
\Ve recognize that statements contained herein concern a matter within the jurisdiction of an  agency of the United States and the making of a 
false, fictitious o r  fraudulent statement may  render the maker subject to prosecution under Title 18, United States Code Section 1001. 

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the system to 
the best of our knowledge and belief. 

ALL INSLiRAKCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IK FORCE DURING THE REPORTING PERIOD AND 
RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES 

IIIIRING'I'HE PERIOI) COVERED BY THIS REPORT PIIRSI!AN'f TO PAU'I' 1718 OF 7 CFR CHAPTER XVIl 
/check one qf'rhe,follo+~ir~g) 

[XI All of the obligations under the RllS loan documents 
have been fulfilled in all material respects. 

specifically described i 

S t e v e n  Boeckrnan 3/6/2007 

DATE 

RUS Form 7 



IJSI>A - RliS 

FINANCIAL AND STATIS'TICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER 1)ESIGNATION 
MI0048 

PERIOD ENDED 

December, 2006 

PART B. DATA ON TRANSMlSSION AND DISTRIBUTION PLANT 

ITEM 

1. New Services Connected 

2. Services Retired 

3. Total Services in Place 

4. Idle Senices 
(Exclude Seasonals) 

ITEM 

5. Miles Transmission 

6. Miles Distribution - 
Overhead 

7. Miles Distribution - 
Underground 

8. Total Miles Energized 
( 5 + 6 + 7 )  

YEAR-TO-DATE 

PART C. BALANCE 

ASSETS AND OTHER DEBITS 

1. Total Utility Plant in Service .................................. 2943 764, 945 

2. Conshuction Work in Progress ............................... 1 1751 827 

3. Total Utility Plant (I + 2j ....................................... 300. 94 0,772 

4. Accum. Provision for Depreciation and Amort ...... -- 761 112 ,366 

5. Net Utility Plant (3 - 4) .......................................... 224 . 82 8 4 06 
6. Non-Utility Property (Net) .................................... 0 

7. Investments in Subsidiary Companies ................... 1,016,464 

8. Invest. in Assoc. Org. - Patronage Capital ............. 60f 7811597 

9. Invest. in Assoc. Org. - Other - General Funds ...... 0 

10. Invest. in Assoc. Org. - Other - Nongeneral Funds.. 3,064,208 

I I. Investments in Economic Development Projects .... 1, 604, 198 

12. Other Investments ................................................. 392 746 

13. Special Funds .......................................................... 0 

14. Total Other Property & Investments (6 thnr 13) ... 66, 859,213 

15. Cash - General Funds .............................................. 1,563,184 

16. Cash - Construction Funds - Trustee ..................... 0 

17. Special Deposits ..................................................... 2,578,055 

18. Temporary Investrnei~ts ....................................... 421,945 

19. Notes Receivable (Net) ........................................... 0 

20. Accounts Receivable - Sales of Energy (Net) .......... 20. 474 I 037 

21. Accounts Receivable - Other (Net) ........................ 781, 904 

22. Materials and Supplies - Electric & Other ............. 13881 

23. Prepayments ........................................................... 862 8 903 

24. Other Current and Accrued Assets ........................ - 31,811 

25. Total Current and Accrued Assets (15 (hru 24) ..... 29, 101,993 

26. Regulatory Assets .................................................. 0 

27. Other Deferred Debits ............................................ 515,090 

28. Total Assets and Other Debits (5+ i4+25 lhm IT).. 321 304, 702 

YEAR-TO-DATE 

LAST YEAR 
(a) 

2,165 

161 

128,347 

9,516 

SHEET 

LIABILITIES AND OTHER CREDITS 

29. Membershps .............................................................. 519,740 

........................................................ 30. Patronage Capital 104, 777, 076 

3 1. Operating Margins - Prior Years ................................. o 
32. Operating Margins - Current Year ............................... 8,212,222 

33. Non-Operating Margins .............................................. 181,202 

34. Other Margins and Equities ........................................ 2,164,443 .. . - 
....................... 35. Total Margins & Equities (29 ( h ~ u  34) - 115. 854, 683 

36. Long-Term Debt - RUS (Net) .................................... 133 1 274 1 8G3 

37. Long-Term Debt - FFB - RUS Guaranteed ................ 3,266,162 

38. Long-Term Debt - Other - RUS Guaranteed .............. o 
39. Long-Term Debt Other (Net) ..................................... 26,347,428 

