
.- 

number. Tha valid,OMB control number for this information collection is 0572-0032. The time required to complete this information collection is estimated to average 25 hours per response, including the 
time f0i)reviewing instructions, searching existing data sources, gathering and maintaining the dat i  needed, and completing and reviewing the coilection of information. 

I CERTIFICATION I 

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTlLITlES SERVICE 

FINANCIAL AND STATISTICAL REPORT 
INSTRUCTIONS - For detailed instructions, see RUS Bulletin 1717B-2. 

This data will be used by RUS to review your flnancral srtuatron. Your response 1s required 
(7 U.S.C. 901 et sea) and may be mnfrdential, 

We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making 
of a false, fictitious or  fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001. 

BORROWER DESIGNATION MI0043 

PERIOD ENDED 1 212005 &$+-&.6 
BORROWER NAME AND ADDRESS 
CLOVERLAND ELECTRIC COOP 

' 2916 W- M28 
Dafter, MI 49724- 

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the system 
to the best of our knowledge and belief. 

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING PERIOD AND 
RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES. 

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII 
(check one of the following) 

All of the obligations under the RUS loan documents 
have been fulfilled in all material respects 

Eugene Kanikovsky, ~ i r e c t d M ~ i n a n c e  DATE 

There has been a default in the fulfillment of the obligations 
under the RUS loan documents. Said default@) isfare 
specifically descri ed in Part D of this report. B ' 

0211 512006 

DATE 

R E C E I V E D  
MMigan Pubiio 8ervloe Commission 

REQLILATED ENERGY 
DIVISION 

1 I 
RUS Form 7 (Rev. 10-00) Page 1.1 I I 



-. . .-- . 

INSTRUCTIONS-See RUS Bulletin 1717B-2 1 1212005 

Par t  A. Sta tement  of O ~ e r a t l o n s  

USDA-RUS . ' ,  

FINANCIAL AND STATISTICAL REPORT 

I ITEM 

BORROWER DESIGNATION 

MI0043 

PERIOD ENDED 

I Year-to.date I Year-to-date I Year-to-date 
Last Year 'This Year Budget I This Month 1 

1. Operating Revenue and Patronage Capital 

2. Power Production Expense 

3. Cost of Purchased Power 

4. Transmission Expense 

5. Distribution Expense - Operation 

6. Distribution Expense - Maintenance 

7. Customer Accounts Expense 

11 1. Total Operation & Maintenance Expense (2 thru 10) 1 12,151,2531 13,705,6831 13,196,066 1 1,752,506 1 

I I I I 

(12. Depreciation and Amortization Expense 1 1,475,1391 1,517,3281 1,480,068 1 129,860 ( 

18. Customer Service and Informational Expense 1 52,0871 41,59d 73,672 / 452 1 

(a) 
16,455,255 

187,161 

7,669,890 

4,645 

529,581 

1,348,143 

545,768 

10. Administrative and General Expense 

(13. Tax Expense - Property& Gmss Receipts I 531,544) 569,161 1 491,154 1 70,007) 

1,723,1761 1,605,3371 1,768,857 1 180,201 

(14. Tax Expense - Other 1 135,441 1 104,5541 130,566 ) 10,900 ( 

(b) 
18,271,917 

308,097 

8,808,245 

3,570 

567,012 

1,672,421 

621,744 

115. Interest on Long-Term Debt 1 1,131,549/ 1,397,2761 1,461,839 1 156,667 1 
116. Interest Chamed to Construction - Credit 1 0 1  01 0 / 0 1 

( 4  
17,477,112 

220,649 

, 8,392,060 

4,698 

540,272 

1,484,255 

613,994 

(dl 
1,986,746 

20,779 

1,148,625 

45 

55,642 

262,804 

80,980 

(26. Other Capital Credits and Patronage Dividends 1 63,441 1 84,7301 63,812 1 9,469 1 

