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

21,769,660 

A w e  
Cost 

(c-1 

(4 
6.13 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

6.13 

Indudedm 
Total Cost 

F d  Cost 
A m  

(9 
2,839,197 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

2,839,197 

Inch~iedn 
Total Cost 

Wheeling and 
Other Charges 

lor aedb) 
(9) 

2,148,814 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 
0 

0 

2,148,814 



RUS Form 7 (Rev. 10-00) Page 4.3 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS-See RUS Bun& 17 17B-2 

BORROWER DESIGNAnON 

MI0044 

PERIOD ENDED 

12/2005 

Part M. Annual Meeting and Board Data 

1. Date of Last Annual Meeting 

W18Ro05 

5. Number of Members Voting by 
Roxy a Mail 

849 

3. Number of Members Present at Meeting 

169 

7. Total Amount of Fees and Expenses for 
BoardMembers 

25,565 

2 Total Number of Members 

32,347 

6. Total Number of Bead h4embes 

9 

4. Was Qwrurn Present 
WIN) 

Y 

8. Does Manager Have 
Written Contract C/M) 3 

N 



USDA-RUS BORROWER DESIGNATlON 1 
FI[NANCIAL AND STATISTICAL REPORT 

I PERIOD ENDED I 
INSlXUCnONS-S& RUS Bulktin 17178-2 1 1212005 

Part N. Lona-Tenn Debt and Debt Servb Reauiremeb 

RUS Form 7 (Rev. 10-00) Page 4.4 

- 

L - 

mM 

Rurd ~tgtierW(MudesRUS-E--Loam) 

National Rwd UtiSlies Cooperalkra F i  Corpcratbn 

W k r ~  
Federal F m  Bank 

RUS-EmDevabpmentLoam - (List separaaelv) 

TOTAL 

Balwce 
M d Y e a  

(a) 
0 

24,209,942 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

24209.942 

Baled Thb 
Year 

lntetast 
@I 

40,590, 
1,361261 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

1,401,854 

Billed Thb 
Y e a  

p m  
(c) 

1211232 
766,832 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

1,978,064 

B k d  Thb 
Year 

T M  

(4 
1,251,822.00 

2,128,096.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.m 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.m 

3,379,918.00 



USDA-RUS BORROWER DESlGNATlON 1 
1' hNANclAL AND STATISTICAL REPORT 

PERlOD ENDED I 
INSTRUCTIONS-See RUS Bulletin 17 178-2 I 12/2005 

Part 0. Power Requirements Data Base - Annual Summary 

RUS Form 7 (Rev. 10-00) Page 5 

CLASSlFlCATlON Dawnber Conswwrr Sales & Rev- 
Data 

Average No. 
Consumers Served 

Total 
Year to Date 



I USDA-RUS BORROWER DESIGNATION I 

PERIOD ENDED 

I~otal: 1. NONUTlLlTY PROPERTY (Nl3) 1 l6ml  0 

12mX)5 

7a - Part I. Investments 

2 INVESTMENTS IN ASSOCIATED ORGANlUllONS 

21subsldiary~anpany~ I -482792 1 0 1 3,819 ( 
3~~ohrerbre~wer~upply~oop 01 11,762,954 1 720,000 I 

Line 
No. 

Exdudad 
($1 
(c) 

5 

6 

7 

8 

13. IWESTMENTS IN ECONOMIC DEVELOPMENT PROJECTS 1 

DercripGon 
(a) 

9 1 NRI~FCCTCS 

Total: 2. INVESTMENTS W BSOCLATED ORGANlZAllONS 

10 ( E N -  Bbir T w n s h i  137,778 0 

Total: 3. INVESTMENTS IN ECONOMK: DEVELOPMENT 137,mJ 0 

6. CASH - GENERAL 

lncomaorCops 

($1 
('4 

Indvjed 
(8 
@) 

