




MICHIGAN STATE HOUSING DEVELOPMENT AUTHORITY 
 

RESOLUTION APPROVING 2017 – 2018 BUDGET 
 
 

 June 28, 2017  
 
 
WHEREAS, the fiscal year of the Michigan State Housing Development Authority (the “Authority”) is 
twelve (12) calendar months commencing with the first day of July and ending the last day of the 
following June per Article IV of the Authority’s Bylaws; and 
 
WHEREAS, the Executive Director has recommended that the Authority approve the adoption of the 
2017 – 2018 Budget as described in the accompanying memorandum; and 
 
WHEREAS, the Authority concurs in the recommendation of the Executive Director. 
 
NOW, THEREFORE, Be It Resolved by the Michigan State Housing Development Authority as 
follows: 
 

1. The Michigan State Housing Development Authority’s 2017 – 2018 Budget is hereby 
approved and adopted, subject to the terms of the accompanying memorandum.  
 

2. The Executive Director and Chief Financial Officer are hereby authorized to implement 
respectively the 2017 – 2018 Budget. 
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