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National Mortgage Settlement (NMS) 
Home Affordable Refinance Program (HARP)  

$500.00 Grant 
Michigan Attorney General Bill Schuette and other participating state Attorneys General entered 
into a settlement with the five leading bank mortgage servicers. The National Mortgage 
Settlement (NMS) requires these servicers to provide monetary sanctions and relief and 
mandates comprehensive reforms in mortgage loan servicing. The Michigan Legislature 
appropriated a portion of the NMS funds to be administered by MSHDA. 

 

Borrowers may be eligible to receive a $500 grant toward their                
HARP refinance closing costs. 

 

� Property must be a single-family/one-unit, owner occupied, principal residence 
located in the State of Michigan 

� Homeowners must be refinancing through the Home Affordable Refinance 
Program  (HARP) 

� Non-military, military and veteran homeowners are eligible 
� There are no income, asset, or sales price limits 
� There is no lien and no repayment is required 
� Any lender licensed to conduct mortgage lending business in the State of Michigan 

may participate 
� Cash back from the grant funds is allowed up to $250.00 
� A copy of the final executed HUD-1 showing the application of grant funds must be 

provided upon closing 

Contact MSHDA 
Toll Free: 844-984-HOME (844-984-4663) or visit michigan.gov/OwnMiHome 

Disclaimer 
National Mortgage Settlement (NMS) funds are available on a first-come, first-served basis; with 
preference given to disabled veterans. It is the responsibility of the borrowers and Lenders to monitor the 
MSHDA website for funding availability and funding levels.   (MSHDA will issue IRS Form 1099-G to the 
grant recipients of the NMS HARP funds.) 
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SUMMARY:  
This program consists of a grant for Homeowners who are approved for a HARP refinance. Eligible applicants will 
receive $500 toward closing costs. These grant support refinancing of single-family homes that are owner occupied, 
principal residences. 
 
PRODUCTS: 
This grant can be used on any approved HARP refinance. 

 
GRANT PURPOSE: 
To pay $500 towards the closing costs of an approved HARP refinance. 
 
GRANT TERMS: 
There is no lien and no repayment is required. 
 
SALES PRICE LIMIT: 
None 

 
INCOME LIMITS: 
None 
 
REQUIREMENTS: 
Homeowners must be approved for a HARP refinance on a single family or one-unit principal 
residence located in the State of Michigan. 
 
ELIGIBLE PROPERTIES: 
Single family/one-unit homes and condominiums (attached or detached).  
Manufactured homes permanently affixed to a foundation and taxed as real estate. 
 
GRANT AMOUNT: 
$500.00 
 
CASH BACK TO BORROWER(S): 
Cash back from the grant funds is allowed up to $250.00 
 
APPLICATION DOCUMENTS: 
HARP refinance grant Program Application/Affidavit 
 
CLOSING DOCUMENTS: 
Copy of Final Executed HUD-1 showing the application of grant funds 
 
 
 
 

 


