STATE OF MICHIGAN
NOTES TO FINANCIAL STATEMENTS (Continued)
FISCAL YEAR ENDED SEPTEMBER 30, 1999

NOTE 29 — SUBSEQUENT EVENTS

A.

Long-Term Borrowing

In October 1999, the State issued Clean Michigan Initiative
bonds totaling $96.9 million. The funds will be used primarily
for Brownfield redevelopment, environmental cleanup, and
water enhancement and protection.



