
 

Michigan State Housing Development Authority 
Minutes of Authority Board Meeting 

September 27, 2017 
 

AUTHORITY MEMBERS PRESENT (Lansing): AUTHORITY MEMBERS ABSENT: 
   
Jeremy Hendges for Roger Curtis, Chair  Eric Scorsone for N.A. Khouri  (excused) 
 Scott Wierda  
Mike Kapp for Kirk Steudle  
Carl English 
Deb Muchmore 
Tyrone Hamilton 
Luke Terry 
 
 
AUTHORITY STAFF PRESENT (Lansing/Detroit): 
 
Earl Poleski, Executive Director 
Brian Mills, Chief of Staff 
Gary Heidel, Chief Housing Investment Officer 
Jeffrey Sykes, Chief Financial Officer 
Burney Johnson, Deputy Director 
Tracy Crockett, Executive 
Mary Cook, Executive 
Chris Hall, Technical Support Services 
Mary Lou Keenon, Employee Services 
Jennifer Ferguson, Employee Services 
Grace Ramirez, Employee Services 
Clarence Stone, Legal Affairs 
Will Moseng, Legal Affairs 
Katie Bach, Governmental & Media Affairs 
Jeff Dutka, Governmental & Media Affairs 
Mike Witt, Asset Management 
John Hundt, Rental Development 
Troy Thelen, Asset Management 
Mary Townley, Homeownership 
Scott Starr, Operations 
Linda Beachnau, Technical Support Services 
Kelly Rose, Rental Assistance & Homeless Solutions 
Mike Fobbe, Legal Affairs 
Jess Sobel, Housing Initiatives 
Ryan Koenigsknecht, Rental Development 
 
 
OTHERS PRESENT (Lansing/Detroit): 
 
Ronald Farnum, Office of the Attorney General John Millhouse, Office of the Attorney General 
Jamie Schriner, CEDAM Tim Rittenhouse, CSG Advisors 
John Renken, Hawkins Delafield & Wood LLP Kris Nied, Miller Canfield 
Jim Kiefer, Dykema Elizabeth O’Connell, Hawkins Delafield & Wood LLP 
Donna McMillan, MHT Housing Andrew Switalski, Dykema 
Ann Fillingham, Dykema Christopher Bric, MHT Housing 
 
The meeting was called to order by the Chair, Jeremy Hendges, at 10:01 a.m.  Following Roll 
Call, Mr. Hendges asked for public comment.  
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There being no public comment, Mr. Hendges noted that goldenrods for Tabs A, E, F and W, 
were distributed at the table as well as a copy of the grants budget report. 
 
Mr. Hendges turned the meeting over to Executive Director, Earl Poleski. 
 
Mr. Poleski reported on the following: 
 

 MSHDA staff is currently working with the U.S. Department of Treasury in response to 
questions raised by the Special Inspector General about Hardest Hit Fund expenses 
outlined in a report for the Troubled Asset Relief Program.  

 The November 15 MSHDA board meeting will be hosted in MSHDA’s Detroit office with 
video access to the Lansing office.  

 Mr. Poleski recently attended an event where Kent County was honored by the U.S. 
Department of Housing & Urban Development and others for having housed all of the 
veterans in Kent County.  MSHDA’s Chief Housing Solutions Officer, Kelly Rose, was 
also commended at the event for her work as Chair of the Governor’s Council on 
Homelessness and for her work at MSHDA.  

 Detroit’s foreclosure rate is down.  MSHDA’s Step Forward Program has helped nearly 
11,000 Wayne County homeowners avoid foreclosure.  The Wayne County Treasurer’s 
office also assisted in foreclosure prevention by reaching out to homeowners who were 
behind on their taxes. 

 The NCSHA Annual Conference & Showplace will be held Oct. 14-17 in Denver, 
Colorado.  Board members have been invited to attend. 

 MSHDA staff have been in contact with the owners of Friendship Meadows and continue 
to work with them to resolve the maintenance and security issues raised by residents. 