17. interest Expense - Other 

18. Other Deductions 

19. Total Cost of Electric Service (11 thw 18) 

20. Patronage Capital & Operating Margins (1 minus 19) 

21. Non Operating Margins . Interest 

22. Allowance for Funds Used During Construction 

23. Income (Loss) from Equity Investments 

24. Non Operating Marg~ns - Other 

15. Miles Transmission 

125. Generation and Transmission Capital Credits I 0 1 01 0 1 01 

27,812 

27,811 

15,480,549 

974,706 

63,494 

0 

103,452 

533,424 

27. Extraordinary items 

28. Patronage Capital or Margins (20 thru 27) 

6 .  Miles Distribution - Overhead I 2,142.00( 2,146.001 

17. Miles Distribution - Underground 1 379.001 392.001 

17,310 

10,895 

17,322,207 

949,710 

138,458 

0 

17,794 

828,192 

0 

1,738,517 

(8. Total Miles Energized (5 + 6 + 7) I 2,521.00( 2,538.00( 

P a r t  B. Data on Transmiss ion  a n d  D is t r i bu t ion  P l a n t  

RUS Form 7 (Rev. 10-00) Page 1.2 

11,601 

0 

16,771,294 

705,818 

60,574 

0 

532,593 

0 

0 

2,018,884 

ITEM 

1. New Services Connected 

987 

113 

2,121,040 

( 134,294) 

8,552 

0 

45,533 

250,461 

0 

1,362,797 

Year-to-date 
Last Year 

(a) 
326 

0 

179,721 

58 

19,361 

395 

Year-to-date 
This Year 

(b) 
278 --. 

2. Services Retired 

3. Total Services in Place 

4, Idle Services (Exclude Seasonal) 

. 
70 

19,141 

347 



FINANCIAL AND STATISTICAL REPORT 
. *  I 

USDA-RUS 

MI0043 

PERIOD ENDED 

BORROWER DESIGNATION 

INSTRUCTIONS-See RUS Bulletin 1717B-2 I 1212005 

Part C. Balance Sheet 

1 

ASSETS AND OTHER DEBITS 

5. Net Utility Plant (3 - 4) 40,237,903 1 33. Non-Operating Margins 1,802,683 
6. Non-Utility Pro~ertv (Net) 0 I 34. Other Margins and Eauities 222,754 

LIABILITIES AND OTHER CREDITS 

. . 

2. Construction Work in Progress 1,396,631 

3. Total Utility Plant (1 t 2) 61,559,755 

4. Accum. Provision for Depreciation and Amort. 21,321,852 

7. Investments in Subsidiary Companies 666,235 1 35. Total Margins & Equities (29 thru 34) 19,118,641 

8. Invest. in Assoc. Ora. - Patronage Caoital 313.988 1 36. Lonp-Term Debt. RUS (Net) 15,662,197 

1. Total Utilitv Plant in Service 60.163.124 1 29. Membershios 77,515 
1 

30. Patronage Capital 15,474,515 

31. Operating Margins - Prior Years 506,734 

32. Operating Margins. Current Year 1,034,440 

9. Invest, in Assoc. Org. - Other - General Funds 0 I (Payments - Unapplied) 0 

10. Invest. in Assoc. Ora. - Other - Nonaeneral Funds 4.927.375 1 37. Lona-Term Debt - RUS - Econ. Devel. (Net) 0 

12. Other Investments 0 I 39. Long-Term Debt - Other - RUS Guaranteed 0 

13. S~ecial Funds 0 1 40. Lona-Term Debt Other (Net) 1 1,333,730 

- . . I . . 

I ~. 
14. Total Other Property& Investments (6 thru 13) 5,907,598 1 41. Total Long-Term Debt (36 thru40) 26,995,927 

