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RIVES TOWNSHIP 
GOVERNMENT-WIDE STATEMENT OF NET ASSETS 

March 31, 2007 
 
 
 Governmental 
  Activities  
ASSETS: 
 
 Cash and cash equivalents $   236,643 
 Receivables: 
  Taxes 7,155 
  Other 5,268 
 Due from other governmental units 52,775 
 Prepaid expenses 22,660 
 Capital assets - net    741,264 
 
   Total assets 1,065,765 
 
LIABILITIES: 
 
 Accounts payable and accrued liabilities 44,758 
 Long-term debt: 
  Due within one year 28,335 
  Due in more than one year    185,937 
 
   Total liabilities    259,030
 
NET ASSETS: 
 
 Invested in capital assets - 
  net of related debt 526,992 
 Unrestricted    279,743 
 
   Total net assets $   806,735 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
See accompanying notes to financial statements. 
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RIVES TOWNSHIP 
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES 

Year Ended March 31, 2007 
 
 
 
  Program Revenues   
 Operating Capital 
 Charges for Grants and Grants and  
  Expenses   Services  Contributions Contributions
Functions/Programs
 GOVERNMENTAL 
 ACTIVITIES: 

   General government $   255,749 $     12,155 $           -0- $     13,584  
   Public Safety 209,221 25,183 -0- -0- 
   Public works 134,944 48,979 -0- -0- 
   Recreation 5,383 -0- -0- -0- 
   Community and economic 
   development        2,852           400            -0-            -0-
    Total governmental 
    activities $   608,149 $     86,717 $           -0- $     13,584 
 
 
    GENERAL REVENUES: 
    Property taxes 
    State-shared revenues 

    Gain on sale of assets  
    Investment earnings 
    Cable franchise fees 
    Total general revenues 
 
    CHANGES IN NET ASSETS 
 
    NET ASSETS - BEGINNING 
     OF YEAR 
 
    NET ASSETS - END OF YEAR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
See accompanying notes to financial statements. 
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 Net (Expense) 
 Revenue 
 and Changes 
  in Net Assets 
 
 Governmental 
  Activities 
 
 
 
 ($   230,010) 
 (184,038) 
 (85,965) 
 (5,383) 
 
       (2,452) 
 
   (507,848) 
 
 
 
 92,221 
 325,809 
 2,050 
 7,354 
        3,478
    430,912
 
 (76,936) 
 
 
    883,671
 
 $   806,735 

  
  



RIVES TOWNSHIP 
BALANCE SHEET - 

GOVERNMENTAL FUNDS 
March 31, 2007 

 
 
     
     Total 
   General Building Governmental 
     Fund   Fund   Funds  
ASSETS: 

 Cash and cash equivalents  $   229,991 $       6,652 $   236,643 
 Receivables: 
  Taxes  7,155 -0- 7,155 
  Other  5,268 -0- 5,268 
 Due from other governments  52,775 -0- 52,775 
 Prepaid expenses       22,660            -0-      22,660 
 
   Total assets  $   317,849 $       6,652 $   324,501 
 
LIABILITIES AND FUND BALANCES: 
 
Liabilities: 
 Accounts payable  $     26,570 $          532 $     27,102 
 Accrued wages  5,840 -0- 5,840 
 Accrued expenses         3,034           -0-        3,034 
 
   Total liabilities       35,444          532      35,976 
 
 Fund balances: 
  Unreserved: 
   Designated  20,000 -0- 20,000 
   Undesignated     262,405        6,120    268,525 
 
   Total fund balances     282,405        6,120    288,525 
  
   Total liabilities and 
    fund balances  $   317,849 $       6,652 $   324,501 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
See accompanying notes to financial statements. 
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RIVES TOWNSHIP 
RECONCILIATION OF FUND BALANCES ON THE 
BALANCE SHEET FOR GOVERNMENTAL FUNDS 

TO THE STATEMENT OF NET ASSETS - 
GOVERNMENTAL FUNDS 

March 31, 2007 
 
 
 
Fund balances - total Governmental funds $   288,525 
 
 Amounts reported for governmental activities in the 
 statement of net assets are different because: 
 
  Capital assets used in governmental activities are 
  not financial resources and are not reported in the funds 741,264 
 
  Accrued interest payable is not included as a liability in 
  governmental funds (8,782) 
 
