
N A I  IUNAL HI IHAL I I T I L I T I B S  
COOPERnTlVE FINANCE T O R P O l W I O N  

I 1 A. N H E L A  usra rural c lec t r ie  sva l rm dnls for l e e i s l a t i v ~  

BORRO\\'EH DESIGNATION 

RORHOWEH N A M E  

FINANCIAL. AND SrATISTICAI. R E P O R T  I 

r r ~ u l a t o r ) . a n d  o ther  purparas.  May we prov ide  this 

r e p o r t  f r o m  your system m N R F C A ?  
Dale 1 I- 11 

Svbmll oncrlrr~rontccopy mild on. signrdhmrd copy 

to CFC Roundall numbrslolhrnearesldollar 

B. Wil l  you ~ u t h a r i z c  CFC t o s h a r e  your da ln  w i t h  

o ther  roopernf ivcs? 

ENDING D A T E  
12131R007 

MAY 0 2 zuu8 

P A R T  A. STATEMENT O F  OPERATIONS 

1 YLAR- rO-DATE 1 
I T E M  1 LAST Y EAR 1 T I I I S > E A R  BUDGE 1 I THIS MONTH 

8 
We hrirbr rrnlfyIhali#rmtntim lhlr lrponarc 8n aiiordmrrvllh Ulr riiounir indohcr rriordi ~Ilhirysiemuid 

,men * r r , . . r o r ~ .  .).,,mm ,mbrbri,  orour inad.du.mdbr~,tr REGULATED ENERGY 
NEW AUTHORIZATIONIDW~ON , 

I (a) 
I Opersl~n&! Rcucnuc and Parmqc Caplsl 30,711,676 
2 Powrr Produel#on Cxpc87,~ 1 0 
1 CorcolPurchaxrd P a v ~ i  20,229,864 

2 1   on oprnttns ~ ~ g i n r  - lntrren 

22 A I I O W ~ C C  rol ~ ~ " d r  UII~ D~~~~~ r ~ ~ ~ t ~ ~ ~ ~ ~ ~  
-3%) rrom €gully invenmcnll 

35,032,654 , 
0 / 0 

23.31 1.963 1 23,111.870 

P A R T  B DATA O N  TRANSMISSION A N D  D l S T R l B U T l O N  PLANT 

- (d! 

0 

2,027,612 

25 Gencrat8on & Tranrm#u#on Capnal Credstr 2,160,873 2.170.101 

16 h h r r  Csp> la lC~~d#!< l  P n I r ~ n ~ c D l l m d s n d s  

49.719 
0 

689.109 

l l i M  

I (a1 
I N c r  Scwfrcr Connetted 274 

2 Servlccr Retlrcd 76 

3 ~ 0 8 ~ 1  s ~ w ~ ~ r r  in  place 27,113 

53.777 

0 
177.880 

YEAR-TO-DATE 
L A S T  Y E A R  ( T l l l S  YLAR 

CFCLollg Fonn 7 (1 I'lOU7) Pagt 1 017 

4 ldlc Scw#ccr (Exiudr Scaronall 

(bl 
0 

2.921 

401 

3,323 

(a)  

1,804 

42.000 
o 
0 

I T E M  

. 

4.625 
D 

177.181 

Y EAH.TO-DATF 
L A F T Y E A R  / T H l b l F A H  

0 

2.914 

393 

3,307 

314 , S  h9mirrrrm~rnla,<ai> 

6 M#lerD#rli8bvt1on 
82 

27,335 

1935 

O~rrhrad 
7 M,irs",nnbul~on 
Underground 
8 To$al Mllrr Lnrrgnrd 
(5+6+7) 



CII' HORROWEH DESIGNATION 
PlNANClAL AN11 STATIS l lCAL HEPOHT MI026 

\ r8 t , .8 .e ,Ke. r8~c>> .It#, \c :72 ;el 
IC81 \ I .  1 o,,,r "&,,""<.I,,., <1.,,r., ,<,#,LC,,,,, I 6,314',,194 

P A R T U  TII1;SPACE bEL.rn IS bl(O\'ll,i!lf.Jk l h l l ~ O K T r \ ~ I  \OTFS Kt(:ARUIh.ITl l t  H.\.\h(:lr\l S1ATELII:NI ('J<IAINTU !hCtIIS KEPtJR1 

I I 
CFC Long Form 7 ( i  112007) Page 2 of 7 



ITEM 

8 Undemound Condaoarr und Dovlcrr 067)  1,026,220 436,721 110.686 0 7,352,251 2 40% 

9. Line Transformers 0 6 8 )  8,159,330 416.193 0 0 8,515.723 2.60% 

I 0  Servlrer (369) 7,443,501 351,329 110.784 0 

11 Meters (170) 2.71?,212 516,538 106.370 0 

. . .  - .  , . .  . . 

CFC Long F o m ~  7 ( 1  112007) Page 3 of 7 

14 Streel i.lgllling (373) 

IS. SUBTOTAL: Disrr ibut ion (1 Ih ru  14) 
16 Land and Land R\ghtr ( S M )  

17 Slncrurss and lmproverncnlr ( S U c X )  

18. Office Ftimrmre & Eqtncplnen! (191) 

19 Tranrponai8on Equlpmenr (392) 

20 Slorer. Tools. Shou. Garage. and Labaraton Eoulomenl 1391. 

30.847 

12,897,001 

978.855 

2.146.986 

465 

4,523,938 
.. , 

16,438 

276,187 

309 

916.967 

90,959 

95,429 

3809b 

12 73% 

9 11% 

0 ( 3 1.001 

76.138 

0 

0 

66,580,109 

924,331 

2.327.743 



CI'C H O I I R O W E R  D E S I G N A T I O N  1 
FINANCIAL AND S l A  r lSTlCAL RLPORT 

YEAR E N D I N G  1213 112007 

PART F. ANALYSIS OF ACCUMULATED PROVISION FOR DEPRECIATION - TOTAL E L E C r I C P L A N T  

ITEM 
DlSlRlOUTlON GENERA1 IKANSMISSION 

PLANT PLANT PLANT OTHEK PLANT 

- - - - 

? I \c-Yra, ,\%"ral.c I ' n l L . '  , ( 5  132s 

I'AKT I .  E h l P L O I E E  - IIOIIR ,\NI) Pz\I'ROLL, bT*'rlSTI(:S 

I. / Number of Full T m e  Employees 1 17 4 Payroll - ~ x p e f ~ s c d  2.751 216 

3. ) Employee - Hours Workcd - Ovcnllrle 6,553 6 Payroll - Other I 891,249 

PAKT J. PATRONAGE CAPITAL ~ m r  K. DUE FROM CONSUMERS YOR ELECTRIC SERVICE 

1 THIS YEAR CUMULATIVE 

I General Rcftre~ncnl 499.884 4,619,003 1 Amounl  D u e o v e r 6 0  Days 
2 Sprcral Relire8nenns 0 303.979 88 ,293  
3 Tola1 Rellremcntr ( l t 2 )  2 Amounl Wrlllen OffDur lng  Year 