RESCO 

F-$d Insurance C4 
NlSC 

NRTC 

Total: 6. CASH - GENERAL 

R d  

Davebpment 
(01 

0 

-376,742 

19. ACCOUNTS a NOTES RECEIVABLE - NET I 

15.593 

39,998 

33.683 

16,776 

981,149 

Total: 6. CASH - GENERAL I 386;135 1 0 

0 

0 

0 

0 

18 

19 

20 

I I I I I 

30 I 1 
RUS Form 7 (Rev. 10-00) - 6  

0 

0 

0 

15,000 

Total: 9. ACCOUNTS 6 NOTES RECENABLE - NET 111,809 0 0 

6. CASH - GENERAL 

Amwnts ReQivable - Empbyees 
AmwnkReceivaMe-CO&d~~I 

Acmunts Receivable - State of MI 

245 

-12,698 

38.613 

0 

0 

0 

0 

0 

0 



I USDA-RUS BORROWER DESIGNATION 1 

1 INSTRUCnONS-See RUS Bulletin 17 17B-2 1 12mx)5 I 

FINANCIAL AND STATISTICAL REPORT MI0044 

PERIOD mu) 

(1.1. TOTAL INVESTMENTS I 483,233 1 13,074,739 1 857,125 1 I 
- - -  - -  

Pam 6 lc+\ 

- 

RUS Form 7 (Rev. 10-00) 

Une 
No. 

31 

32 

33 - 
34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 
53 

54 

55 

56 

57 

58 

59 

60 

- 

Desaiptkn 
(a) 

lllc4&d 

(9 
@I 

- - - 

Erduded 

($1 
('4 

tncomeorLms 
($1 
(4 

R l n l  
Devebpmant 

(0) 



I USDA-RUS BORROWER DESIGNATION I . I , ;  FINANCIAL AND STATISTICAL REPORT I PERIOD N E D  

INSTRUCTIONS-See RUS Bulletin 1717B-2 1 12/2005 

Ratio of Investments and Loan Guarantees to Utility Plant rota of Included Investments (Part I, 1 I b) and Loan 
Guarantees - Loan Balance (Part II, 5d) to Total Utility Plant ( F m  7, Part C, Line 311 0.7 % 

-- 
7a - Part IL ban GusranteedPart IN. Ratio 

RUS Form 7 (Rev. 10-00) Page 7.1 

Loan 
BaQnat 

($1 
(4 

tine 
No. 

Rurd 

Devdapment 
(4 

w 
d a b  
@I 

opnization 
(a) 

O r i p i i  
Amwrt 

($1 
(4 



USDA-RUS BORROWER DESIGNATION I 

INSl - 
- 

tine 
No. - 

1 - 
2 - 
3 - 
4 

FANCIAL AND STATISTICAL REPORT 

kUCTIONS-Sec RUS Bulktin 17178-2 1 12/2005 

MI0044 

PERIOD ENDED 

- -  - - -  - - - 

7. - Pai~N Loam 

aighal Loan 
I rn Amrunt Balanes 

I - dats ($1 (9 
I (a) (b) (c) ('4 

1 
RUS Form 7 (Rev. 10-00) 



Data Error and Warning Checks 
(Items that did not pass the Check) 

03/06/2006 

Page 1 

. Borrower: CHERRYLAND ELECTRIC COOPEMllVE (M10044J Year: 2005 Period: 12 

/$iLo',n+>r &,,,i,a 
Title oi~uthbrizin~ Official 

Page 1 

Group: Fom, 7 h d  A 

Check ID: 530 

Description: 'Patronage Capital 8 Operating Margins' (Col. c) is generally greater than or equal to zero. 
Values and rule chedted: -384181.00 >= 0.00 

Explanation: The negative margin value was budgeted for as is stated corredly. --- -- 

Check ID: 710 

Description: 'Patronage Capital & Operating Margins' (Col. d) is generalfy greater than or equal to zero. 
Values and rule checked: -33873.00 >= 0.00 

Explanation: - VL-yrLLCC-tL - p * b t  w r L . C r r P . C w  

CheckID: 710 

Description: 'Patronage Capital 8 Operating Margins' (Col. d) is generaliy greater than or equl to zero. 
Values and rule checked: -33873.00 >= 0.00 

ExplanatJon: Current Month results of operations provided a negative margin. 
- 

.- 



MICHIGAN PUBLIC SERVICE COMMISSION 

ADDITIONAL SCHEDULES FOR AN ELECTRIC UTILTY COOPERATIVE 

This form is authorized by Case No. U-12134, the Code of Conduct. 
Filing of this form is mandatory. 