40. Long-Term Debt - RUS - Econ. Devel. (Net) ............. 548,955 

41. Payments - Unapplied o - 

42. Total Long-Term Debt (36 tizm 40 - 41) ..................... lG3l 4371 408 

43. Obligations Under Capital Leases - Noncurrent ......... 169,631 

44. Accumulated Operating Provisions 
and Asset Retirement Obligations.. ...................... 5,635,384 

45. Total Other Noncurrent Liabilities (43 + 449 ............. 5,805,015 

46. Notes Payable ............................................................. 7,561,418 

47. Accounts Payable ........................................................... 11,319,615 

48. Consumers Deposits ................................................ 407,686 

49. Current Maturities Long-Term Debt .......................... 5,772,440 

50. Current Maturities Long-Tenn Debt 
-Economic Development ................................... 226,150 

5 1 .  Current Maturities Capital Leases ............................. 89,225 

52. Other Current and Accrued Liabilities ........................ 4,463,002 

53. Total Current & Accrued Liabilities (45 (hru 52) ....... 29,839,536 

54. Regulatory Liabilities .................................................. o 
55. Other Deferred Credits ............................................... 6,368,060 

56. Total Liabilities and Other Credits 
/35+ 42 + 45 + 53 ( izru5j)  ................. ... ............ 321,304. 702 

LAST YEAR 
(a) 

0.00 

11,035.00 

2,584.00 

13,619.00 

THIS YEAR 
(6) 

2, 522 

166 

130r703 

10,659 

RIJS FORM 7 

THIS YEAR 
(b) 

11,053.00 

2,726.00 

13,779.00 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bullebn 17178-2 

BORROWER DESIGNATION 

MI0048 

PERIOD ENDED 

December, 2006 

PART D. NOTES TO FINANCIAL STATEMENTS 

Note 1: Special Deposits, Form 7A, Number 6. 

The Michigan Public Service Commission (MPSC) requires rural utility cooperatives to maintain funds 

to satisfy any "refundable contributions in aid of construction" plus any "power supply cost recovery 

over collections" less any "power supply cost recovery under collections" At December 31, 2006, Great 

Lakes Energy was required to have $2,461,939 in Special Deposits as determined by the following: 

Refundable contributions in aid of construction $5,152,482 

Plus power supply cost recovery over collections $ 0 

Less power supply cost recovery under collections ($2,690,543) 

Special deposits required at 1213 1/06 $2,461,939 

The special deposits were invested in Commercial Paper through NRUCFC at year end. 



RIJS Fonn 7 

! , -  ! 

FlNANClAL AND STATlSTlCAL REPORT 

INSTRUCTIONS - See RUS Bulletin 1717B-2 

BORROWER DESIGKATION 
MI0048 

PERIOD ENDED 
December, 2006 

P.MT E. CHANGES IN UTILITY PLANT 
ADJUSTMENTS 
AND TRANSFER 

(4 

(24,695) 

PLANT ITEM 

I .  Distribution Plant 

2. General Plant 
3. Headquarters Plant 

4. Intangibles 

5. Transmission Plant 

ADDITIONS 

(b) 
29,205,965 

3,029,811 

57,261 

6,773 

BALANCE END 
OF \TAR 

(4 
258,942,452 

20,547,109 

12,852,015 

38,253 

o 

BALANCE 
BEGINNING 

OF YEAR 
(a) 
233,518,291 

18,726,988 

12,819,449 

35,510 

o 

RETIREMENTS 

(4 
3,781,804 

1,209,690 

4,030 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER DESIGNATION 

MI0048 

PERIOD ENDED 

December. 2006 

Part K. kwh PURCHASED AND TOTAL COST 
INCLUDED IN 

TOTAL COST - 
WHEELING AND 

OTHER CHARGES 
(a) 

INCLUDED IN 
TOTAL COST - 

FUEL COST 
ADJUSTMENT 

(0 

TOTAL COST 
(dl 

82,901,283 

82,901,283 

No 

1 

AVERAGE COST 
(CentslkWh) 

(el 

6.20 

6.20 

RUS USE ONLY 
SUPPLIER CODE 

(b) 

20910 

ITEM 
(a) 

Wolverine Pwr Supply 
Coop. Inc 

Total 

kwh PURCHASED 
(C) 