Carl) Recelvrd lrom Rettre8ncnl of 
Palronage Capllal by Suppllerr of 

4 Eletlrtc Power 53 ,907  

Carl, Received l ro~n  Rellrerncnr of 
Patronage Capltsl by Lenders bi Credll 

I Exlendedto llnr Electrlc System 

PART L. KWH PURCHASED AND TOTAL COST 

INCLUDED IN TOTAL COST 
AVEKAOC COST I 

NAME O r  SUPPLIER CFCUSEONU I 
SUPPLIERCOOF ) Y W ' ~ P U K C H A S E D  I 

4 1 I I 0 1 0 1 0 0 0  I 0 1 0 
I TOTALS 338,888,400 1 23.063.061 1 681  1 6,301,919 316,075 

CT CFC Long korm 7 ( 1  112007) Page 4 of 7 



I.IST REIOU' A1.I "KI<Xl'RlCl'lil) P R O P F R T Y '  .. HEI.1) I lNDER "LOW TERM ].CASE ( I f  nonc. Sta tc  "KONF') 

F I N A N C I A L  A N D  S T A T I S T I C A L  R E P O R T  

I NAMEOF LESSOR 1 TYPEOF PROI'ERTY 1 RENTALTHIS YEAR 

Y E A R  E N D I N G  1213 112007 

, 

3. 

la) (b) (c) ( e )  

. 
TOlAL 

lamllallon alncrah and rh~pr ) ,  omce and warehouse rpaeeand oflice equmpmenl (including without lrmi!alion cornpucerr) "LONG TERM" 

means leases havtng unexpired Icrmr in excess 012 vesrr and covering propeny having an inl~al  sost in excess o1~6210,000) 

'ART 0. Z O N G - T E R M  DEBT SERVICE R E Q U l R E M E N T S  

."'RESTRII3ED PROPERTY" means all propenles olher lhan sulomobiler. Iruckr. Iraclorr, olhcr vehicles (including w~lhoul 

1 

NAME OF LENDER 

CFC I.ong Fami 7 ( I  112007) Page 5 of 7 

9 

BILLEDTHIS YEAR 

BALANCE ENDOF 
YEAR 

I 0 

INTEKEST 

0 

10 TOTAL (Sum or 1 fhru 9) S31,116,823 

PRINCIPAL 

0 0 

51.648.211 

TOTAL CTC USFONI 

S1.510.042 53,158,164 



1000 K V A a r  Lcrr 

5 .  Camm. all i n  

Orrr 1000 K V A  

I. TO'rAL K W H  P#lrcl>ased 

19 Peak - Slim All KW Illnu! (Meeredl 
Non-co8ncidml X Coincldrnl 

CFC ~ o n g  ~ o i m  7 ( I  112007) Page 6 of 7 



I CFC ~BOKROWER DESIGNATION I 
I FINANCIAI. AND STATISTICAL REPORT I 

! E A H  E \ I ) I R ( ;  . 2 7 1 2 ~ ( ~  

PART R. P0WT.R RFQI1lHk:hll.'VTS D,\I'.+ BASE (Conlonurd) 
IS- preceding psRe 6 ofCFC Form 7 ror Headings or Line Ilmb numbcrs below.) 

I 8  I I 0 1 0 ( 0 1 0 1 0 1 0 0 

19 81,172 1 81.983 1 65,525 1 61,888 57.882 1 62:455 1 81,983 

CFC Long Fom? 7 (1 1:20071 Page 7 of 7 

LINE ITEM 
NUMBER 

I 

JULY I AliGUSr 

b 
c 

SEPTEMBER 

(11 
22.297 

15,472,401 

1,904,906 

(6) 

22.31 1 

18,654.563 

2.1 13.004 

(h) 

22.297 

18,130,560 

2,328,192 

OCTOBER 

ti) 
22,317 

15.913.712 

1.840.853 

NOVEMBER 

11) 

22.334 

16,794.655 

1932.488 

DECEMBER 

0 )  
22 320 

21,326,625 

2.37C1.138 

TO'I'AL 
(Colurnn a i h r u  I1 

(m) 

22.31 1 

212,083,850 

24,146,924 



(A l l  inverlrnrnl, refcr to your most recent CFC 1.oan Agrc~menll 1 
Subrnll an eleclronlc copy sd a ~lgned hard cop) /MONTII ENDING 

r CPC 
1NVESTMF.NTS. LOAN GUAIUNTEES 

AND LOANS- DISTRIBIITION 

to CI C Kound all amount, lu the neareal dollar 1 12/31/07 

7n - PART I -INVESTMENTS 
I DESCRIPTION 1 INCLUDED ($1 1 EXCLlJDED (S) 1 INCOME OR I.OS5 

UORROWER UESIGN,\l'ION 

HORROWER NAhlB 

101 I 
subtotal (Line I3 l h r u  16) 

17ICarh-Rcrlricled Funds 1 1,112,8221 0 1 0 
I S 1  " I  " 1  " 

U ", 
Subtotal (Llne 17 thru 20) 1.312 822 

6. CASE - GENERAL 
21 Ponland Federal Crsdtt Union A~counlr I 010?90 100 0001 0 
??I  n 0 1  n 

8. TEMPORARY INVESTMENTS 
I 29ICarh-Money Maikel Accaunl I 191 1171 0 1 0 .", 

<" -. .... - --, 
9. ACCOUWI & NOTES RECEJVABLE - NET 

13IAccauar Kccelvaale-Subrldlary I 23,0381 0 1 0 
341NRUCFC In1 Recerable-CTC'r 01 8,195) 0 
35 IOlher Receivables 27.58 1 1 01 0 

CFT Lon& Form 7 (1 112007) 



I CFC BORROWER DESIGNATION I 

(All investments refer lo your nlast recent CFC Loan Agreement) 
Submit an electron~c copy and a siyned hard copy MONTH ENDING 

I INVESThlENTS. LOAN GllAKANTEES 1 

. . - . . 
to CPC. Round all antounts lu llle nearest dollar. 12/311?007 

71 - PART 11. .LOAN.CUARANTEES 
1 Organization & Guarantee Benefic~ary I Maturity Date of I Original Amount ($) 1 Performance I Available Loans 

AND LOANS - DISTRIBIITION 

Guarantee (C) Guarantee Exposure 
Dbllgatlon or Loan Balance (5) 

BORROWER NAME 

No. I 1 1 1 
I l None I 11 1 n I 0 

I I 
CFC Long Form 7 ( I  112007) Page 2 of 2 



Part F. 
Line 2.a. does not equal Part A,. Line 12.b. because of amortization of insurance gain due to replacement 
of property lost in a fire on Jan. 13, 2004. This resulted in a reduction of $47550 to depreciation expense 
for 2005. The balance of this gain is shown as a liabliity in Part B., Line 49 "Deferred Credits". 