I Report submitted for year ending: 1 

Present legal name of respondent: 

c&s.ey~ E&cA%-c * - - c  
Present DBA name in Michigan if different from legal name: 

Address of principal placd of business: 

5933 U . S .  31 &-n , a. h 298, & h d ,  MC W3l 
Utility representative to whom inquiries regarding this report may be directed: 

1 Name WlLCK 4. U'llku Title ~ F o  1 
I Address 80% 2-98 I 

Citv t 5 3 ~ ~ d  State a l i p  Code Yqb37 I 
Telephone: ( a 3 \ ) Lf ? L Q ~  E-mail: IIV\aNd @ C c  e/ef,&f 

If the utility name has been changed during the past year: 

1 Prior Name I 
Date of Change 

One copy of the same 'annual report, Form 7, you submit to the RUS or CFC: 

[ ] was forwarded to the Commission 
[')('J will be forwarded to the Commission 

on or about -L 20 2 0  86 

Should vou have any questions regarding this report, please contact: 

Brian Ballinger, Financial Analysis Section Supervisor 
(51 7) 241 -6103 OR blbalIi@michigan.gov 

Michigan Public Service Commission 
Regulated Energy Division 

6545 Mercantile Way 
PO Box 30221 

Lansing, MI 48909 

Additional Schedule Cover (01 -05) 



MPSC FORM P-521 (Rev. 12-00) Page 226B 

Year of Repon 

Dec. 31,20&$ 

* NOTE: "Associated cpmpanies" means companies or persons that, directly or indirectly, through one or more 
intermediaries, control, or are controlled by, or are under common control with, the accounting company. This 
includes related parties. 

"Control" (including the terms "controlling." "controlled by," and "rmder common control with") means the 
possession, directly or indirectly, of the power to direct or cause the direction of the rnanagernent and policies of a 
company, whether such power is exercised through one or more intermdiary companies, or alone, or in conjunction 
with, or pursuant to an agreement. and whether such power is established through a majority or minority ownership or 
voting of securities. common directors, officers, or stockholders, voting trusts, holding trusts, associated companies, 

RECEIVABLES FROM ASSOCIATED COMPANIES (Accounts 145. 146) 

1. Report particulars of notes and accounts receivable 4. If any note was received in satisfaction of an open 
from associated companies* at end of year. account, state the period covered by such open account. 
2. Provide separate headings and totals for Accounts 145, 5. Include in column (f) interest recorded as income 
Notes Receivable from Associated Companies, and 146, during the year including interest on accounts and notes 
Accounts Receivable from Associated Companies, in held any time during the year. 
addition to a total for the combined accounts. 6. Give particulars of any notes pledged or discounted, 
3. For notes receivable, list each note separately and state also of any collateral held as guarantee of payment of any 
purpose for which received. Show also in column (a) note or account. 
date of note, date of maturity and interest rate. 
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PAYABLES TO ASSOCIATED COMPANIES* (Accounts 233,234) 

1. Report particulars of notes and accounts payable to 4. Include in column (0 the amount of any interest 
associated companies at end of year. expense during the year on notes or accounts that were 
2. Provide separate totals for Accounts 233, Notes paid before the end of the year. 
Payable to Associated Companies, and 234, Accounts 5. If collateral has been pledged as security to the 
Payable to Associated Companies, in addition to a total payment of any note or account, describe such collateral. 
for the combined accounts. 
3. List each note separately and state the purpose for * Sce definition on page 226B 
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