  Long-term liabilities not due and payable in the current 
  period and are not reported in the governmental funds: 
   
   Long-term debt payable   (214,272) 
 
   Net assets of governmental activities $   806,735 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 
 
 
 
 
See accompanying notes to financial statements. 
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RIVES TOWNSHIP 
STATEMENT OF REVENUES, EXPENDITURES, AND 

CHANGES IN FUND BALANCES - 
GOVERNMENTAL FUNDS 
Year Ended March 31, 2007 

 
 
     Total 
   General Building Governmental 
     Fund   Fund   Funds  
REVENUES: 
 Taxes  and penalties  $     98,707 $           -0- $     98,707 
 Licenses and permits  3,878 25,183 29,061 
 State sources  339,393 -0- 339,393 
 Charges for services  48,979 -0- 48,979 
 Interest  7,354 -0- 7,354 
 Other revenues              5,669            -0-        5,669
   Total revenues     503,980      25,183    529,163 
 
EXPENDITURES: 
 Current: 
  General government  240,230 -0- 240,230 
  Public safety  102,871 28,070 130,941 
  Public works  134,089 -0- 134,089 
  Community and economic 
   development  8,976 -0- 8,976 
  Recreation  4,774 -0- 4,774 
  Other  17,603 -0- 17,603 
 Capital outlay  225,516 -0- 225,516 
 Debt service       39,033            -0-      39,033 
   Total expenditures     773,092      28,070    801,162 
 
EXCESS OF REVENUES OVER 
 (UNDER) EXPENDITURES    (269,112)       (2,887)   (271,999) 
 
OTHER FINANCING SOURCES (USES): 
 Sale of assets  2,050 -0- 2,050 
 Capital lease proceeds     199,217            -0-    199,217 
   Total other financing sources (uses)     201,267            -0-    201,267
 
EXCESS REVENUES AND OTHER SOURCES 
 OVER (UNDER) EXPENDITURES AND 
 OTHER USES  (67,845) (2,887) (70,732) 
 
FUND BALANCES - 
 BEGINNING OF YEAR     350,250        9,007    359,257 
 
FUND BALANCES - 
 END OF YEAR  $   282,405 $       6,120 $   288,525 
 
 
See accompanying notes to financial statements. 
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RIVES TOWNSHIP 
RECONCILIATION OF STATEMENT OF REVENUES, 

EXPENDITURES, AND CHANGES IN FUND BALANCES OF 
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 

March 31, 2007 
 
 
 
Net change in fund balance - total Governmental funds ($     70,732) 
 
 Amounts reported for governmental activities in the 
 statement of activities are different because: 
 
  Governmental funds report capital outlays as expenditures; 
  in the statement of activities, these costs are allocated 
  over their estimated useful lives as depreciation 225,516 
 
  Interest expense is reported in the statement of activities 
  when incurred; it is not reported in governmental funds 
  until paid (8,782) 
 
  Depreciation on capital assets reported as part of 
  governmental activities (59,934) 
 
  Governmental funds report capital lease proceeds as 
  other financing sources; in the statement of activities 
  (where it increases long-term debt) (199,217) 
 
  Repayment of note principal is an expenditure in the 
  governmental funds, but not in the statement of 
  activities (where it reduces long-term debt)      36,213
 
   Changes in net assets of governmental activities ($     76,936) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
See accompanying notes to financial statements. 
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 RIVES TOWNSHIP 
NOTES TO FINANCIAL STATEMENTS 

March 31, 2007 
 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

The accounting policies of Rives Township conform to accounting principles generally 
accepted in the United States of America (GAAP) as applicable to governmental units.  The 
following is a summary of the significant accounting policies used by Rives Township.   
 

 Reporting Entity
 

Rives Township is governed by an elected five-member Board.  The accompanying 
financial statements present the Township’s entities for which the Township is 
considered to be financially accountable.  The Township has no component units.   
 

  Joint Operations

 
The Township and Tompkins Township equally support and govern the 
Rives-Tompkins Fire Board.   
 
The joint operation agreement provides for a 50/50 split of operating expenses and 
purchase of capital assets with each Township responsible for 100% of their respective 
substations.  The Township’s respective share of the joint operations is reported in 
these financial statements.   
 

