EIGHTH CONGRESSIONAL DISTRICT




MSHDA.
Making Michigan a
better home.

The Michigan State Housing Development
Authority is dedicated to making Michigan @
better place to call home. Every partnership we
forge, every program we design, everything
we do works toward the goal of enhancing
Michigan's economic and community vitality
through housing and preservation activities.

For those areas of Michigan damaged by
economic or social downturns, federal funding
is vital. The growth and security of the sfate’s
homeowners, local businesses and communities
are supported by low-Income Housing Tax
Credits (LIHTC), HOME funds, Tax-Exempt
Bonds, and Federal Historic Preservation Tax

Credits.
The focus of MSHDA is on:

Creating affordable housing
Ending homelessness

Blight removal

Stabilizing neighborhoods
Revitalizing downtown areas
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LOW-INCOME HOUSING TAX CREDIT*

$1.1B

$59.3M

TAX-EXEMPT BONDS

$261M

$38.4M

...........................................

THE HOME INVESTMENT PARTNERSHIP

STATEVVIDE INVESTMENT:

DISTRICT:

The HOME program helps communities build,

buy or rehabilitate affordable housing for rent or
ownership, often in partnership with local nonprofit
groups. This flexible program allows state and
local governments to use HOME funds for grants,
direct loans, loan guarantees, rental assistance,
security deposits or other credit enhancements.

FEDERAL HISTORIC
PRESERVATION TAX CREDIT

STATEVWVIDE INVESTMENT:

DISTRICT:

The Federal Historic Preservation Tax Credit
encourages investment in vacant or underused
older buildings. Once rehabilitated, these
structures end up back on local tax rolls and
contributing to the community once again. Since
2003, historic rehabilitations using federal
preservation tax credits resulted in nearly $2.5
billion in direct investment.

*Number is a 10-year value of LIHTC
(All numbers are rounded to the nearest million)



HASLETT

MARSH POINTE
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DEVELOPMENT INFORMATION

TOTAL COST:
$9.6 M
UNITS:
108

JOBS CREATED*:

86

*Source: NAHB April 2015 report, “The Economic Impact of Home Building in a Typical local Area.”

MSHDA INCENTIVES/INVESTMENTS

ANNUAL LIHTC:

$265,973

LIHTC 10-YEAR VALUE

$2.7M

TAX-EXEMPT BONDS:
$4.3M

HOME FUNDS:

$1M

(All numbers are rounded to the nearest hundred thousand)

1 haven’t had any complaints about this place at all. I think it’s
Just great! I'm just really happy. I feel the best I've felt since my
husband died three and a half years ago.”

Joan, Resident
Marsh Pointe

At Marsh Pointe Apartments in Haslett, a significant number of affordable
housing units are available primarily to seniors as well as disabled
persons with low and very low incomes. Marsh Pointe’s 108 units — 92
one-bedroom, 16 two-bedroom — are in a single two-story building set on
13 acres. Many important upgrades have been made to the 20-year old
property including lighting and light fixtures, landscaping and irrigation,
signage, furnaces and water heaters, insulation, elevators, fire alarms,
roof shingles, gutters and downspouts, balconies, windows and doors,
kitchens and flooring.
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RIVERFRONT

LANSING \
DEVELOPMENT INFORMATION MSHDA INCENTIVES/INVESTMENTS

. TOTAL COST: $30M . ANNUAL LIHTC: $683,445

. UNITS: 278 . LIHTC 10-YEAR VALUE: $6.8M

. JOBS CREATED*: 274 . TAX-EXEMPT BONDS: $14.5M
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DEVELOPMENT INFORMATION MSHDA INCENTIVES/INVESTMENTS

e TOTALCOST: $33.1M e FEDERAL HISTORIC PRESERVATION TAX CREDITS: $5.8M DISTR AREA
* UNITS: 23

e JOBS CREATED*: 297

*Source: NAHB April 2015 report, “The Economic Impact of Home Building in a Typical local Area.”
(All numbers are rounded to the nearest hundred thousand)



sMSHDA

MICHIGAN STATE HOUSING DEVELOPMENT AUTHORITY

The Michigan State Housing Development Authority enhances economic and

community vifality through housing and historic preservation activities.

MICHIGAN.GOV/MSHDA
1-855-MI-MSHDA

You
£

MK170103-001


http://www.michigan.gov/mshda/
https://twitter.com/MSHDA
https://www.facebook.com/MSHDA
https://www.youtube.com/user/MSHDAvideo