Depreciation per Part F., Line 2.a. 
Amortization of insurance gain 
Depreciation per Part A., Line 12.b 



PRELIMINARY FINANCIAL 8 STATISTICAL RATIOS 
We have added 92 new r s l i u r  l u  !he ernsling 53 ra l ior  ralculalecl rror~b the data m l e r e d  on your Form 7. 

These p rc l im ins ry  rat ios can be urcd lo  oraluale your ryslem'r r ~ r r l o r m a n r e  and vncd sr r n  rrrur checking d o > r e .  
M U S C  aud D S C  wnll be ''rsnamred" YOIYOI. V O U ~  1ys19m11 p r io r  year's " l n r ~ r ~ m c n l  in Asrucialod Org r  - 

Pnlrannga Csp i l a l "  m u l l  bc rnlered as a lpsn o l l h c  calculal iun lor MUSC.  

10, LUI<, I I  J lot?" r 'J.12"6? 

4 .  ,I h _ n n l l  ,r ,,, llll.,~,l 1, h.. ,. .ll"Y.LrIT f ,  I n . L < l I ,  I ' 7  GI,  -- 
1 In , , .n " 2, ,: 2 # I"I1 \ C . . ' .  0,  - J.32)Ou 

,dJ k,.,*?~&,,, .  ,.,, ,,,, ,,u. - I I* 

I T E M  

DESCRIPTION 

Inreri In A r o c  Oip -Pal Cnpllor 2006) 

B I I I ~ ~ D ~ ~ ~ S C W ~ ~ ~  (1WiI  

ENTER 

UATA 

15.669.276 

3.ira.iae 

Iblal Long-Term Dcbl 1br 20021 -- 
Cvnrnl Malunl8rr Long-Tern~ Drbl - Erononllc 
Deuelopmmtl2DO*l 

Cvnrnl MafUnllol Lana-Term Dobl (2006) 

"ER12WO 

TIIR(2OOLI 

TlERl2W71 

OTlER(20011 

Total Long-Term Lla*cr 1 
( I3  01 the ~ n a c  portlon (183.061.021 

Pat Cap (Cashlpanlon 1 601.172.0S 

RATIO 

NO. 

I 

2 

211'1,180 

185W 

I.499.525 

129  
3 04 

1.76 

I l b  

16 

11 

16 

37 

I8 

19 

40 

R A T I O  

DESCRlPTlON 

hirrafcl 'alal Cnnrvmrrl Scwcd 

ro ln l  KWH sold ( 1 , ~ " )  

1 1  

I 2  

I1 

I 4  
i 5  

I6  

17 

18 

ESTIMATED ' 
M T I O  \ ' A L I R  

25268.00 

319,18900 

'Sotal Operaan8 ~ e v m u e  per TUP lnvsamrnl  car) 

'Total Opcrallng R e r ~ n u r  Per Conrumcr 1s) 

Elci lr l i  Rsrmuegrr K W H  Sold(M111.) 

Eleclrlr Revenue per Cosumer (S) 

Rcrldcnll~l K c r n v e  per K W l l  Sold IM l l l r l  

Non-Rrsldenllal Rcucnac per K W H  Sold (Mlllr) 

Seasonill Revmueper KWH Sold (M#I13! 

"cbtSlw8cc Coveraye - DSC(rr,;nwrrd) 

DSC(2 of1 year High Arsragc) 

ODSC 
ODSC ( 2  of l ysar High Avciaye! 

Equxly AI A %  orAslelr 

~lsr tbu~aon Equny (crsiudsl cqu~ty  ~ s s o r  erg's 

Palronqe(rp~lal) 

Eqully Ar A % ofTotal Capllallzallon 

-3 
1.24 

1.47 
1.35 

48.39 

35.57 

51.97 

47.84 

1.381.01 

108 62 

1,36678 

111.86 

98.21 

fiDIViO! 

, 



PRELIMINARY FINANCIAL & STATISTICAL RATIOS I 
w'e hrvc added 92 net" ratnus lo  theexintinu 53 ratios calculs~ccl lrunn the dsla murnt un vovr Form 7. I 

There ~vrel iminar j  rsti0.i ran he urcd lo evalualc your system's performance and usal  as an error rhacking device, 
n l uSC and I)SC rill ha "minmrerl'' valurs. your rys~am's p r ~ o r  year's " lnve~~menr  BIB ~ s s o c i a ~ n l  ergs -- 

Palruragr Capital" must be entered sr s part o f  (he calc~~lal ian far MUSC. 

RATIO RATIO I ESTIMATED 1 1  RATIO I RAT10 ESTIMATED 

DESCRIPTION DESCRIPTION RATIO VALllF 

I,.. \I.~;.~*l.c.,i .I.. I ? , , c . < , . # , . " r ,  -- - 2 3s 

I P ~ " . L . S ,  .lun. I ~ . .  \ il.r,lnc7tr PC( . ,."?. I - 0 1  n, IV."I  8<,.,e\ -.,. , c < .  nq ma s I - .  6.  "1 

, o . ICJ 5 PC, INII<.,? tf . ro *d be,, , .  d:L,,.J+n~,",, I ., KW,,~. ,I\, % -- -- L "1- 

4 4 1 . 5  \ I: ! 

I 
-- - :no .- 

" ' 2  ', l>c<,r.,.,,o.L\.<irr.r, .r,..n.., 7hh-  . -- 

Average street & Hlghxay ~ ~ ~ h t ~ ~ ~  KWH usasc per M O ~ ~ I ,  191.13 ))\I 
, .n . lpr \n<. i . ,  H.rnr h \ O l '  ra.,  bc.  Llr.!, I .Dl# 0 - L ~ J ~ # ~  < < , , , . I # !  c : ~ .  \ec.c,  p r  n, I T  1 . M  I, 

2 \ !?>, l < > k ! % l ~ c ~ V > < <  J L I J  3- A.r14 .e  U. F La. (mcl I>,.< .I I I":! 