 
Agenda (Tab A).  Mr. Hendges requested a motion to approve the agenda.  Ms. Muchmore 
moved approval.  Mr. Wierda supported.  The agenda was unanimously approved. 
 
Consent Agenda:  Mr. Kapp moved approval of the consent agenda.  Mr. Hamilton supported.  
The consent agenda was approved.  The consent agenda included the following resolutions: 
  
 Tab B Minutes – August 23, 2017 
 
 Tab C Amended and Restated Resolution Designating Bank Accounts and  

  Authorizing Officers as to Requisition and Investment of Funds 
WITHDRAWN 

 
 Tab D Resolution Authorizing a Housing Development Fund Grant to the  

Michigan Department of Health and Human Services MSHDA #HML-
2018-5506-ESM  

 
  Tab E Resolution Authorizing a Professional Services Contract with AmeriNat  
 
 Tab F Resolution Authorizing the Michigan Department of Technology,  
    Management and Budget to Renew a Professional Services Contract with  
    Emphasys Software on Behalf of the Authority  
 
 Tab G Resolution Approving Memorandum of Understanding between the  
    Michigan State Housing Development Authority and Michigan  
    Administrative Hearing System  
 
 Tab H Resolution Authorizing Professional Services Contract with Water Hill  
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    Creative, Inc. 
 
"Series Resolution Authorizing the Issuance and Sale of Single-Family Mortgage Revenue 
Bonds, 2017 Series A in an Amount Not to Exceed $60,000,000" (Tab I) was presented by 
Chief Financial Officer, Jeff Sykes, Jim Kiefer of Dykema and Kris Nied of Miller Canfield.  Mr. 
Sykes reviewed the business aspects of the proposed resolution as detailed in the board 
documents.  Mr. Kiefer reviewed the relevant provisions in the resolution.  Ron Farnum of the 
Attorney General’s office and Clarence Stone, Director of Legal Affairs, both concurred that the 
resolutions for Tabs I, J and K were in proper form.  Mr. Wierda moved approval of the 
resolution.  Ms. Muchmore supported.  The following Roll Call vote was taken for Tab I: 
 

Jeremy Hendges – Yes Scott Wierda – Yes Deb Muchmore – Yes 

Carl English – Yes Mike Kapp – Yes Tyrone Hamilton – Yes 

Luke Terry – Yes   

 
There were seven (7) “yes” votes and no “nay” votes.  The resolution was unanimously 
approved. 
 
"Series Resolution Authorizing the Issuance and Sale of Single-Family Mortgage Revenue 
Bonds, 2017 Series B in an Amount Not to Exceed $120,000,000" (Tab J) was presented by 
Chief Financial Officer, Jeff Sykes, Jim Kiefer of Dykema and Kris Nied of Miller Canfield.  Mr. 
Sykes reviewed the business aspects of the proposed resolution as detailed in the board 
documents.  Mr. Kiefer reviewed the relevant provisions in the resolution.  Mr. English moved 
approval of the resolution.  Mr. Hamilton supported.  The following Roll Call vote was taken for 
Tab J: 
 

Jeremy Hendges – Yes Scott Wierda – Yes Deb Muchmore – Yes 

Carl English – Yes Mike Kapp – Yes Tyrone Hamilton – Yes 

Luke Terry – Yes   

 
There were seven (7) “yes” votes and no “nay” votes.  The resolution was unanimously 
approved. 
 
"Resolution Approving Actions Relating to Certain Swap Transactions for Single-Family 
Mortgage Revenue Bonds" (Tab K) was presented by Chief Financial Officer, Jeff Sykes, Jim 
Kiefer of Dykema and Kris Nied of Miller Canfield.  Mr. Sykes reviewed the business aspects of 
the proposed resolution as detailed in the board documents.  Ms. Nied reviewed the relevant 
provisions in the resolution.  Ms. Muchmore moved approval of the resolution.  Mr. Hamilton 
supported.  The following Roll Call vote was taken for Tab K: 
 

Jeremy Hendges – Yes Scott Wierda – Yes Deb Muchmore – Yes 

Carl English – Yes Mike Kapp – Yes Tyrone Hamilton – Yes 

Luke Terry – Yes   

 
There were seven (7) “yes” votes and no “nay” votes.  The resolution was unanimously 
approved. 
 
