Michigan State Housing Development Authority

NSP2 MULTIFAMILY

DUE DILIGENCE REVIEW PACKAGE
The MSHDA Closing Specialist assigned to the NSP2 multifamily project will be responsible for providing the assigned MSHDA attorney with a review package following the NSP2 loan closing between the NSP2 Consortium Member and the Mortgagor containing the following:

A. Copy of Funding Agreement between NSP2 Consortium Member and MSHDA

B. NSP2 Multifamily Certification completed and executed by NSP2 Consortium Member

C. NSP2 Loan Documents:

1. Developer Agreement/Commitment

2. Note

3. Mortgage

4. Assignment of Mortgage 

5. Covenant Running with the Land (including MSHDA NSP2 Addendum)

6. Recapture Guaranty

7. Anti-Lobbying Certification (Developer/Owner and Contractor)

D. MSHDA Grant/Staff Report 

1. Deal specific but reduced format containing only highlights and special conditions

2. Includes schedule of completion and proposed disbursements

3. Includes rent schedule

4. Includes sign-offs from Legal, Multifamily and Executive 

E. Developer/Owner Identity

1. Organizational Documents for Developer/Owner and Entity Managers, Members, and Partners and FEIN for Developer/Owner
F. Title, Survey and Zoning

1. Marked Up Commitment for Loan Policy of Title Insurance showing NSP2 Consortium Member as proposed insured and title in the name of the developer/owner

2. ALTA Boundary Survey using 2005 or 2011 Minimum Standard Detail Requirements

3. Municipal Zoning Letter

G. Environmental Clearance

1. MSHDA Internal  Sign-off

H. Section 3 Compliance

1. MSHDA Internal Sign-off

I. Legal Clearance

1. MSHDA Internal Sign-off

J. Affirmative Action Plan

1.
MSHDA Internal Sign-off 
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