1,337,049,000 

1,337,049,000 



FINANCIAL AND STA'TISI'ICAL REPORT 
PERIOD ENDED 

December, 2M)6 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

RUS Form 7 



RUS Form 7 

USDA - RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 7B-2 

BORROWER DESIGNATION MI 04 

PERIOD ENDED 
December, 2006  

PART M. ANNUAL MEETING AND BOARD DATA 

1. Date of Last Annual Meeting 

8 / 2 3 / 2 0 0 6  

5.  W~mberof  blembers Voting by 
Proxy or Mail 

2 , 9 6 2  

4. Was Quorum Present? 

N 

8. Does Manager Have 
Written Contract? 

Y 

2. Total Number of Members 

1 0 3 , 2 6 1  

6. Total Number of Board Members 

9 

3. Number of Members Present at 
Meeting 1 3  

7. Total Amount of Fees and Expenses 
for Board Members 
$ 5 5 6 , 3 1 8  



RUS Form 7 

FINANCIAL AND STATISTICAL REPORT 
PERIOD ENDED 

December, 2006 

INSTRUCTIONS - See RUS Bulletin 17178-2 

7 

8 

9 

10 

11 

CoBank 

Rural Economic Development Grant - City of 
Newaygo 

Ci of Newaygo Special Assessment 

IRP 

Obligation under Capital Lease (phone system) 

Total 

8,938,177 

400.000 

5,629 

655.689 

169.631 

163,607,039 

21 6.41 1 

612 

7,060 

18.354 

7,375.586 

137,065 

1,842 

27,976 

84.023 

5,460,261 

353,476 

2.454 

35.036 

102,377 

12.835.847 



I PART 0 .  POWER REQUIREMENTS DATA BASE -ANNUAL SUMMARY 

LISDA - RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RCIS Bulletin 171 7B-2 

DECEMBER 

BORROWER DESIGNA'l'lON 
MI0048 

PERIOD ENDED 

December, 2 0 0 6  

1 7. Other Sales to I a. No. Consumers Senred I I - ~- - - ~  

Public Authorities 

1 17. Cost of Purchases and Generat~on I 

RUS Form 7 



RUS Form 7 

FINANCIAL AND STATISTICAL REPORT 
PERIOD ENDED 

December, 2006 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

8 

Totals 

Temporary Investments 
Commercial Paper 

Totals 

2,578,055 

421,945 

421,945 



RUS Foml7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER DESIGNATION 

MI0048 

PERIOD ENDED 

December, 2006 

PART I. INVESTMENTS 

9 

11 3,059,033 

Accounts and Notes Receivable - NET 
Other Accounts Receivable - Net 

Totals 

TOTAL INVESTMENTS (1 thru 10) 

781,905 

781,905 

69,145.268 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER DESIGNATION 

MI0048 

PERIOD ENDED 

December, 2006 

PART II. LOAN GUARANTEES 

No ORGANIZATION 
(a) 

Total 

TOTAL (Include Loan Guarantees Only) 

MATURITY DATE 
(b) 

ORIGINAL AMOUNT 
0) 

LOAN BALANCE 

IS 
RURAL DEVELOPMENT 

(0)  



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 17178-2 

BORROWER DESIGNATION 

MI0048 

PERIOD ENDED 

December, 2006 

Part Ill. RATIO 
RATIO OF INVESTMENTS AND LOAN GUARANTEES TO UTlLllY PLANT 
rota1 Of Included Investments (Parll, l l b )  and Loan Guarantees - Loan Balance (Part II. 5d) to Total Utility Plant (Form7. Part C, Line311 

1.01 % 

PART IV. LOANS 

No 

I 

2 

ORGANIZATION 
(a) 

Employees, Officers, Directors 

Energy Resources conservation Loans 

Total 

MATURITY DATE 
(b) 

ORIGINAL AMOUNT 
($1 

21,396 

21,396 

LOAN BALANCE 
s 
d 

15,584 

15,584 

RURAL DEVELOPMENT 
(e) 



UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

OPERATING REPORT - FINANCIAL
INSTRUCTIONS - Submit an original and two copies to RUS or file electronically.
For  detailed instructions, see RUS Bulletin 1717B-3.

This data will be used by RUS to review your financial situation.  Your response is
required ( 7 U.S.C. 901 et. seq.) and may be confidential.

BORROWER DESIGNATION

PERIOD ENDED

BORROWER NAME

According to the Paperwork Reduction Act of 1995,  an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a valid OMB
control number.  The valid OMB control number for this information collection is 0572-0032.  The time required to complete this information collection is estimated to average 25 hours per
response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information.