"Fifth Resolution Supplementing Series Resolution Authorizing the Issuance and Sale of Single-
Family Mortgage Revenue Bonds, 2007 Series B in an Amount Not to Exceed $215,000,000" 
(Tab L) was presented by Chief Financial Officer, Jeff Sykes and Kris Nied of Miller Canfield.  
Mr. Sykes reviewed the business aspects of the proposed resolution as detailed in the board 
documents.  Ms. Nied reviewed the relevant provisions in the resolution.  Ron Farnum of the 
Attorney General’s office and Clarence Stone, Director of Legal Affairs, both concurred that the 
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resolutions for Tabs L and M were in proper form.  Mr. Wierda moved approval of the resolution.  
Mr. Hamilton supported.  The following Roll Call vote was taken for Tab L: 
 

Jeremy Hendges – Yes Scott Wierda – Yes Deb Muchmore – Yes 

Carl English – Yes Mike Kapp – Yes Tyrone Hamilton – Yes 

Luke Terry – Yes   

 
There were seven (7) “yes” votes and no “nay” votes.  The resolution was unanimously 
approved. 
 
"Fourth Resolution Supplementing Series Resolution Authorizing the Issuance and Sale of 
Single-Family Mortgage Revenue Bonds, 2009 Series D in an Amount Not to Exceed 
$110,000,000" (Tab M) was presented by Chief Financial Officer, Jeff Sykes and Kris Nied of 
Miller Canfield.  Mr. Sykes reviewed the business aspects of the proposed resolution as detailed 
in the board documents.  Ms. Nied reviewed the relevant provisions in the resolution.  Mr. 
English moved approval of the resolution.  Mr. Wierda supported.  The following Roll Call vote 
was taken for Tab M: 
 

Jeremy Hendges – Yes Scott Wierda – Yes Deb Muchmore – Yes 

Carl English – Yes Mike Kapp – Yes Tyrone Hamilton – Yes 

Luke Terry – Yes   

 
There were seven (7) “yes” votes and no “nay” votes.  The resolution was unanimously 
approved. 
 
"Resolution Authorizing Loan, Newman Court Apartments, MSHDA No. 44c-168, City of 
Pontiac, Oakland County" (Tab N) was presented by Clarence Stone, Director of Legal Affairs.  
Mr. Stone reviewed the specifics of the proposed resolution as detailed in the board documents.  
Ms. Muchmore moved approval of the resolution.  Mr. Wierda supported.  The resolution was 
unanimously approved. 
 
“Resolution Authorizing Issuance and Sale of Michigan State Housing Development Authority 
Multifamily Housing Revenue Bonds, Series 2017 (Newman Court Apartments Project) to 
Finance a Loan to Newman Court Apartments II Limited Dividend Housing Association, LLC, so 
as to Enable the borrower to Acquire, Rehabilitate and Equip a Certain Multi-Family Rental 
Housing Facility, Authorizing the Execution of the Bond Purchase Agreement, the Loan 
Agreement and the Trust Indenture Securing the Bonds, and Determining and Authorizing Other 
Matters Relative Hereto”  was presented by John Renken of Hawkins, Delafield & Wood LLP.  
Mr. Renken reviewed the relevant provisions in the resolution.  Ron Farnum of the Attorney 
General’s office stated that the resolution was in proper form.  Ms. Muchmore moved approval 
of the resolution.  Mr. Wierda supported.  The following Roll Call vote was taken: 
 

Jeremy Hendges – Yes Scott Wierda – Yes Deb Muchmore – Yes 

Carl English – Yes Mike Kapp – Yes Tyrone Hamilton – Yes 

Luke Terry – Yes   

 
There were seven (7) “yes” votes and no “nay” votes.  The resolution was unanimously 
approved. 
 
