STATEMENT OF CARRYOVER ALLOCATION

Comparison of

Actual Costs incurred through 



 (insert date costs incurred)

To

Anticipated Costs through the Expected Completion Date

Name of Project: 












Name of Owner: 












Expected Project Completion Date: 










	Cost Category
	Costs Paid

+

Costs Incurred
	Anticipated Total Costs Through Expected 

Completion Date

	Land

	Land Purchase
	$ 
	$ 

	Closing/Title & Recording
	
	

	Real Estate Expenses
	
	

	Other Land Related Expenses
	
	

	Building Acquisition

	Existing Structures
	
	

	Demolition (Exterior)
	
	

	Other, Describe:
	
	

	Site Work

	On Site
	
	

	Off Site Improvement
	
	

	Other, Describe:
	
	

	New Construction/Rehab

	New Structures
	
	

	Rehabilitation
	
	

	Garages/Carports
	
	

	Laundry Facilities
	
	

	Accessory Building
	
	

	Pool
	
	

	General Requirements
	
	

	Builder Overhead
	
	

	Builder Profit
	$
	$

	Construction Contingency
	$
	$

	Other, Describe: 
	
	

	Professional Fees

	Design Architect
	
	

	Supervisory Architect
	
	

	Real Estate Attorney
	
	

	Engineer/Survey
	
	

	Tap Fees/Soil Borings
	
	

	Permits and Fees
	
	

	Other, Describe: 
	
	

	Interim Construction Costs

	Hazard Insurance
	
	

	Liability Insurance
	
	

	Interest
	
	

	Loan Origination Fee
	
	

	Loan Enhancement
	
	

	Title & Recording Taxes
	
	

	Other, Describe:
	
	

	Permanent Financing

	Bond Premium
	
	

	Credit Report
	
	

	Loan Origination Fee
	
	

	Loan Credit Enhancement
	
	

	Title & Recording Taxes
	
	

	Legal Fees
	
	

	Other, Describe:
	
	

	Other Costs

	Feasibility Study
	
	

	Market Study
	
	

	Environmental Study
	
	

	Tax Credit Fees
	
	

	Compliance Fees
	$
	$

	Marketing/Rent-up
	$
	$

	Cost Certification
	
	

	Bridge Loan Expenses (During Construction)
	
	

	Other, Describe:
	
	

	Syndication Costs

	Organizational
	
	

	Bridge Loan
	
	

	Tax Opinion
	
	

	PV Adjustment
	
	

	Other, Describe:
	
	

	Developer

	Developer Overhead
	
	

	Developer Fee
	
	

	Consultant Fee
	
	

	Project Reserves

	Rent Up Reserves
	
	

	Operating Reserves
	
	

	Replacement Reserves
	
	

	Other, Describe:
	
	

	TOTAL
	$
	$


Computation of actual costs incurred through 



 (insert date) as a percentage of the total reasonably expected basis:
	Total Development Costs
	$

	-less-
	

	Project Reserves
	

	Permanent Financing Fees
	

	Syndication Costs
	

	Personal Property
	

	Application and Compliance Fees
	

	Marketing/Rent-Up
	

	Total Reasonably Expected Basis
	$


Total Actual Costs Incurred Through  



 (insert date)



%

Total Reasonably Expected Basis

I, the undersigned, certify that

- the actual costs paid and incurred through 

 (insert date) contained herein are true and correct to the best of my knowledge; and

- 
the total actual costs paid and incurred through 


 (insert date) were incurred by the project owner and are accounted for under the owner=s specified method of accounting; and

- 
the percentage of actual costs incurred as a percentage of the total reasonably expected basis exceeds the minimum 10 percent required by Internal Revenue Code Section 42(h)(1)(E) and Internal Revenue Service (IRS) Regulation 1.42-6; and

- 
the project owner has complied with Internal Revenue Code Section 42(h)(1)(E) and Internal Revenue Service (IRS) Regulation 1.42-6 in its determination of the total reasonably expected basis of the project and the preparation of this statement.

Name of Project Owner

Signature of Authorized Representative

Title of Authorized Representative (printed or typed)
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