I p c l c l l  h a l l < ,  a ,  6 0 4 4  ( . a  h i < I ? \  > kt 5 - -  - I 4  II . .- 
\ C A S W ,  ka'l, \" .lp? I < # J  K u d . \ o . . ~ < : <  I I I  lot, Ua,r$t#r< . ~ ' r . , n e .  1 -- - - t i 7  so . -- 
,,#,,at.>< K t \ I l ' %  J K  ( " 8 "  K L 4 1 < % > d < 3 .  2 b. l , .mn: i lo .~ i l lna  11 .n *. 4 !I 

I -- 41 PO 

, 4 0 2  ' 4 .e ,+<c  ,> ,< ." ,? . ,"r , , r>  ,,e. I - -- 329 4: 

p\!ve & l l ( v s e \  - , , p m ;  hW11So p~ I d KWl,,, .I 1 0 1  4 . i d  ,,hi.\>> ., -. -- , L O ,  

.' \ : r s I I "  nr,,r hUH, ,D..l lola L U I I  r I '.- ---- I r \nn., Im..rl .,, h:nlr I Clr,.llcl, a. - -- " 'U 
C?.b. .,%## !t1.<hU6 >. .p r  I a h L + l ~ < o >  c -  - -- 1 - 1  , ,,~r.,,c,~.. r l l a , ,  a,.*' -- .. - - - 5 '- 

. c l rm"' .<." , ,  t",.,,,, ,r  -- 1 11) 11 , I,,., " a  0, I.%," , ., " : i t  ,, ,"#,. -. - -- 12 9? I 
h lo , . r " r l4 . . 1  n i r .  I . ( r n . n n r l '  I.. h U l l \ u '  *I 32) ? 2 ! < < > ! 1 # , . r . < < . ~ ?  , I  , < , c <  a , , <  ,, *, - :, 



PRELIMINARY F1hANC.A- 8 STAT ST.CA- RATIOS 
\ \ (  Ina$ca~drl l  .2 ttrv !allllr lu llnr r ~ o n ~ ~ ~ y  5 J  rrl#u% tnru.slet1 frcnt ihr #la!., rnterl,J un p v r  t 'urn~ 7 

These preliminary rslior can be used to ovalusts yourryntrm'r pedormanco and usrid as an error clmocking de~ico.  
MDSC and DSC will be "esrin,o,ed valuer. Yoviryrrom's pnor year's "Inrestmen1 in Arrociakd 0.8s- 

Patronage Cspital" must be onlored a r  a par1 01 Ills erlcvlrlivn lor MDSC. 



MICHIGAN PUBLIC SERVICE COMMISSION E C E I V D 
Mlchlgan Public Sewioe Commiss~on 

ADDITIONAL SCHEDULES FOR AN ELECTRIC UTILITY COOPERATIVE 

MAY 0 2 2008 
This form is authorized bv Case No. U-12134. the Code of Conduct. 

Filing ofthis form is mandatory. 
REGULATED ENERGY 

DIVISION 

Report submitted for year ending: 

December 31,2007 

Present name of respondent: 

Homeworks Tri-County Electric Cooperative 

Address of principal place of business: 

7973 E Grand River Avenue; Portland MI 48875 

Utility representative to whom inquires regarding this report may bedirected: i 
I Name: Patrick Simmer Title: Accounting Supervisor 

Address: 7973 E Grand River Avenue 

City: Portland State: MI Zip: 48875 

Direct Telephone, include Area - Code: 51 7-647-1287 

If the utility name has been changed during the past year: 

I Prior Name: 

Date of Change: 

Two copies of the published annual report to stockholders: 

[ 1 were forwarded to the Commission 
1 x 1  will beforwared to the Commission 

on or about 

Annual reports to stockholders: 

[ X I  are published 

1 1 are not published 

FOR ASSISTANCE IN COMPLETION OF THISFORM: 

Contact the Michigan Public Service Commission (Bill Stosik) at 
(517) 241-5853 or stosikb@michigan.gov OR forward correspondence to: 

Regulated Energy Division (Bill Stosik) 
Financial Analysis and Customer Choice Section 

6545 Mercantile Way 
P.O. Box 30221 

Lansing, MI 48909 

Additional Schedules Cover (1 2-06) Cove1 



I Name of Res~ondent IThis R e ~ o r t  Is: 1 ~ a t e  of ReDOrt b e a r  of Reoort I 

I IMPORTANT CHANGES DURING THE YEAR I 
Homeworks Tri-County Electric 

- - ~ - - -  - - -  

Give particulars (details) concerning the matters indicated below. Make the statements explicit and precise, and 
number them in accordance with the inquiries. Each inquiry should be answered. Enter "none", "not acceptable" 
or "NA whereapplicable If information which answers an inquiry is given elsewhere in the report, make a 
reference to the schedule in which it appears. 

1. Changes in and Important additions to franchise rights: Describe the actual consideratton glven therefor and 
state from whom the franchise rights were acquired. If acqulred without the payment of consideration, state that 
fact. 

(1) [ x ]'A" Original 
(2) ( ] A Resubmission 

2 Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: 
Give names of companies involved particulars concerning the transactions, name of the Commission authorizing 
the transaction, and reference to Commission authorization. 

3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transaction 
relating thereto, and reference to Commission authorization, if any was required. Give date journal entries called 
for by the Uniform System of Accounts were submitted to the Cornmission. 

4, lmportant leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned 
or surrendered: Give effective dates, lengths of terms, names of parties, rents and other conditions. State name 
of Commission authorizing lease and give reference to such authorization. 

5. lmportant extension or reduction of transmission or distribution system: State territory added or relinquished 
and date operations began or ceased and give reference to Commission authorization, if any was required. State 
also the approximate number of customers added or lost and approximate annual revenues of each class of 
service. Each natural gas company must also state major new continuing sources of gas made available to it frorr 
purchases, development, purchase contract or otherwise, giving location and approximate total gas volumes 
available, period of contracts, and other parties to any such arrangements etc. 

(Mo, Da, Yr) 
4!30/2008 

6.  Obligations incurred as a result of  issuance of securities or assumption of liabilities or guarantees including 
issuance of short-term debt and commercial paper having a maturity of one year or less. Give reference to FERC 
or State Commission authorization, as appropriate, and the amount of obligation or guarantee. 

December 31, 2007 

7. Changes in articles of incorporation or amendments tocharter: Explain the nature and purpose of such 
changes or amendments. I 
8. State the estimated annual effect and nature of any important wage scale changes during the year. I 
9. State briefly the status of any materially imp~rtant legal proceedings pending at the end of the year, and the 
results of any such proceedings culminated during the year. 
10. Describe briefly and materially important transactions of the respondent not disclosed elsewhere in this report 
in which an officer, director, security holder reported on page 106, voting trustee, associated company or known 
associate of any of these persons was a party or in which any such person had a material interest. 

1 1. (Reserved.) 