"Resolution Authorizing Conversion of the Interest Rate, Replacement of the Credit 
Enhancement and Remarketing of the Michigan State Housing Development Authority 
Adjustable Rate Limited Obligation Multifamily Housing Revenue Bonds, Series 2000A (Berrien 
Woods III Apartments), Authorizing Acceptance of a GNMA Security as Security, Authorizing 



Minutes of Authority Board Meeting                                                          September 27, 2017 
 

 5 

the Execution of Certain Documents and Determining and Authorizing Other Matters Relative 
Hereto" (Tab O) was presented by Clarence Stone, Director of Legal Affairs and John Renken 
of Hawkins Delafield & Wood LLP.  Mr. Stone summarized the proposed resolutions for Tabs O, 
P, Q and R as detailed in the board documents.  Mr. Renken reviewed the relevant provisions in 
the resolutions for Tabs O, P, Q and R.  Ron Farnum of the Attorney General’s office stated that 
the resolutions for Tabs O, P, Q and R were in proper form.  Ms. Muchmore moved approval of 
the resolutions.  Mr. Hamilton supported.  The following Roll Call vote was taken for Tab O:   
 

Jeremy Hendges – Yes Scott Wierda – Yes Deb Muchmore – Yes 

Carl English – Yes Mike Kapp – Yes Tyrone Hamilton – Yes 

Luke Terry – Yes   

 
There were seven (7) “yes” votes and no “nay” votes.  The resolution was unanimously 
approved. 
 
"Resolutions Authorizing Conversion of the Interest Rate, Replacement of the Credit 
Enhancement and Remarketing of the Michigan State Housing Development Authority Variable 
Rate Demand Limited Obligation Multifamily Housing Refunding Revenue Bonds (Teal Run I 
Apartments Project) Series 2007A, Authorizing Acceptance of a GNMA Security as Security, 
Authorizing the Execution of Certain Documents and Determining and Authorizing Other Matters 
Relative Hereto" (Tab P) Mr. Wierda moved approval of the resolutions.  Ms. Muchmore 
supported.  The following Roll Call vote was taken for Tab P:   
 

Jeremy Hendges – Yes Scott Wierda – Yes Deb Muchmore – Yes 

Carl English – Yes Mike Kapp – Yes Tyrone Hamilton – Yes 

Luke Terry – Yes   

 
There were seven (7) “yes” votes and no “nay” votes.  The resolution was unanimously 
approved. 
 
"Resolutions Authorizing Conversion of the Interest Rate, Replacement of the Credit 
Enhancement and Remarketing of the Michigan State Housing Development Authority Variable 
Rate Demand Limited Obligation Multifamily Housing Refunding Revenue Bonds (Sand Creek 
Apartments, Phase I Project) Series 2007A, Authorizing Acceptance of a GNMA Security as 
Security, Authorizing the Execution of Certain Documents and Determining and Authorizing 
Other Matters Relative Hereto" (Tab Q)  Ms. Muchmore moved approval of the resolutions.  Mr. 
English supported.  The following Roll Call vote was taken for Tab Q:   
 

Jeremy Hendges – Yes Scott Wierda – Yes Deb Muchmore – Yes 

Carl English – Yes Mike Kapp – Yes Tyrone Hamilton – Yes 

Luke Terry – Yes   

 
There were seven (7) “yes” votes and no “nay” votes.  The resolution was unanimously 
approved. 
 
"Resolutions Authorizing Conversion of the Interest Rate, Replacement of the Credit 
Enhancement and Remarketing of the Michigan State Housing Development Authority Variable 
Rate Demand Limited Obligation Multifamily Housing Refunding Revenue Bonds (Sand Creek II 
Apartments Project) Series 2007A, Authorizing Acceptance of a GNMA Security as Security, 
Authorizing the Execution of Certain Documents and Determining and Authorizing Other Matters 
Relative Hereto" (Tab R) Mr. Wierda moved approval of the resolutions.  Ms. Muchmore 
supported.  The following Roll Call vote was taken for Tab R: 
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Jeremy Hendges – Yes Scott Wierda – Yes Deb Muchmore – Yes 

Carl English – Yes Mike Kapp – Yes Tyrone Hamilton – Yes 

Luke Terry – Yes   

 
There were seven (7) “yes” votes and no “nay” votes.  The resolution was unanimously 
approved. 
 