CERTIFICATION

We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a false, fictitious or
fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the system to
the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING PERIOD AND
RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII
(check one of the following)

 
 

 
 

DATE

All of the obligations under the RUS loan documents
have been fulfilled in all material respects.

There has been a default in the fulfillment of the obligations
under the RUS loan documents.  Said default(s) is/are
specifically described in Form 12a Section C of this report.

RUS Form 12

Steven Boeckman

(Prepared with Audited Data)

3/15/2007

X

GREAT LAKES ENERGY COOPERATIVE

December, 2006

MI0048



UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

OPERATING REPORT -
INTERNAL COMBUSTION PLANT

INSTRUCTIONS - Submit an original and two copies to RUS or file electronically.
For detailed instructions, see Bulletin 1717B-3.

PERIOD ENDED

BORROWER DESIGNATION

PLANT

This data will be used to review your financial situation.  Your response is
required (7 U.S.C. 901 et. seq.) and may be confidential.

LINE
NO.

UNIT
NO.

(a)

SIZE
(kW)

(b)

OIL
(1000 Gals.)

(c)

GAS
(1000 C.F.)

(d)

OTHER

(e)

TOTAL

(f)

FUEL CONSUMPTION

IN
SERVICE

(g)

ON
STANDBY

(h)
Sche.

(i)
Unsche.

(j)

OPERATING HOURS

OUT OF SERVICE

1.
2.
3.
4.
5.
6.
7.
8.
9.

TOTAL
Average BTU
Total BTU (106)
Total Del. Cost ($)

GROSS
GENERATION

(MWh)
(k)

BTU
PER kWh

(l)

                                                                              STATION SERVICE (MWh)
NET GENERATION (MWh)
STATION SERVICE % OF GROSS

SECTION A.  INTERNAL COMBUSTION GENERATING UNITS

SECTION B.  LABOR REPORT SECTION C.  FACTORS & MAXIMUM DEMAND
LINE
NO. ITEM VALUE

LINE
NO. ITEM VALUE

LINE
NO. ITEM VALUE

No. Emp. Full Time
(incl. Superintendent)
No. Emp. Part Time

Total Emp. - Hrs.
Worked
Oper. Plant Payroll ($)

1.

2.

3.

4.

5.

6.

7.

Maint. Plant Payroll ($)

Other Accounts
Plant Payroll ($)

TOTAL
Plant Payroll ($)

1.

3.

4.

5.

2.

Load Factor (%)

Plant Factor (%)

Running Plant Capacity Factor (%)

15 Min. Gross Max. Demand (kW)

Indicated Gross Max. Demand (kW)

SECTION D.   COST OF NET ENERGY GENERATED

$/106 BTU
(c)

LINE
NO.

PRODUCTION EXPENSE ACCOUNT
 NUMBER

AMOUNT ($)
(a)

MILLS/NET kWh
(b)

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

Operation, Supervision and Engineering
Fuel, Oil
Fuel, Gas
Fuel, Other
Energy for Compressed Air
    FUEL SUBTOTAL (2 thru 5)
Generation Expenses
Miscellaneous Other Power Generation Expenses
Rents
     NON-FUEL SUBTOTAL (1 + 7 thru 9)
     OPERATION EXPENSE (6 + 10)
Maintenance, Supervision and Engineering
Maintenance of Structures
Maintenance of Generating and Electric Plant
Maintenance of Miscellaneous Other Power Generating Plant
     MAINTENANCE EXPENSE (12 thru 15)
     TOTAL PRODUCTION EXPENSE (11 + 16)
Depreciation
Interest
     TOTAL FIXED COST (18 + 19)
     POWER COST (17 + 20)

546
547.1
547.2
547.3
547.4
547
548
549
550

551
552
553
554

 
 
                                                                                                                         553, 512
                                                                                                                         554, 513

REMARKS (including Unscheduled Outages)

RUS Form 12f IC 

1,250

Beaver Island

MI0048

84,338

285.24

732.48

3,192 711 5,557

0

9,680

0

113,927

9,680

0

0

December, 2006

0

68

174.00

0

0

113,995

123,675

1,063

124,738

1,063

0

36 8,7241 2.65

84,338

0

2,700

0.00

(1,008.81)

(85.66)

(9.41)

(1,103.88)

(1,094.47)

(1,850.23)

(746.35)

209,076

(6,482.12)

9,495.58

3,192 61

0.26%

0.20%

66.92%

3,400 5.23 83 23,005 00.00

2 1,250 .60

0.00

23

31

8,724361.979003

140,000.00

(113.00)

12,007.86

732.48
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