12. If the important changes during the year relating to the respondent company appearing in the annual report to 
stockholders are applicable in every respect and furn~sh the data required by instruction 1 to 11 above, such notes 

MPSC FORM P-521 (Rev 12-04) Page 108 



l ~ a m e  of Res~ondent I T ~ I S  R e D o r t  IS. I Date o f  R e ~ o r t  \Year of R e ~ o t  1 

2. Under "Other" specify significant amounts and group others. 
1. If the notes lo !he cash flow statement in the respondenys annual 
stockholders report are applicable lo this statement, such notes shouldg operating Ad~vit,es.Other, gains and losses pertalntng 
be included on pages 122-123 Information about noncash investing to activiltes only, Gains and losses pertaining to 
and financing activities should be provided on pages 122-123 "Cash and financing acliv,ties should be reported 
and Cash Equivalents a1 End of Year" with related amounts on the acllv,ties, show on pages 722.123 the amounts of  paid 
baiance sheet. (net of amounts capitalized) and income taxes paid. 

Homeworks Tr i -County  Electr ic 

STATEMENT OF CASH FLOWS 

(1) [ x  ]'A" Original 
(2) 1 ] A R e s u b m i s s i o n  

8 
9 

10 

1 13 1 Net (Increase) Decrease in Payables and Accrued Expenses 1 

Deferred Income Taxes (Net) 

Investment Tax Credit Adjustment (Net) 

Net (Increase) Decrease ~n Rece~vables 
~ - 

11 

1 4  ( Net (Increase1 Decrease in Other Regulatory Assets 1 1 
15 1 Net (Increase) Decrease m Other Regulatory Ltabilities 

( M o ,  Da, Y;) 
41'30i2008 

he1 (oncrease Decrease .n nventory 

r - - - 

16 1 1-ess) Alaorvaice lor Olner Funas Jseo D.r.ng Consti.ct o r  

17 ( -essl -na~slrfo.tea Earnngs from SLOSIC ary Cornpan es 

December 31, 2007 

1 2  1 he!  .ncrease Decrease n Alouances ngentoq 

18 1 Other: I I 
1 9  ) 

L I 

2 2  1 IJel Carp Pro, aea 0) ,seo on Operat ng Act.< ' es  Tzvai o/..nes 2 ! l r .  21 -- 

Gross Additions to Nonutilit Plant 

(1 
1 45  l~ roceeds  from Sales of Investment Securilies (a) 

MPSC FORM P-521 (Rev 12-04) Page I 2 0  



( ~ a m e  o f  Respondent !This Report Is / D a t e  of Report l ~ e a r  of Report 

Homeworks Tr l -Coun ty  Electr tc 

46 / Loans Made or Purchased 

47 1 Collections on Loans 
0 

4. Investing Act~vities 5. Codes used: 
(a) Include at Other (line 31) net cash outfiow lo acquire other (a) Net proceeds or payments. 
companies. Provide a reconciliation of asset acquired with liabilities (b) Bonds. debentures and other iong-term debt 
assumed on pages 122-123. (c) Include commercial paper. 

(b) Don no1 include on this statement the dollar amount of leases (d) ldentlw separately such items as investments, (!xed assets, 
capitallzed per USofA General Instruction 20: instead provtde a ~ntangibles, etc 6. 
reconciliation of the dollar amount of leases capitalized wlth the plant Enter on pages 122-123 ciariflcatlons and explanations. 
cost on pages 122-123. 

.- I 

49 1 Net (Increase) Decrease ~n Receivables 

50 1 Net (Increase) Decrease in Inventory 

STATEMENT OF CASH FLOWS IContinuedl 

(1) [ x ] An Or~glnal 
(2) [ ] A Resubm~ss~on 

Line 
N ~ .  

74 / Preferred Stock 

(Mo,  Da Yr)  

413012008 

Descript~on (See instrucfions ior Explanation of Codes) 

(a) 

51 1 Net (Increase, Crcrease n A osances no o f o   spec^ at:on 

, . I I 1 Net Decrease in Short-Term Debt (c) 
I . . 

December 31. 2007 

Amounl 

(b) 

- 

tz-f- Divide 

SL N?t ncrease (Decrease n Da,aoes aro Accr-eo C~penses - 

I 
nds on Preferred Stock 
nric nn rnmmnn stnrr I 

r 8 9  1 - 

- 
SO I Casn a i a  Casn Eq-ara ents a! Ena o' Year 

MPSC FORM P-521 (Rev 12-00) Page 121 



TPJ-COUNTY ELECTRIC COOPERATIVE, MC. 
STATEMENTS OF CASH FLOWS 
YEARS ENDED DECEMBER 31,2007 Ah?) 2006 

OPERATTNG ACTMTIES 
Net margins 
Adjustments to reconcile net margins 
to net cash from operating activities 

Depreciation 
(Gain) loss on disposition of electric plant 
Income from subsidiary 
Noncash patronage capital allocations 
Deferred gain from insurance proceeds 
Post-retirement and pension benefits 

Changes in assets and liabilities 
Accounts receivable 
Refunds payable to customers 
Notes receivable 
Prepaid expenses 
Interest receivable 
Deferred debits 
Accounts payable 
Customer deposits 
Accrued expenses and taxes 
Deferred credits 

NET CASH FROM OPERATING ACTMTIES 

INVESTING ACTMTIES 
Additions to, and costs of retirements of, utility plant 
Proceeds from sale of general plant 
Cash received from other property and investments 
Cash invested in other property and investments 
Return of paid in capital from subsidiary 
Decrease (increase) in materials and supplies 

NET CASH USED FOR INVESTING ACTMTIES 

FINANCING ACTMTIES 
Proceeds from issuance of long-term debt 
Principle payments on long-term debt 
Net borrowings (repayment) of line of credit 
Patronage capital retired 
Memberships issued, net 

2007 2006 
(Restated) 

NET CASH FROM FINANCING ACTIVITIES 

(continued on next page) 



STATEMENTS OF CASH FLOWS - Page 2 

2007 2006 

NET CHANGE IN CASH AND CASH EQUIVALENTS 765,182 4,372 

CASH N'JD CASH EQUIVN-ENTS AT BEGINh'EVG OF E A R  1.849.046 1,844,674 

CASH AND CASH EQWALENTS AT END OF YEAR S 2.614228 $ 1.849,046 

Cash a n d  cash equivalents 
Restricted cash 

SUPPLEMENTAL DISCLOSURE 
OF CASH FLOW INFORMATION 

Cash paid for interest 

See Notes to Financial Statements 



l ~ a m e  of Resoondent \This Reoort Is: [Date of Reoort IYear of Reoort 1 

) 
1. Give a brlef description and slate the location of 4. Llst separately all property previously devoted to public 
nonutility properly included in Account 121 service and give date of transfer to Account 121, 
2. Designate with a double asterisk any property which is Nonutility Property. 
leased to another comoanv Slate name of lessee and 5. Minor items 15% of the Balance at the End of the Year 

Homeworks Tri-County Electr~c 

TOTAL 3,300 ( 0 1 3,300 

, 
(I)  [ x  ] ' ~ n  Or~g~nal 
(2) [ ] A Resubm~ss~on 

, , 
whether lessee is an associated company. for Account 121 or $100,000, whichever 1s less) may be 
3. Furnish particulars (details) concerning sales, pur- grouped by (1) previously devoted to public service, or 
chases, or transfers of Nonutility Property during the year. (2) other nonutility property. 

ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION OF 
0 

Report below the information called for concerning depreciation and amortization of nonutility property. 
Item Amount 

Line 
No. 

1 

(Mo, Da, Yr) 
04130108 December 31.200 

Description and Location 

(a) 

1 1 Balance. Beginning of Year 
2 Accruals for Year, Charged to 

- 

1 15 I~a lance,  End of Year (Enter Total of lines 1, 7, 12. and 14) 0 

3 
4 
5 
fi 

7 - 
8 
9 
10 
11 
12 
13 

MPSC FORM P-521 (Rev 12-00) 

Balance at 
Beginning of Year 

1 A 

(417) Income from Nonutility Operations 
(418) Nonoperating Rental Income 
0 

Net Charges for Plant Retired: 
Book Cost of Plant Retired -- 
Cost of Removal 
Salvage (Credit) 

TOTAL Net Charges (Enter Total of lines 9 thru 11) 
Other Debit or Credit Items (Describe): 

Purchases. Sales 
Transfers, etc. 

(c) 

Balance at 
End of Year 

(d) 



l ~ a m e  of Respondent (This Report Is (Date of Report IYear of Report 1 

INVESTMENTS (Accounts 123,124,136) 

1. Report below the investments in Accounts 123, lnvesfrnents in Account 124. Ofher hvesfmenfs), state number of 
in Associaled Companies, 124, Other lnveslment, and shares, class, and series of stock. Minor investments may 
136, Temporary Cash lnvestmenh. be grouped by classes. Investments included in Account 
2. Provide a subheading for each account and list 136. Temporary Cash Inveslmenfs. also may be grouped 
thereunder the information called for: by classes. 

(a) Investment in securities - List and describe each (b) Investment Advances-Report separately for each 
security owned, giving name of user. date acquired and person or company the amounts of ioans or investment 
date of maturity. For bonds, aiso give principal amount, advances which are properly includable in Account 123. 
date of issue, maturity, and interest rate. For capital stock Advances subject to current repayment should be Included 

Homeworks T~I-County Electric 

(~ncludlng cap~tal stock of respondent reacquired under a in Accounts 145 and 146 Wlth respect to each advance, 
definlte ~ l a n  for resale ~ursuant  to authorlzatlon bv the show whether the advance 1s a note or an o ~ e n  account 

MPSC FORM P-521 (Rev. 12-00) 

(1) [ x ] A n  Orlglnal (MO,  Da, Yr) 
(2) [ j A Resubmlsslon 04/30108 

December 31, 2007 



l ~ a m e  of Respondent l ~ h i s  Report Is: (Date of Report \year of Report I 

listed giving date of issuance, maturity date, and authorization, and case or docket number 
specifying whether note is a renewal. Designate any 5. Report in column (g) interest and dividend revenues 
advances due from officers, direclors, stockholders, or from investments including such revenues from 
employees. Exclude amounts reported on page 229. securities disposed of during the year. 
3. For any securities, notes or accounts that were pledged 6. In column (h) report for each investment disposed 
designate with an asterisk such securities, notes, or of during the year the gain or loss represented by the 
accounts and in a footnote state the name of pledgee and difference between cost of the investment (or the 
purpose of the pledge. other amount at which carried in the books of account 
4.  If Comm~ssion approval was required for any advance if different from cost) and the selling price thereof, not 
made or security acquired, designate such fact in a including any dividend or interest adjustment 
footnote and give name of Commission, date of includible in column (g). 

Homeworks Tri-County Electric 

MPSC FORM P-521 (Rev. 12-00) 

(1) [ x ]An Original 
(2)  [ ] A Resubmission 

(Mo, Da, Yr) 
04/30/08 

December 31, 2007 





MPSC FORM P-521 (Rev. 12-00) 

Name of Respondent This Report Is. Date of Report Year of Repod 

Homeworks Tri-County Electric (1) [ x ]An  Original (Mo, Da, Yr) December 31, zoo7 

RECEIVABLES FROM ASSOCIATED COMPANIES (Accounts 145,146) 

1. Report particulars of notes and accounts receivable 4. If any note was received in satisfaction of an open 
from associated companies* at end of year. account, state the period covered by such open account. 
2. Provide separate headings and totals for Accounts 145, 5. Include in column (f) interest recorded as income 
Notes Receivable from Associated Companies, and 146, during the year including interest on accounts and notes 
Accounts Receivable from Associated Companies, in held any time during the year. 
addition to a total for the combined accounts. 6. Give particulars of any notes pladged or discounted, 
3. For notes receivable, list each note separately and also of any collateral held as guarantee of payment of 
state purpose for which received. Show also in column (a) any note or account. 
date of note, date of maturity and interest rate. 

* NOTE: "Associated companies" means companies or persons that, directly or indirectly, through one or more 
intermediaries, control, or are controlled by, or are under common control with, the account company. This 
includes related parties. 

"Control" (including the terms "controlling," "controlled by," and "under common control with") means the 
possession, directly or indirectly, of the power to direct or cause the direction of the management and policies of a 
company, whether such power is exercised through one or more intermediary companies, or alone, or in conjunction 
with, or pursuant to an agreement, and whether such power is established through a majority or minority ownership 
or voting of securities, common directors, officers or stockholders, voting trusts, holding trusts, associated 
companies, 

Line 
NO. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 

12 
13 
14 
15 
16 
17 
18 
19 
20 
2 1 
22 
23 
24 

25 

contract or any other 

Particulars 

(a) 

AR Other-TriCo Services 

TOTAL 

direct or indirect 

Balance 
Beginning of 

Year 

(b) 
(1 12,006) 

(112,006) 

means. 

Totals for Year 
Balance 
End of 
Year 

(e) 

23,038 

23,038 

Debits 

(c) 

4,883,669 

4,883,669 

Interest 
for Year 

(0 
0 

0 

Credits 

(dl 

4,748.626 

1 
4,748,626 



IName of Respondent l ~ h i s  Report Is: \Date of Report I ~ e a r  of Report 

ALLOWANCES 

1 Report below the details called for concerning allowances. eligibie for use. the current year;s allowances in columns (b)-( c), 

2. Report all acquisitions o i  allowances at cosl. allowances for the three succeeding years in column(d)-(i). starting 

3 Report allowances in accordance with a weighted average cost with the following year, and allowances for the remaining succeedlng 

allocation method and other accounting as prescribed by General years in columns 0)-(k). 
lnstruct~on No. 21 in the Uniform System of Accounts. 5. Report on llne 4 lhe Env~ronmental Protection Agency (EPA) issued 

4. Report the allowances transactions by the per~od they are hrsl allowances. Report withheld portions on lines 36-40. 

Homeworks Tri-County Electric 
(1) [ x ] ~ n  Original 
(2) [ ] A  Resubmission 

Line 

No. 