 Government-wide and Fund Financial Statements
 

The government-wide financial statements (i.e., the statement of net assets and the 
statement of activities) report information on all of the nonfiduciary activities of the 
primary government.  For the most part, the effect of interfund activity has been removed 
from these statements.  Governmental activities, normally supported by taxes and 
intergovernmental revenues, are reported separately from business-type activities, which 
rely to a significant extent on fees and charges for support.   
 
The statement of activities demonstrates the degree to which the direct expenses of a 
given function or segment are offset by program revenues.  Direct expenses are those that 
are clearly identifiable with a specific function or segment.  Program revenues include: (1) 
charges to customers or applicants who purchase, use, or directly benefit from goods, 
services, or privileges provided by a given function or segment; and (2) grants and 
contributions that are restricted to meeting the operational or capital requirements of a 
particular function or segment.  Taxes and other items not properly included among 
program revenues are reported instead as general revenue.   
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RIVES TOWNSHIP 
NOTES TO FINANCIAL STATEMENTS 

March 31, 2007 
 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
 Measurement Focus, Basis of Accounting, and Financial Statement Presentation
 

The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting.  Revenue is recorded when 
earned and expenses are recorded when a liability is incurred, regardless of the timing of 
related cash flows.  Property taxes are recognized as revenue in the year for which they 
are levied.  Grants and similar items are recognized as revenue as soon as all eligibility 
requirements imposed by the provider have been met.   

 
Governmental fund financial statements are reported using the current financial 
resources measurement focus and the modified accrual basis of accounting.  Revenue is 
recognized as soon as it is both measurable and available.  Revenue is considered to be 
available if it is collected within the current period or soon enough thereafter to pay 
liabilities of the current period.  For this purpose, the Township considers revenues to be 
available if they are collected within 60 days of the end of the current fiscal period.  The 
following major revenue sources meet the availability criterion: state-shared revenue, 
and interest associated with the current fiscal period.  All other revenue items are 
considered to be available only when cash is received by the Township.   
 
Expenditures generally are recorded when a liability is incurred, as under accrual 
accounting.  However, debt service expenditures are recorded when payment is due.   
 
The Township reports the following major governmental funds:   
 

General Fund - The General Fund is the Township’s primary operating fund.  It 
accounts for all financial resources except those required to be accounted for in 
another fund.  General Fund activities are financed by revenue from general property 
taxes and state-shared revenue.   
 
Building Fund - The Building Fund is used to account for revenues and expenditures 
for building construction enforcement.  
 

Private-sector standards of accounting issued prior to December 1, 1989, are generally 
followed in the government-wide financial statements to the extent that those standards 
do not conflict with or contradict guidance of the Governmental Accounting Standards 
Board.     
 
As a general rule, the effect of interfund activity has been eliminated from the 
government-wide financial statements.   
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RIVES TOWNSHIP 
NOTES TO FINANCIAL STATEMENTS 

March 31, 2007 
 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
 Property Tax Revenue 
 

Property taxes are levied on each December 1 on the taxable valuation of property as of 
the preceding December 31.  Taxes are considered delinquent on March 1 of the following 
year, at which time they are added to the county tax rolls.   

 
The Township’s 2006 tax is levied and collectible on December 1, 2006, and is recognized 
as revenue in the year ended March 31, 2007, when the proceeds of the levy are budgeted 
and available for the financing of operations.   
 
The 2006 taxable valuation of the Township totaled approximately $115,952,000 on 
which ad valorem taxes levied consisted of .7758 mills for operating purposes.  This 
resulted in $90,400 for operating.  This amount is recognized in the General Fund.   
 

 Assets, Liabilities, and Net Assets or Fund Balance
 

Bank Deposits and Investments - Cash and cash equivalents include cash on hand, 
demand deposits, and short-term investments with a maturity of three months or less 
when acquired.  Investments are stated at fair value.   
 
Receivables and Payables - In general, outstanding balances between funds are reported 
as “due to/from other funds.”  Activity between funds that are representative of 
lending/borrowing arrangements outstanding at the end of the year is referred to as 
“advances to/from other funds.” All property tax receivables are considered to be fully 
collectible.   
 
Capital Assets - Capital assets, which include property, plant, and equipment, are 
reported in the applicable governmental or business-type activities column in the 
government-wide financial statements.  Capital assets are defined by the Township as 
assets with an initial individual cost of more than $1,000 and an estimated useful life in 
excess of one year.  Such assets are recorded at historical cost or estimated historical cost 
if purchased or constructed.  Donated capital assets are recorded at estimated fair market 
value at the date of donation.   

