
Owner’s Replacement Reserve Exception Request
Date:
     
Re:
RR Exception Request for:

Dev. Name:       

Dev. No.:       
Dear Asset Manager:

Due to extenuating circumstances, we are requesting an exception to the RR Policy. We are requesting MSHDA’s pre-approval of a(n):
	  
	Down payment of   % of the contracted amount. Attached is the contract with down payment terms documented;

	  
	RR draw for items cited by the annual physical inspection, which are not in the CNA.  Attached is a copy of the physical inspection report;

	  
	Different RR deposit amount or a possible deferral of the RR deposit amount.  Attached is a proposed schedule of possible RR deposits; 

	  
	Loan from the RR for      .  Attached is a signed document of the loan amount and terms of repayment;

	  
	Other -      .  Attached is valid documentation for the exception being requested.


I also understand that pre-approval of the exception does not guarantee approval of a future Replacement Reserve draw or other escrow draw request, which must be submitted separately. 

Sincerely,

     
     
Management Agent
MSHDA Mgmt. 503D (10/12)
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