[image: image1.jpg]MSHDA




              S  U  C  C  E  S  S   

 




Contact: Ashley Mead

Program Policy and Market Research

Telephone: 517/373-0513

FOR IMMEDIATE RELEASE

February 15, 2006

Lender Works with MSHDA to house single mother
LANSING – As a local lender, Pete Burnaford has helped a number of families through the homeownership process by working closely with the Michigan State Housing Development Authority (MSHDA).  Many families who could not afford their own home were approved for a MSHDA loan with his help.  Burnaford began his career on a heart-touching case that has kept him working hard to help house those in need.

About 15 years ago a young single mother in the Mount Clemens area was looking for a small suitable home.  She was living in poverty with her three year old daughter and after meeting with a realtor they came to Burnaford at Flagstar Bank for additional assistance. 

After reviewing her history he found that she was a food server making minimum wage, however she had decent credit.  Upon his arrival at Flagstar he found some information about the MSHDA programs and began working diligently to find her a suitable home.

“After visiting her apartment and seeing the bullet holes in the ceiling and the conditions under which she and her daughter were living, I became passionate about this case,” said Burnaford.

Once the initial stages had been completed, Burnaford met with the mother and her daughter at the realtor’s office.  During that meeting she told her daughter, “if Mr. Pete can get us a house, a few Christmas presents will be under the tree this year.”  The little girl’s only wish was to get a kitten for the holidays.

Seeing the desperation in the eyes of this small family, Burnaford and the realtor fought hard to get her approved for a MSHDA loan.  Once the approval was processed, she was able to move into a place called Eastpoint.  

Both Burnaford and the realtor attended the closing and took pictures of the mother and daughter in front of the sold sign.  Since her friends and family had been skeptical that she would actually be able to have a home, she wanted photographic evidence to prove that she in fact could succeed.  Immediately after the closing, Burnaford and the realtor went to the Humane Society and picked out a kitten for the little girl.  
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“This was one of the most rewarding experiences I’ve had as a lender,” said Burnaford, “and it was my first as well.”

Over the last 15 years he has done approximately 20 MSHDA loans per year, and when asked why he puts so much effort into it Burnaford said, “because I see this story over and over.  Young families get into homes they never thought they could get into without the assistance of a lender and the MSHDA programs.”
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