 
Capital assets are depreciated using the straight-line method over the following useful 
lives:   
 
 Buildings and improvements  20 to 50 years 
 Furnishings and equipment  3 to 7 years 
 Vehicles   10 years 
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RIVES TOWNSHIP 
NOTES TO FINANCIAL STATEMENTS 

March 31, 2007 
 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
 Measurement Focus, Basis of Accounting, and Financial Statement Presentation (Continued) 
 
 Assets, Liabilities, and Net Assets or Fund Balance (Continued) 
 

Long-term Obligations - In the government-wide financial statements, long-term debt 
and other long-term obligations are reported as liabilities in the applicable governmental 
activities.  In the fund financial statements, the face amount of debt issued is reported as 
other financing sources.   

 
Fund Balance - In the fund financial statements, governmental funds report reservations 
of fund balance for amounts that are not available for appropriation or are legally 
restricted by outside parties for use for a specific purpose.  Designations of fund balance 
represent tentative management plans that are subject to change.  Designated fund 
balance represents Township’s commitment of funds in accordance with the State of 
Michigan Purchase Develope Program to preserve farm land within the Township.   
 

 Use of Estimates
 

The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statements and 
the reported amounts of revenue and expenses during the period. Actual results could 
differ from those estimates.   
 
 

2. STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY 
 
 Budgetary Information 
 

Annual budgets are adopted on a basis consistent with generally accepted accounting 
principles for the General and all Special Revenue Funds.  All annual appropriations 
lapse at year end.  The proposed budget is submitted to the Township Board prior to the 
beginning of the next year.  Public hearings are held, and a final budget is adopted no 
later than March 31.  The Township Board must approve any budget amendments.   

 
The budget document presents information by fund, function, department, and line items.  
The legal level of budgetary control is the department level.   

 
The government does not utilize encumbrance accounting.   
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RIVES TOWNSHIP 
NOTES TO FINANCIAL STATEMENTS 

March 31, 2007 
 
 
3. DEPOSITS AND INVESTMENTS 
 

Michigan Compiled Laws Section 129.91 (Public Act 20 of 1943, as amended) authorizes the 
local governmental units to make deposits and invest in the accounts of Federally insured 
banks, credit unions, and savings and loan associations which have offices in Michigan.  The 
local unit is allowed to invest in bonds, securities and other direct obligations of the United 
States or any agency or instrumentality of the United States; repurchase agreements; 
bankers’ acceptances of United States banks; commercial paper rated within the two highest 
classification, which matures not more than 270 days after the date of purchase; obligations 
of the State of Michigan or its political subdivisions which are rated as investment grade; 
and mutual funds composed of investment vehicles which are legal for direct investment by 
local units of government in Michigan.     
 
The investment policy adopted by the board of trustees in accordance with Public Act 20 of 
1943, as amended, has authorized investment in the investments in the preceding 
paragraph.  The Township’s deposit and investment policy is in accordance with statutory 
authority.   
 
At year end, the Township’s cash was reported in the basic financial statements under the 
heading of cash and cash equivalents in the amount of $236,643.     
 
The Township’s cash and investments are subject to several types of risk, which are 
examined in more detail below:   
 

Custodial Credit Risk of Bank Deposits
 

Custodial credit risk is the risk that in the event of a bank failure, the Township’s 
deposits may not be returned to it.  The Township does not have a deposit policy for 
custodial credit risk.  At year end, the Township had $236.688 of deposits (checking 
accounts and CD’s), of which $200,753 was covered by federal depository insurance, 
and the remainder was uninsured and uncollateralized. The Township believes that 
due to the dollar amounts of cash deposits and the limits of FDIC insurance, it is 
impractical to insure all deposits.  As a result, the Township evaluates each financial 
institution with which it deposits funds and assesses the level of risk of each 
institution; only those institutions with an acceptable estimated risk level are used as 
depositories.   
 