"Resolution Authorizing Sale of Development, Grayhaven Marina Village, MSHDA Development 
No. 759, City of Detroit, Wayne County" (Tab S) was presented by Troy Thelen of the Asset 
Management division.  Mr. Thelen reviewed the specifics of the proposed resolution as detailed 
in the board documents.  Mr. English moved approval of the resolution.  Mr. Hamilton 
supported.  The resolution was unanimously approved. 
 
"Resolution Authorizing Sale of Development, Hayward-Wells Estates, MSHDA No. 933, City of 
Benton Harbor, Berrien County" (Tab T) was presented by Troy Thelen of the Asset 
Management division.  Mr. Thelen reviewed the specifics of the proposed resolution as detailed 
in the board documents.  Mr. English moved approval of the resolution.  Mr. Hamilton 
supported.  The resolution was unanimously approved. 
 
"Resolution Authorizing Waiver of Mortgage Loan Prepayment Prohibition, South Colony Place 
I, MSHDA No. 514, Township of Saginaw, Saginaw County" (Tab U) was presented by Troy 
Thelen of the Asset Management division.  Mr. Thelen reviewed the specifics of the proposed 
resolution as detailed in the board documents.  Mr. Wierda moved approval of the resolution.  
Mr. Hamilton supported.  The resolution was unanimously approved. 
 
"Resolution Authorizing Waiver of Mortgage Loan Prepayment Prohibition, South Colony Place 
II, MSHDA No. 530, Township of Saginaw, Saginaw County" (Tab V) was presented by Troy 
Thelen of the Asset Management division.  Mr. Thelen reviewed the specifics of the proposed 
resolution as detailed in the board documents.  Mr. English moved approval of the resolution.  
Mr. Hamilton supported.  The resolution was unanimously approved. 
 
"Resolution Determining Mortgage Loan Feasibility / Resolution Authorizing Mortgage Loan, 
Village Center I, MSHDA No. 3798, City of Detroit, Wayne County" (Tab W) was presented by 
John Hundt of the Rental Development division.  Mr. Hundt reviewed the specifics of the 
proposed resolution as detailed in the board documents.  Mr. English moved approval of the 
resolution.  Mr. Hamilton supported.  The resolution was unanimously approved. 
 
"Resolution Determining Mortgage Loan Feasibility / Resolution Authorizing Mortgage Loan, 
Village Center II, MSHDA No. 3799, City of Detroit, Wayne County" (Tab X) was presented by 
John Hundt of the Rental Development division.  Mr. Hundt reviewed the specifics of the 
proposed resolution as detailed in the board documents.  Mr. Hamilton moved approval of the 
resolution.  Mr. Wierda supported.  The resolution was unanimously approved. 
 
Mr. Hendges noted that the following reports were included for information:  Operations Division 
(Grants, Resources, and Technical Assistance) Delegated Action on Blight Grants for the Period 
July 1, 2017 to September 30, 2017 (Tab 1), Homeownership Production Report (Tab 2), Blight 
Monthly Report (Tab 3), and Loan Portal Performance Report (Tab 4). 
 
Mr. Hendges noted the next two meetings are scheduled for October 25 and November 15.  He 
also noted that the November 15 meeting will be hosted in the MSHDA Detroit office with video 
access to the Lansing office.   
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There being no further business, Mr. Hendges requested a motion to adjourn.  Mr. Kapp moved 
to adjourn.  Mr. Hamilton supported the motion, and it was unanimously approved and 
accepted.  The meeting adjourned at 11:32 a.m.  


