
LIHTC 027

03/05
MICHIGAN STATE HOUSING DEVELOPMENT AUTHORITY

LOW INCOME HOUSING TAX CREDIT PROGRAM

OWNER'S CERTIFICATE OF FINAL ACTUAL COSTS

TO:  Low Income Housing Tax Credit Program Manager

Development Name 

 Location 



The cut-off date used for calculation of interest, taxes and insurance during construction is:




.

The actual cost to the owner of labor and materials and necessary services for the construction of the physical improvements in connection with the subject development, after deduction of kickbacks, rebates, adjustments discounts made or to be made to the mortgagor, sponsor or any corporation, trust, partnership, joint venture or other legal entity in which they or any of them hold any interest, is as follows:

	
	Column 1*

Audited Costs
	Column 2**

Costs to be included in Eligible Basis

	
	
	4%
	9%

	LAND
	
	
	

	Line 1 - 
Land Purchase
	
	
	

	Line 2 - 
Closing/Title & Recording
	
	
	

	Line 3 - 
Real Estate Expenses
	
	
	

	Line 4 - 
Other Land Related Expenses
	
	
	

	BUILDING ACQUISITION
	
	
	

	Line 5 - 
Existing Structures
	
	
	

	Line 6 - 
Demolition (Exterior)
	
	
	

	Line 7 - 
Other (Describe): 


	
	
	

	SITE WORK
	
	
	

	Line 8 - 
On Site
	
	
	

	Line 9 - 
Off Site Improvements
	
	
	

	Line 10 -
Other (Describe): 


	
	
	

	CONSTRUCTION COSTS
	
	
	

	Line 11 -
New Structures
	
	
	

	Line 12 -
Rehabilitation
	
	
	

	Line 13 -
Garages/Carports
	
	
	

	Line 14 -
Laundry Facilities
	
	
	

	Line 15 -
Accessory Building
	
	
	

	Line 16 -
Pool
	
	
	

	Line 17 -
General Requirements
	
	
	

	Line 18 -
Builder Overhead
	
	
	

	Line 19 -
Builder Profit
	
	
	

	Line 20 - Subtotal - Construction Costs
	
	
	

	PROFESSIONAL FEES
	
	
	

	Line 21 -
Design Architect
	
	
	

	Line 22 -
Supervisory Architect
	
	
	

	Line 23 -
Real Estate Attorney
	
	
	

	Line 24 -
Engineer/Survey
	
	
	

	Line 25 -
Tap Fees/Soil Borings
	
	
	

	Line 26 -
Permits & Fees
	
	
	

	Line 27 -
Other (Describe):


	
	
	

	INTERIM CONSTRUCTION COSTS
	
	
	

	Line 28 -
Hazard Insurance
	
	
	

	Line 29 -
Liability Insurance
	
	
	

	Line 30 -
Interest
	
	
	

	Line 31 -
Loan Origination Fee
	
	
	

	Line 32 -
Loan Enhancement
	
	
	

	Line 33 -
Title, Recording & Taxes
	
	
	

	Line 34 -
Other (Describe)


	
	
	

	PERMANENT FINANCING
	
	
	

	Line 35 -
Bond Premium
	
	
	

	Line 36 -
Credit Report
	
	
	

	Line 37 -
Loan Origination Fee
	
	
	

	Line 38 -
Loan Credit Enhancement
	
	
	

	Line 39 -
Title, Recording & Taxes
	
	
	

	Line 40 -
Legal Fees
	
	
	

	Line 41 -
Other (Describe)


	
	
	

	OTHER COSTS
	
	
	

	Line 42 -
Feasibility Study
	
	
	

	Line 43 -
Market Study
	
	
	

	Line 44 -
Environmental Study
	
	
	

	Line 45 -
Tax Credit Fees
	
	
	

	Line 46 -
Compliance Fees
	
	
	

	Line 47 -
Marketing/Rent-Up
	
	
	

	Line 48 -
Cost Certification
	
	
	

	Line 49 -
Bridge Loan Expenses (During Construction)
	
	
	

	Line 50 -
Other (Describe)


	
	
	

	SYNDICATION COSTS
	
	
	

	Line 51 -
Organizational
	
	
	

	Line 52 -
Bridge Loan
	
	
	

	Line 53 -
Tax Opinion
	
	
	

	Line 54 -
PV Adjustment
	
	
	

	Line 55 -
Other (Describe)


	
	
	

	DEVELOPER
	
	
	

	Line 56 -
Developer Overhead
	
	
	

	Line 57 -
Developer Fee
	
	
	

	Line 58 -
Consultant Fee
	
	
	

	PROJECT RESERVES
	
	
	

	Line 59 -
Rent-Up Reserves
	
	
	

	Line 60 -
Operating Reserves
	
	
	

	Line 61 -
Replacement Reserves
	
	
	

	Line 62 -
Other (Describe)


	
	
	

	TOTAL
(Must match Total Development

 Costs in Application)
	
	
	

	Line 63 -
Permanent Mortgage Loan
	
	
	

	Line 64 -
Other Non-Equity Sources
	
	
	


NOTE:  This certificate must be supported by a certification as to actual cost completed by an independent certified public accountant in accordance with the Low Income Housing Tax Credit Program Cost Certification Guidelines.

The undersigned hereby certifies that:  (cross out inapplicable language) There (has/has not) been and is not now any identity of interest between ourselves on the one hand and the general contractor or any subcontractor, material supplier or equipment lessor on the other.  Attached to and made a part of this certificate is a signed statement fully describing any identities of interest as set forth in the previous paragraph.




Owner

By: 



Its: 



Date: 
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