1 

2-4 

9 
16-18 ( ~ e l i n ~ u i s h e d  During Year. Charges lo Acct. 509 

5 

6-8 
0 

(Mo, Da, Yr) 
04/30/08 

Aitowance Inventory 

(a) 
Balance - Beglnnlng of Year 

Acquired During Year' 

Issued (L.ess Wlthheld Allow.) 

Returned by EPA 

Purchasesnranslers: 

December 31.2007 

19 1 Other I I I 1 

28 

29 

30-32 

33 

Current Year 

*" I 

Total 

Balance - End of Year 

Sales: 

Net Sales Proceeds (Assoc Co.) 

Net Sales Proceeds (Other) 

35 

36 

37 

38 

MPSC FORM P-521 (Rev. 12-00) 

No. (b) 

N/A 

20- 

Losses 

Allowances Withheld 

Balance -Beginning of Year -- 
Add: Withheld by EPA 

Deduct: Returned by EPA 

40 

41-43 

44 

45 

46 

Page 228 

Aml. ( c) No. (d) Am!. (e) 

Balance -End of  Year 

Sales: 

Net Sales Proceeds (Assoc, Co.) 

Net Sales Proceeds (Other) 

Gains -- 
Losses 

I 



l ~ a m e  of Respondent 1Th1s Report Is: JDate of Report Year of Repoti 

ALLOWANCES (Continued) 

6 Repon on hne 5 allowancer reluined by the EPA Repan on Ine  39 8 Repon on lines 22 27 !he names of purcharerr!lranrlerorr of 

Ihe EPNr sales of the wllhheld allowances Repon on llnes 43-46 the a l lowan~el  dlspared 01 and dentlfy asroclaled companler 

net sales or auct~on of the wllhheld allowances 9 Repom the nel msts and benefits 01 hedglng iranracl~onr on a separate 

7 Repon on llner 6 14 the names 01 vendorr!lranrlerors of allowance5 llne under purchareallranrlerr and ralerilranrlerr 

acgulred and ldentlfy asroclaled companlez (See'arroclaled co under 10 Repon on liner 32-35 & 43-46 lhe net sales proceeds and galnr or 

Homeworks Tri-County Electric 

I I I I I 

NIA 1 1 

MPSC FORM P-521 (Rev 12-00) 

(1) [ x ] An Original (Mo, Da, Yr) 1 04130108 (2) 1 j A Resubmission 

Page 229 

December 31, 2007 



1 LONG-TERM DEBT (Accounts 221, 222,223 and 224) I 

Name of Respondent 'This Report Is: 

MPSC FORM P-521 (Rev. 12-00) Page 256 

Date of Report 
(Mo. Da, Yr) 

04130108 
HomeWorks Tri-County Eleclric 

1. Report by balance sheet account the particulars (details) concerning long-term debt included in Accounts 221, 
Bonds, 222, Reacquired Bonds, 223, Advances from Associated Companies, and 224, Other Long-Term Debt. 
2. In column (a), for new issues, glve Commission authorization numbers and dates. 
3. For bonds assumed by the respondent, include in column (a) the name of the issuing company as well as a 
description of the bonds. 
4. For advances from Associated Companies, report separately advances on notes and advances on open accounts. 
Designate demand notes as such. Include in column (a) names of associated companies from which advances 
were received. 

5. For receivers' certificates, show in column (a) the name of the court and date of court order under which such 
certificates were issued. 

6. In column (b) show the principal amount of bonds or other long-term debt originally issued. 
7. In column (c ) show the expense, premium or discount with respect to the amount of bonds or other long-term 
debt originally issued. 
8. For column (c ) the total expenses should be listed first for each issuance, lhen the amount of premium (in 
parentheses) or discount lndlcate the premlum or discount with a notation, such as (P) or (D). The expenses, 
premium or discount should not be netted. 

9 Furnish in a footnote particulars (details) regard~ng the treatment of unamortized debt expense, premlum or 
discount associated with issues redeemed during the year Also, give in a footnole the date of the Commission's 

Year of Report 

December 31, 2007 
(1) [ x ] An Original 
(2) [ ] A  Resubmission 

authorization 

Line 
NO. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 

I 23 

of treatment other than as specified by the Uniform System 

Class and Series of Obligation, Coupon Rate 
(For new issue, give Comm~ssion Aothonzalion numbers and dates) 

(a) 

Homeworks Tri-County Electric has no advances or 
long term debt from Assoc~ated Companies. Attached is the 
Part 0 of the Foml7a which shows the long term debt 
balances for HomeWorks Tri-County which are not related 
to Associated Companies. 

of Accounts. 

Princ~pal Amount 
of Debt Issued 

(b) 

Total Expense. 
Premium or O ~ S C O U ~  

(c) 



/Name of Respondent /This Report Is: )Date of Report IYear of Report 

10. Identify separate undisposed amounts applicable to issues which were redeemed in prior years 
11. Explain any debits and credits other than amortizaiton debited to Account 428, Amortization of Debt- 
Discount and Expense, or credited to Account 429, Amortizatfon of Premium on Debt-Credft. 
12. In a footnote, give explanatory particulars (details) for Accounts 223 and 224 of net changes during 
the year. With respect to long-term advances, show for each company: (a) principal advanced during year, 
(b) interest added to principal amount, and (c ) principal repaid during year. Give Commission 
authorization numbers and dates. 
13. If the respondent has pledged any of its long-term debt securities give particulars (details) in a footnote 
including name of pledgee and purpose of the pledge. 
14. If the respondent has any long-term debt securities which have been nominally issued and are nominally 
outstanding at end of year, describe such securit~es in a footnote. 
15. If interest expense was incurred during the year on any obligations retired or reacquired before end of 
year, include such interest expense in column (i). Explain in a footnote any difference between the total of 
column (I) and the total of Account 427, interest on Long-Term Debt, and Account 430, interest on Debt 
to Associated Companies. 
16. Give particulars (details) concerning any long-term debt authorized by a regulatory commission but not 
yet issued. 

Homeworks Tri-County Electric 

MPSC FORM P-521 (Rev. 12-00) Page 257 

LONG-TERM DEBT (Accounts 221, 222,223 and 224) (Continued) 

(1) [ x ] An Original 
(2) [ ] A Resubmission 

(Mo, Da, Yr) 
04130108 

December 31,2007 



I CFC 1 BORROWER DESIGNATION 1 
EINANCIA1,ANU STATISTICAL REPORT 

I 1 means learer havlnn unrxnircd l e m r  in excess 013 vevrr alld coverlne ~raoem havi~ll: an lnlivl cosl i n  excer, ar$2S0.0001. 1 

YEAR ENDING 1213 1,2007 

Z - 
3. 