11. Investments in Economic Development Projects 0 38. Long-Term Debt - FFB - RUS Guaranteed 0 

, , I 

19. Notes Receivable (Net) 0 I 45. Notes Payable 750,000 

15. Cash - General Funds 818,150 

16. Cash - Construction Funds - Trustee 733 

17. Special Deposits 0 

18. Tem~orarv Investments 13.710 

42. Obligations Under Capital Leases - Noncurrent 0 

43. Accumulated Operating Provisions and Asset Retirement 

Obligations 399,119 

44. Total Other Noncurrent Liabilities (42 t 43) 399,119 

20. Accounts Receivable - Sales of Energy (Net) 3,192,646 

21. Accounts Receivable - Other (Net) 316,581 

22. Materials and Supplies - Electric & Other 1,146,483 

23. Pre~avments 77.899 

54. Other Deferred Credits 203,808 

55. Totai Liabilities and Other Credits (35t 41 t 44 t 52 thru 

541 51,749,799 

46. Accounts Payable 1,730,283 

47. Consumers Deposits 89,608 

48. Current Maturities Long-Term Debt 1,198,000 

49. Current Maturities Lona-Term Debt-Economic , , 

24. Other Current and Accrued Assets 10,605 

25. Total Current and Accrued Assets (15 thru 24) 5,576,807 

26. Regulatory Assets 0 

27. Other Deferred Debits 27,491 

28. Total Assets and Other Debits (5t14t25 thru 27) 51,749,799 

I I I 

RUS Form 7 (Rev. 10-00) Page 2 

Development 0 

50. Current Maturities Capital Leases 0 

51. Other Current and Accrued Liabilities 1,264,413 

52. Total Current 8 Accrued Liabilities (45 thru 51) 5,032,304 

53. Regulatory Liabilities 0 



Set forth are the amounts included in Special Fund, above (Part C, Line 13) representing PSCR overcollections and 
refundable contributions restricted per Michigan Public Service Commission Order Case U-7904 March 2, 1984 

, Overcollections: $0 

Refundable Contributions: $237 

Total Restricted Funds: $237 

1 RUS Form 7 Page 2.3 

Report Period 

12 

Name of Borrower 

CLOVERLAND ELECTRIC COOP (M10043) 

Part D. Notes to Financial Statements 

Report Year 

2005 



USDA-RUS 1 BORROWER DESIGNATION 
L .  

' I - ' FINANCIAL AND STATISTICAL REPORT 
1 PERIODENDED 

INSTRUCTIONS-See RUS Bulletin 1717B-2 1 1212005 

I Part E. Chanaes In Utilltv Plant I 
PLANT ITEM I Balance I Adjustments Balance 

Beginning 1 Additions Retirements and Transfers I End of Year I 
Distribution Plant 

General Plant 

Headquarters Plant 

Intangibles 

Transmission Plant 

All Other UtiliiPlant 

kotal Utility Plant in Service (1 thru 61 

I Part G. Service lnterru~tions I 

Part F. Materials and Supplies 

of Year 

46,908,761 

1,768,414 

3,985,008 

252 

755,476 

3,320,175 

56.738.086 

- -  - 

Part H. Employee-Hour and Payroll Statistics 1 

Balance 
End of Year 

(9) 
1,138,391 

10,092 

ITEM 

1. Electric 

2. Other 

ITEM 

1. Present Year 

I Amount I 

3,434,045 

23,925 

481,295 

0 

0 

2 11,475 

4,150.740 

12. Five-Year Averaae I 0.09 1 5.37 1 0.191 4.44 1 10.09 

Avg. Hours per 
Consumer by 

Cause 

Power Supplier 

(a) 
0.00 

627,236 

0 

49,605 

0 

0 

48,861 

725.702 

Balance 
Beginning 
of Year 

(8) 
779,034 

8.509 

1. Number of Full Time Employees 

L I 
RUS Form 7 (Rev. 10-00) Page  3.1 

Purchased 

(b) 
832,295 

7.620 

Salvaged 

(c) 
0 

0 

Avg. Hours per 
Consumer by 

Cause 

Extreme Storm 

(b) 
13.79 

48 

2. Employee - Hours Worked - Regular Time 

3. Employee - Hours Worked - Overiime 

4. Payroll - Expensed 

5. Payroll - Capitalized 

6. Payroll -Other 

0 

0 

0 

0 

0 

0 

0 

102,228 

8,375 

2,058,614 

800,572 

0 

49,715,570 

1,792,339 

4,416,698 

252 

755,476 

3,482,789 

60,163,124t 

Used (Net) 

'Id) 
579,509 -------- 

0 

Avg. Hours per 
Consumer by 

Cause 

Prearranged 

(c) 
0.15 

Sold 

Avg. Hours per 
Consumer by 

Cause 

All Other 

( 4  
4.22 

Adjustment 

TOTAL 

(8 )  

