
Michigan State Housing Development Authority 
  

Market Study Initiation Request
SPONSOR CONTACT INFORMATION:

Name Title

Organization

Street Address

City State ZIP

Phone # w/Area Code Fax # w/Area Code

PROJECT INFORMATION:

MSHDA # HDO

Project Name

Street Address

City Twp County ZIP

TYPE OF STUDY:

Preliminary Study ($3,000)

Completion of Prior Preliminary Study ($2,700)

Full Study ($5,700)

Reduced Scope Study ($3,000)

Rent Reasonableness ($1,500)

Instructions:  MSHDA contracts for market studies that assess the viability of proposals for Direct Lending and Low Income Housing Tax 
Credit (LIHTC) programs.  Please complete this form and return it with the following: 
  

The market study fee 
The information requested on the next two pages of this form  

MSHDA will not assign market studies until the check and all requested information is received! 
  
MSHDA will assign the work to one of the following firms, subject to a sponsor's veto of up to two firms. 
  
Return this form and other project information to:  David Allen, Chief Market Analyst 
      Michigan State Housing Development Authority 
      735 East Michigan Ave, P.O. Box 30044 
      Lansing, MI 48909 
 

SPONSOR VETO ELECTION:

We have no objection to the use of any firm assigned by MSHDA OR

We veto the following firms (no more than two vetoes are allowed):

Baker Tilly Virchow Krause Market Analyst Professionals, LLC

Novogradac & Company LLC Shaw Research and Consulting

Vogt, Williams and Bowen LLC

Printed Name:  __________________________________________

Signature:  ______________________________________________ Date:  __________________________________________________

Market Study Update ($1,500)



Market Study Information Checklist 
  

Please provide the following information about your project.  Market Studies 
will not be assigned until all of the information is given to MSHDA: 
  
General Studies  
--Proforma, showing proposed rents, unit types and income targeting 
--Amenities (see Amenities Worksheet, next page) 
--Project Narrative 
--Site Map, with subject property clearly noted 
--Site Plan 
--Lot List for scattered-site developments 
  
Rehabilitation/Preservation Projects: 
--All of the general study information, plus:

--Current Occupancy Rate

--% of Units Covered by Rent Subsidy
--Expiration Date of Rental Subsidy
--% Proposed Rent Increase by Unit Type
--Current Concessions

--Number of subsidized units at the subject, and the subsidy type (Section 8, RA, etc.)

--Scope of Rehab 
--Rent Roll with Tenant Incomes  
--Historical vacancy trends at the property over the last two years  
--Copy of HAP contract or other document that describes the nature of the current rent subsidies and 
   their duration



Ceiling Fan

Coat Closet

Dishwasher

Exterior Storage

Fireplace

Frost Free Refrigerator

Garbage Disposal

Individual Entry

Internet Hookup (not phone line)

Microwave

Mini-Blinds

Patio/Balcony

Self-Cleaning Oven

Trash Compactor

Walk-in Closet

Unit Amenities:

Basketball Court

Playground

Clubhouse

Community Room

Computer Center (w/computers)

Elevator

Exercise Room

On-Site Management

Picnic Area

Sauna/Jacuzzi

Swimming Pool

Tennis Court

Volleyball Court

Other

Other

Development Amenities:

__________________________

__________________________

None

Coin-operated

In-Unit Hookups

In-Unit Washer/Dryer

Laundry Type:

Intercom

Lighting

Access Gate

Cameras

Security Type:

__________________________Other

Other __________________________
None

Carport

Attached Garage

Detached Garage

Covered Parking:

Extra Monthly Fee___________

Extra Monthly Fee___________

Extra Monthly Fee___________

Number of Parking Spots_________________________

Number of On-Site Parking Spots___________________

Congregate?

24-Hr On-Site Management

Activity Program

Emergency Pullcord

Healthcare Services

Housekeeping

Library

Meals Provided?

Transportation Services

Senior Amenities:

Other Amenities:

__________________________Other

Other __________________________

__________________________Other

Other __________________________

__________________________Other

Other __________________________

__________________________Other

Other __________________________

__________________________Other


Michigan State Housing Development Authority
 
Market Study Initiation Request
SPONSOR CONTACT INFORMATION:
PROJECT INFORMATION:
TYPE OF STUDY:
Instructions:  MSHDA contracts for market studies that assess the viability of proposals for Direct Lending and Low Income Housing Tax
Credit (LIHTC) programs.  Please complete this form and return it with the following:
 
The market study fee
The information requested on the next two pages of this form 
MSHDA will not assign market studies until the check and all requested information is received!
 
MSHDA will assign the work to one of the following firms, subject to a sponsor's veto of up to two firms.
 
Return this form and other project information to:  David Allen, Chief Market Analyst
                                                      Michigan State Housing Development Authority
                                                      735 East Michigan Ave, P.O. Box 30044
                                                      Lansing, MI 48909
 
SPONSOR VETO ELECTION:
OR
Printed Name:  __________________________________________
Signature:  ______________________________________________
Date:  __________________________________________________
Market Study Information Checklist
 
Please provide the following information about your project.  Market Studies 
will not be assigned until all of the information is given to MSHDA:
 
General Studies 
--Proforma, showing proposed rents, unit types and income targeting
--Amenities (see Amenities Worksheet, next page)
--Project Narrative
--Site Map, with subject property clearly noted
--Site Plan
--Lot List for scattered-site developments
 
Rehabilitation/Preservation Projects:
--All of the general study information, plus:
--Scope of Rehab
--Rent Roll with Tenant Incomes 
--Historical vacancy trends at the property over the last two years 
--Copy of HAP contract or other document that describes the nature of the current rent subsidies and 
   their duration
Unit Amenities:
Development Amenities:
__________________________
__________________________
Laundry Type:
Security Type:
__________________________
__________________________
Covered Parking:
Extra Monthly Fee___________
Extra Monthly Fee___________
Extra Monthly Fee___________
Number of Parking Spots_________________________
Number of On-Site Parking Spots___________________
Senior Amenities:
Other Amenities:
__________________________
__________________________
__________________________
__________________________
__________________________
__________________________
__________________________
__________________________
__________________________
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