I I 
CFC Long I'urm 7 ( 1  1R007J Page 5 of 7 

PART M. LONG-TERM LEASES (If additional space is  needed, useseparate sheet) 

 LIST BELOW ALL "RESTRICTED PROPERTY" ** HELD UNDER "LONG TERM" LEASE (If none, State "NONE") 

TOTAL . . SO 

"'RESTRICTED PROPERTY' means all propenlrr other lhan aulornobiler. trucks. trac!ara. ulher veh8cler (including wilhoul 

limltsllona8rcrahand rhips), omce and warehouse rpaceand olficc equipment (~ncludlng ailhoul llmitatman compulers). "LONG TERM 

PART 0 .  LONG-TERM DEBT SERVICE REQUIREMENTS 

NAMt OF LESSOR 

NAML OFLENDER 

TYPE OF PROPtRTY 

HILLED THIS E A R  

RENTAL lHlS YCAR 

BALANCk ENDOF 
YEAR INTERCSr I PRINCIPAL TO r A  L CFC USE ONLI 



MPSC FORM P-521 (Rev. 12-00) 

I 

PAYABLES TO ASSOCIATED COMPANIES' (Accounts 233,234) 

1. Report particulars of notes and accounts payable to associated companies at end of year. 
2. Provide separate totals for Accounts 233. Noles Payable to Associated Companies. and 234, Accounts Payable 
to Associated Companies. in addition to total for the comblned accounts. 

3. List each note separately and slate the purpose forwhich issued. Show also in column (a) date of note. maturity 
and interest rate. 
4. Include in column (9 the amount of any interest expense during the eyar on notes or accounts that were paid 
before the end of the year. 
5. If collateral has been pledged as security to the payment of any note or account, describe such collateral. 

Year of Report 

December 31. 2007 

[ ~ a m e  of Respondent 

IiomeWorks Tri-County Electric 

Line 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

This Report Is: 
(1) [x ]An Original 
(2) 1 ] A  Resubmission 

I 22 

Date of Report 
(Mo, Da, Yr) 

04130/08 

*See 

Particulars 

(a) 

NIA 

Interest for 
Year 

(9 

definition on 

Balance 
Beginn~ng of 

Year 
(b) 

Balance 
End of 
Year 

(el 

page 2268 

Totals 

Debits 

(c) 

for Year 

Credits 

(d) 



/Name of Respondent \This Report Is: IDate of R e ~ o r t  Year of Report 

-7 

I 
Homeworks Tri-County Electric 

I RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL 
INCOME TAXES 

( I )  [ x  ] ' ~ n  Original ~ (Mo.  Da, Y;) 
(2) [ ] A  Resubmission 1 04130108 

1 December 31,2001 

1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal 
income tax accruals and show computation of such tax accruals. Include in the reconciliation, as far as 
practicable, the same detail as furn~shed on Schedule M-lof the tax return for the year. Submit a reconciliation 
even though there is no taxable income for the year. Indicate clearly the nature of each reconciling amount. 
2. If the utility is a member of a group which files a consolidated Federal tax return, reconcile reported net income 
with taxable net income as if a separate return were to be filed, indicating, however, intercompany amounts to be 
eliminated in such a consolidated return. Statenames of group members, tax assigned to each group member, 
and basis of allocation, assignment, or sharing of the consolidated tax among the group members. 

/ ~ i n e  N / A  I 

1 5 ) ~ e t  income for the year (page 117 line 68) 

6 Allocation of Net income for the year 

7 Add: Federal income tax expenses 

8 

9 

I I 

Total pre-tax income 

10 

11 Add: Taxable income not reported on books: 

I I 14 1 

19 

25 

26 JFederal taxable income for the year 

15 

Subtract: Income recorded on books not included in return: 

23 

MPSC FORM P-521 (Rev. 12-00) Page 261A(M) 

Add: Deductions recorded on books not deducted from return 

Subtract: Deductions on return not charged against book income: 

24 



tNarne of Respondent /This Report Is: )Date of Report 1 Year of Report 

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL 
INCOME TAXES (Continued) 

Homeworks Tri-County Electric 
( 1 )  [ x ] ~ n  Original 
(2 )  [ ] A resubmission 

3. Allocate taxable income between utility and other income as required to allocate tax expense between 409.1 
and 409.2 
4. A substitute page, designed to meet a particular need of a company, may be used as long as data is consistent 
and meets the requirements of the above instructions. 

I 

1 Utility 1 Other 

(Mo, Da, Yr) 
04130108 

NIP 

December 31, 2007 

26 

MPSC FORM P-521 (Rev. 12-00) Page 261 B(M) 



IName of Resoondent /This R e ~ 0 r t  Is: IDate of Report IYear of Report ~. ~ - ~ 

Homeworks Tri-County Electric 

Various Equipment (25) 

GAIN OR LOSS ON DISPOSITION OF PROPERTY (Account 421.1 and 421.2) 

1. Give a brief description of property creating the gain or loss, Include name of party acqu~ring the property 
(when acquired by another utility or associated company) and the date transaction was completed Identify 
property by type. Leased, Held for Future Use, or Nonutility. 

2. Individual gains or losses relating to property with an original cost of less than $100,000 may be grouped with 
the number of such transactions disclosed in Column (a). 

3. Give the date of Commission approval of journal entries in column (b), when approval is required. Where 
approval is required but has not been received, give explanation following the item in column (a). (See account 
102, Utility Plant Purchased or Sold.) 

17 Total Gain 

(1) [ x  ] An Original (Mo, Da, Yr) I 04/3i,08 (2) [ ] A Resubm~ssion 

MPSC FORM P-521 (Rev. 12-00) 

December 31,2007 

Account 
421.2 Line 

No. 

Original Cost 
of Related 
Property Description of Property 

Date Journal 
Entry 

Approved 
(When 

Required) 
Account 

421.1 



I GAIN OR LOSS ON DISPOSITION OF PROPERTY (Account 421.1 and 421.2) (Continued) I 

Year of Report 
I 

December 31, 2007 

Name of Respondent 

MPSC FORM P-521 (Rev. 12-00) 

Original Cost 
of Related 

This Report Is: Date of Report 
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CHARGES FOR OUTSIDE PROFESSIONAL AND OTHER CONSULTATIVE SERVICES 
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made during the year included in any account (including Related Activities.) 
plant accounts) for outside consultative and other (a) Name and address of person or organization 
professional services. (These services include rate, rendering services. 
management, construction, engineering research, (b) description of services received d u n g  year and 
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payments made for medical and related services) authorization, if contract rece~ved Commission approval. . . 
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