18.16 

(el (f) 
0 

6.037 

104,571 

0 



~ I FINANCIAL AND STATISTICAL REPORT 

I 

INSTRUCTIONS-See RUS Bulletin 1717B-2 1 1212005 

Part I. Patronage Capital 

. "  1 USDA-RUS 

1. Capital Credits 

Distributions 

BORROWER DESlGNATION 

ITEM 

2. Capital Credits 

Received 

I 

I a. General Retirements I 813,037 1 9,032,331 1 
b. Special Retirements 36,963 1 403,461 

Cumulative 

(b) 

DESCRIPTION 

I c. Total Retirements la + b\ I 850.000 1 . 9.435.792 1 

This Year 

(a) 

Part J. Due from Consumers for Electrlc Service 

1. AMOLlNT DUE OVER 60 DAYS 

2. AMOUNT WRITTEN OFF DURING YEAR 

Amount 

96,361 

58,789 



FINANCIAL AND STATISTICAL REPORT 

$ 9  L 
USDA-RUS 

MI0043 

PERIOD ENDED 

BORROWER DESIGNATION 

I 1 

RUS Form 7 (Rev. 10-00) Page 4.1 

Part K. kwh Purchased and Total Cost 

Included in 
Total Cost 

Wheeling and 
Other Charges 

(or credits) 

(g) 
0 

0 

L ine 
No. 

1 

2 

1 3 1  

ITEM 

(a) 
Edison Sault Electric Company 

Newberry Water & Light Board 

o 

RUS Use Only 
Supplier 

Code 

(b) 
5659 

13525 

0.00 

Average 
Cost 

(CentsIkWh) 

(el 
3.59 

19.73 

0 1 o 

Included in 
Total Cost 

Fuel Cost 
Adjustment 

(9 
0 

0 

o 

kwh Purchased 

(c) 
243,595,626 

274,734 

o 

Total Cost 

(4 
8,754,031 

54,214 



; . 1 
USDA-RUS BORROWER DESIGNATION 

FINANCIAL AND STATISTICAL REPORT 

RUS Form 7 (Rev. 10-00) Page 4.2 

- 

MI0043 

PERIOD ENDED 

INSTRUCTIONS-See RUS Bulletin 1717B-2 12/2005 

Part L. Long Term Leases 

Rental 
This Year 

(c) 

Name of Lessor 

(a) 

Type of Property 

(b) 



RUS Form 7 (Rev. 10-00) Page 4.3 



FINANCIAL AND STATISTICAL REPORT 

' 
a ' .  

USDA-RUS 

INSTRUCTIONS-See RUS Bulletin 1717B-2 t 1212005 

Part N. Long-Term Debt and Debt Service Requirements 

BORROWER DESIGNATION . 

Rural Utilities Service (Excludes RUS - Economic Development Loans) 

National Rural Utilities Cooperative Finance Corporation 

Billed This 
Year 

Total 
ITEM 

Bank for Cooperatives 

Federal Financing Bank 

RUS - Economic Development Loans 

Other (List Separately) 

15,662,197 

1 1,333,730 

- 

TOTAL 

Balance 
End of Year 

0 

0 

0 

0 

0 

783,740 

632,253 

0 

26,995,927 

Billed This 
Year 

Interest 

0 

0 

0 

0 

0 

Billed This 
Year 

Principal 

436,249 

814,000 

0 

1,415,993 

1,219,989.00 

1,446,253.00 

0 

0 

0 

0 

0 

0.00 

0.00 

0.00 

0.00 

0.m 

0 

1,250,249 

0.00 

2,666,242.00 



FINANCIAL AND STATISTICAL REPORT 

I Part 0. Power Requirements Data Base - Annual Summary 1 

I 
USDA-RUS 

I CLASSIFICATION 1 

BORROWER DESIGNATION 

- ~ ~p 

Consumer Sales & Revenue 
Data 

December 1 - -  1 Consumers Served 

Average No. I Total 
Year to Date I 

J 
RUS Form 7 (Rev. 10-00) Page 5 



, FINANCIAL AND STATISTICAL REPORT 

31 

32 

33 

34 

35 

RUS Form 7 (Rev. 10-00) Page 6 



, FINANCIAL AND STATISTICAL REPORT 

RUS Form 7 (Rev. 10-00) Page 6 (cl) 

I 812,281 11. TOTAL INVESTMENTS 6,857,939 198,100 



USDA-RUS BORROWER DESIGNATION 

MI0043 

PERIOD ENDED 

INSTRUCTIONS-See RUS Bulletin 17 17B-2 1 1212005 

7a - Part IV. Loans 

RUS Form 7 (Rev. 10-00) Page 7.3 

Line 
No. 