 
 
 
 
 
 
 
 
 
 

 
-12- 



 RIVES TOWNSHIP 
NOTES TO FINANCIAL STATEMENTS 

March 31, 2007 
 
 
4. CAPITAL ASSETS 

Capital asset activity of the Township’s governmental activities was as follows:   

 Balance  Disposals and Balance 
 April 1, 2006 Additions Adjustments March 31, 2007
  Governmental Activities: 
   Capital assets not being 
   depreciated: 
    Land $   190,199 $           -0- $           -0- $   190,199 

  Capital assets being depreciated: 
   Buildings and improvements 312,470 -0- -0- 312,470 
   Furniture and equipment 171,825 20,735 -0- 192,560 
   Vehicles    273,193    204,781      25,151    452,823 

    Total capital assets being 
     depreciated    757,488    225,516      25,151    957,853 

  Less: accumulated depreciation: 
   Buildings and improvements 86,091 8,263 -0- 94,354 
   Furniture and equipment 148,560 8,893 -0- 157,453 
   Vehicle    137,354      42,778      25,151    154,981 

    Total accumulated 
     depreciation    372,005      59,934      25,151    406,788 

  Total capital assets being 
   depreciated - net    385,483    165,582            -0-    551,065 

  Total capital assets - net $   575,682 $   165,582 $           -0- $   741,264 
 
Depreciation expense was charged to programs as follows:   

 
   Governmental activities: 
    General government $       5,301 
    Public Safety 53,582 
    Public Works 442 
    Recreation           609 
      Total governmental activities $     59,934 
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RIVES TOWNSHIP 
NOTES TO FINANCIAL STATEMENTS 

March 31, 2007 
 
 
5. LEASE COMMITMENTS 
 
 Capital Lease

The Township and Tompkins Township jointly have several capital leases to finance a 
rescue truck, a pumper truck, and a tanker truck.  The Township’s share of the 
outstanding lease agreements include the acquisition and corresponding cost of a rescue 
truck for $44,250, and pumper and tanker trucks for $199,217.  These leases qualify as 
capital leases.  The accumulated depreciation for these assets as of March 31, 2007, was 
$32,643, and the amortization is included with depreciation.   

 
The following is a schedule by years of the Township’s share of future minimum 
payments required under the lease together with its present value as of March 31, 2007:   
 
 Fiscal Year Ended Amount
 
 2008 $     38,723 
 2009 38,725 
 2010 30,586 
 2011 30,586 
 2012 30,586 
 Thereafter      91,756 
 Total minimum lease payments 260,962 
 
 Less:  amount representing interest      46,690
 
 Present value of minimum lease payments $   214,272 

 
Amortization of assets held under capital lease is included with depreciation.  
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RIVES TOWNSHIP 
NOTES TO FINANCIAL STATEMENTS 

March 31, 2007 
 
 
6. LONG-TERM DEBT 
 

Long-term obligation activity can be summarized as follows:   
 
 Interest Principal 
 Rate Maturity Beginning  Ending Due within 
 Ranges Ranges Balance Additions (Reductions) Balance One Year
 Primary Government: 
  Governmental activities: 
   Installment purchase 
    agreement purchase, 
    under Act 99 to finance 
    one-half the purchase of 
    two fire trucks, amount 
    of Township’s share 
    $131,566, maturity 
    through 2007 5.600% Various $  29,256 $        -0- ($  29,256) $        -0- $        -0- 
 
   Lease obligations 4.809 - 
    payable 5.275% Various   22,012 199,217   (6,957) 214,272   28,335 
 
     Total governmental 
     activities  $  51,268 $199,217 ($  36,213) $214,272 $  28,335 

 
Total interest paid for the fiscal year ended March 31, 2007 was $2,821 for capital leases 
and $1,639 for installment purchase agreements.   

 
 
7. RISK MANAGEMENT 
 

Rives Township is exposed to various risks of loss related to property loss, torts, errors and 
omissions and employee injuries (worker’s compensation).  The Township has purchased 
commercial insurance for employee injury, and participates in the Michigan Township 
Participating Plan risk pool for claims relating to property loss, torts and errors and 
omissions.  Settled claims relating to the commercial insurance have not exceeded the 
amount of insurance coverage in any of the past three years.   
 
The Michigan Township Participating Plan risk pool program operates as a common 
risk-sharing management program for local units of government in Michigan; member 
premiums are used to purchase commercial excess insurance coverage and to pay member 
claims in excess of deductible amounts.   
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RIVES TOWNSHIP 
NOTES TO FINANCIAL STATEMENTS 

March 31, 2007 
 
 
8. COMMITMENTS AND CONTINGENCIES 
 

The Township has co-signed two capital leases with Tompkins Township to purchase trucks 
for the jointly operated fire department.  The Township could be liable for the entire 
amounts of the leases.   

