
LIMITED DIVIDEND PAYMENT APPROVAL REQUEST


Re:	Limited Dividend (LD) Payment Approval Request for:	
[bookmark: _GoBack]	Dev. Name:       
[bookmark: Text7]	Dev. No.:       
	Audited Year:      

Dear Asset Manager:

[bookmark: Text1]We are requesting MSHDA’s approval to release an LD payment for the above referenced development in the amount of $      .

Based on the approved audit the:
· Maximum LD payment for the referenced year is $      , and,
· Cumulative LD carry-forward amount is $      .

In connection with this request, the undersigned hereby certifies that:
1. The development has final closed;
2. For the past five years of operations (or all active years of operations, if fewer than five), the annual certified audit has been submitted to the Authority and has been approved.
3. For the past five years of operations (or all active years of operations, if fewer than five), all outstanding annual certified audit findings, as well as any non-compliance and Management Letters issued during this period,  have been resolved to the Authority’s satisfaction.
4. If applicable, the following check(s) has/have been submitted to the Authority based on the annual certified audit, or a waiver has been granted by the Authority:

	Amount
	Account or Obligation

	$      
	Tax & Insurance Deficit

	$      
	Workout Repayment

	$      
	Amenity Improvement\Deferred Maintenance Loan

	$      
	HOME Loan Repayment

	$      
	HOME Preservation Initiative Loan or Preservation Loan

	$      
	Repayable Subsidy Payable

	$      
	Small Size\Security Loan

	$      
	Operating Reserve Cash (Surplus Cash)

	$      
	Replacement Reserve Needs\Replacement Reserve

	$      
	MSHDA Subsidy Repayable

	$      
	Deferred Mortgage Interest

	$      
	Deferred Mortgage Principal

	$      
	Second or Third Mortgage

	$      
	Operating Assurance Reserve (OAR)

	$      
	Subordinate Debt Payment Reserve\TCAP Interest or Principal

	$      
	Operating Deficit Reserve (ODR)

	$      
	Service Fund or NSP Loan

	$      
	Community Development Fund



5. The owner is current in all of its financial (e.g. funding of reserves and escrows, timely submission of budgets and audits) and physical obligations to the Authority and Federal Government (e.g., under all regulations, guidebooks and written agreements binding the owner or the development, such as loan documents, regulatory or use agreements, management agreement, subsidy contracts, etc.).
6. There are no claims, pending or threatened, against the owner or the development that could materially and negatively affect the financial condition of the development as reported in the most recent Monthly Income and Expense (MIE) report submitted to the Authority.
7. The development will have remaining cash on hand that meets the sufficient cash test defined in the LD policy. 

Sincerely,



     
     
Authorized Agent of the Owner 
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