1 

2 

3 

4 

5 

Organization 

(a) 

Employees, Officers, Directors 

Energy Resource Conservation Loans 

Maturity 
date 

(b) 

01/01/2010 

Original 
Amount 

($1 
(c) 

18,000 

0 

0 

0 

0 

Loan 
Balance 

($1 
(d) 

15,859 

0 

0 

0 

0 

Rural 
Development 

( 4  



Form 7 
Data Error and Warning Checks 

(Items that did not pass the check) Page 1 

Borrower: CLOVERLAND ELECTRIC COOP (M10043) Year: 2005 Period: 12 

Signature of Authorizing Official Title of Authorizing Official 

Values and rule checked: -134294.00 >= 0.00 

Explanation: We had a negative margin month in December due to substantial storm damage. 90% of the costs from the 
storm were expensed. 

Page 1 



UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

BORROWER DFSIGNATION MI0043 

Section 8. Labor Report -. 

J 

1. Load Factor (%)I 0.19) 2. Plant Factor (%)I 0.83 3. Running Plantcapacity Factor (%) / 67.41 

Section D. Cost of Net Energy Generated 

1. No. Employees Full-Time 
(Incl. Suoerintendent) 

- - 

I I 

RUS Form 12f I C  (Rev. 12-05) w Page 8 

1 

- - 

I 
Production 1 Account 

2. No. Emolovees Part-Time 

5. Maint. Plant Payroll ($)I 38,036 

1 Amount ($) 

Section C. Factors & Max. Demand 

6. Other Accts. Plant Payroll ($1 0 

29.380 1 

7. G a l  Plant Payroll ($) I 67,416 

MillslNetlkWh $/million BTU 

3. Total Emol. - Hrs. Worked 3.012 4, Ooer. Plant Pavroll I$) 



I 

Scheduled 

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

OPERATING REPORT - 
INTERNAL COMBUSTION PLANT 

INSTRUCTIONS - Subrmt an original and two copies to RUS or file electronically. 
For detailed instructions ee RUS Bulletin 1717B-3. 

Net Generation (MWh) 
Station Service % 

BORROWER DESIGNATION MI0043 

PLANT Detour (Total Plant) 

PERIOD ENDED 1 '212005 
This data will be used by RUS to review your financial situation. Yourresponse IS 
/ 

Section A. Internal Combustion Generating Units 

Section B. Labor Report 

1. Load Factor (%)I 0.18) 2. Plant Factor (%)I 1.20 1 3. Running Plantcapacity Factor (%) 1 64.42 

4. 15 Minute GrossMaximum Demand (kW) I 0 1 5. Indicated GrossMaximum Demand (kWI I 39.456 

Unit 
No. 

1. No. Employees Full-Time I I 
(Incl. Superintendent) 0 ( 2. No. Employees ~art.~ime( . 1 I 3. Total Empl. - Hrs. worked( 1,151 1 4. 0per. plant payroll ($)I 12,864 

Production Account Amount ($I MillsNetIkWh $/million BTU 

I 

5. Maint. Plant Payroll ($)I 12,836 

- - 

R U S  Form 12f I C  (Rev. 12-05) Page 8 (cl) 

Size 

(kW) 

Section C. Factors & Max. Demand 

6. Other Accts. Plant Payroll ($4 0 7. Total Plant Payroll ($) 1 25,700 

Fuel 
Consumption 

Other 

Fuel 
Consumption 

Oil 
(1000 gals) 

Fuel 
Consumption 

Total 

Fuel 
Consumption 

Gas 
(1000 C.F.) 

Operating 
Hours 

In Service 
BTU 

Per kwh 

Operating 
Hours 

On Standby 

Operating 
Hours 
Out of 

Service 

Operating 
Hours 
Out of 
Service 

Gross 
Generation 

(MWh) 
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