 
 
9. SUBSEQUENT EVENTS 
 

Subsequent to March 31, 2007, the Township entered into an agreement with Jackson 
County to finance a sanitary sewage disposal system for a section of the Township.  The 
agreement includes a federal grant in the amount of $1,500,000 and a long-term low interest 
loan in the amount of $1,075,000.   
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REQUIRED SUPPLEMENTAL INFORMATION 



RIVES TOWNSHIP 
REQUIRED SUPPLEMENTAL INFORMATION 

BUDGETARY COMPARISON SCHEDULE - GENERAL FUND 
Year Ended March 31, 2007 

 
    Variance With 
 Original Final  Final 
 Budget Budget Actual  Budget 
REVENUES: 
 Taxes and penalties $     80,000 $     80,000 $     98,707 $     18,707 
 Licenses and permits -0- -0- 3,878 3,878 
 State sources 310,000 333,094 339,393 6,299 
 Charges for services 49,000 49,000 48,979 (21) 
 Interest -0- -0- 7,354 7,354 
 Other revenues      13,100      13,100        5,669       (7,431) 
   Total revenues    452,100    475,194    503,980      28,786 
EXPENDITURES: 
 Current: 
  General government: 
   Township Board 82,000 82,000 69,119 12,881 
   Supervisor 55,050 55,050 44,503 10,547 
   Elections 24,500 24,500 23,960 540 
   Clerk 47,200 47,200 41,123 6,077 
   Board of Review 3,000 3,000 2,235 765 
   Treasurer 48,050 48,050 39,323 8,727 
   Cemetery 17,000 17,000 12,962 4,038 
   Township Hall 6,300 11,300 7,005 4,295 
  Public Safety 135,000 135,000 102,871 32,129 
  Public Works 159,500 159,500 134,089 25,411 
  Community and economic 
   development 14,000 14,000 8,976 5,024 
  Recreation 6,500 6,500 4,774 1,726 
  Other 42,000 37,000 17,603 19,397 
 Capital outlay 45,000 267,311 225,516 41,795 
 Debt services      39,100      39,100      39,033             67
   Total expenditures    724,200    946,511    773,092    173,419 
EXCESS OF REVENUES OVER 
 (UNDER) EXPENDITURES   (272,100)   (471,317)   (269,112)    202,205  
OTHER FINANCING SOURCES 
 (USES): 
  Sale of assets -0- -0- 2,050 2,050 
  Capital lease proceeds            -0-    199,217    199,217            -0- 
   Total other financing 
    sources (uses)            -0-    199,217    201,267        2,050
EXCESS OF REVENUES AND 
 OTHER SOURCES OVER 
 (UNDER) EXPENDITURES 
 AND OTHER USES (272,100) (272,100) (67,845) 204,255 
FUND BALANCE - BEGINNING 
 OF YEAR    275,474    275,474    350,250      74,776 
FUND BALANCE -  
 END OF YEAR $       3,374 $       3,374 $   282,405 $   279,031 

See accompanying notes to financial statements. 
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RIVES TOWNSHIP 
REQUIRED SUPPLEMENTAL INFORMATION 

BUDGETARY COMPARISON SCHEDULE - BUILDING FUND 
Year Ended March 31, 2007 

 
 
    Variance With 
 Original Final  Final 
 Budget Budget Actual  Budget 
REVENUES: 
 Licenses and permits $     40,000 $     40,000 $     25,183 ($     14,817) 
   Total revenues      40,000      40,000      25,183     (14,817) 
 
EXPENDITURES: 
 Public Safety      40,000      40,000      28,070      11,930 
   Total expenditures      40,000      40,000      28,070      11,930 
 
 
EXCESS OF REVENUES OVER 
 (UNDER) EXPENDITURES -0- -0- (2,887) (2,887) 
 
FUND BALANCE - BEGINNING 
 OF YEAR      19,999      19,999        9,007     (10,992) 
 
FUND BALANCE -  
 END OF YEAR $     19,999 $     19,999 $       6,120 ($     13,879) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
See accompanying notes to financial statements. 
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