School District of the City of Muskegon Heights
Receivership Transition Advisory Board Agenda
Wednesday, December 16, 2020, 4:00 PM
Virtual Meeting via Microsoft Teams

CALL TO ORDER
A. Roll Call
J. Thomas D. Nesbary  J. Schrier P. Johnson C. Todd

B. Approval of RTAB Minutes

1. Regular Meeting of December 2, 2020 (Postponed from November 18, 2020)

COMMUNICATIONS

A. No Items

OLD BUSINESS

Update from December 2, 2020 RTAB Meeting

NEW BUSINESS

A. District Financial Update
1. November Financial Status Report
a. Liabilities Report
b. Cash Flow Projections
c. Comparison of Budgeted Revenue and Expenditure to Actual
PUBLIC COMMENT
BOARD COMMENT

ADJOURNMENT



School District of the City of Muskegon Heights

Receivership Transition Advisory Board Meeting

Wednesday, December 2, 2020
(Postponed from November 18, 2020)
Virtual Meeting via Microsoft Meeting

MINUTES
1. Call to Order
a. Chair Jessica Thomas called the meeting to order at 4:00 p.m.

2. Roll Call
a. Members Present: 5
1. Jessica Thomas Dr. Patrice Johnson
2. John Schrier
3. Dr. Dale K. Nesbary
4. Clinton Todd

Members Absent: 0.
A quorum was present.

b. In accordance with Public Act 228 of 2020, this meeting will be held by remote
participation.

3. Approval of RTAB Minutes
a. Motion by Dr. Nesbary to approve the draft minutes. Motion seconded by Mr.
Schrier. The RTAB approved the October 21, 2020 meeting minutes.

4. Communications
a. Chair Thomas acknowledged the communications received from the District and
Public School Academy on November 11, 2020. The information received is noted
in the board packet.

5. Old Business

a. Chair Thomas discussed the items that were tabled from last meeting and suggested
to take from the table the items from 3A including a request to appoint Mrs.
Kimberly Sims to the Academy Board and a request to remove and replace
Muskegon Heights Public School Academy Board Members. Motion by Mr.
Schrier to take from the table items from 3A. Motion seconded by Dr. Johnson.
The RTAB approved the requests to take from the table the items from 3A including
a request to appoint Mrs. Kimberly Sims to the Academy Board and a request to
remove and replace Muskegon Heights Public School Academy Board Members.



6. New Business
a. District Financial Update

1.
a.

e

1. Mr. Lewis provided an overview of the November reports aligning with the
monthly financial report.

November Financial Status Report
Liabilities Report
a. Mr. Lewis a slight change due to interest payments made and no
significant changes.

Cash Flow Projections

a. Mr. Lewis reported cash is stable for the district and does not anticipate
any major changes. Mr. Lewis stated they would make changes to the
authorizer fees as information becomes available.

Comparison of Budgeted Revenue and Expenditure to Actual

a. Mr. Lewis provided an overview of FY 2020-21 and noted there is not
much activity at this time of the year. There was a slight increase in
miscellaneous revenue due to insurance proceeds resulting from a
damaged roof. Dr. Johnson asked a question regarding the board of
education expenditure. Mr. Lewis explained the board legal fees and
that there will be updates in next month’s report.

2. Presentation - Muskegon Heights Public School Request of the RTAB.

a.

b.

Kevin Smith from Public Solutions Group, PLLC who is acting as legal counsel
for the District, presented the District’s request to the RTAB.

Dr. Johnson asked about key factors that cannot be worked through. Mr. Smith
responded with several challenges the district believes they are facing working
with the Academy.

Chair Thomas asked about what the District is asking of the Academy and what
communication is documented. Mr. Smith responded he has reviewed several
communications on this ongoing issue and the request of the District has not been
resolved.

Dr. Nesbary stated the issues have been in place for 4 years and the RTAB is only
recently hearing about this now and was curious to why this is being presented
now. Mr. Smith responded stated the distrust and efforts of the district to
communicate are not working. He believes the damage is not salvageable and
has reached the point to reach out to the RTAB board.

Mr. Schrier asked if board presidents and counsel have had recent
communication. Mr. Smith indicated the only communication has been between
himself and Mr. Urban. He also stated they are open to meet with the Academy
leadership and invites to meet were rejected.

Chair Thomas asked the Districts intent to amend the contract between the
Academy and the District. Mr. Smith indicated no intent to amend the contract.



3. Presentation - Muskegon Heights Public School Academy Request of the

a.

RTAB.

Joseph Urban from Clark Hill, who is acting as legal counsel for the Academy,
presented the Academy’s request to the RTAB. Board member, Celeste Parker
also presented on behalf of the Academy’s request to the RTAB.

Dr. Nesbary asked the same question, stated the issues have been in place for 4
years and the RTAB is only recently hearing about this now and was curious to
why this is being presented now. Mr. Urban responded they believe the
relationship is salvageable and noted the issue became about when the District
board fired the Academy board and ignored Academy board member suggestion
and issues grew and is seeking a mediator to assist the relationship.

Chair Thomas asked if there is opportunity to amend the contract between the
District and the Academy. Mr. Urban responded there is some room to amend
the charter contract and the role of the mediator may help with a decision and
responsibility matrix.

Chair Thomas asked who the main point of contact is at the Academy. Mr.
Urban responded that it is random but believes a mediator may help establish
points of contacts between the District and Academy.

Mr. Schrier asked if the Academy would be willing to meet without a mediator.
Mr. Urban responded the Academy is ready and willing to meet on terms that
would be conducive to a decent relationship but noted concerns their good faith
would be misinterpreted or misconstrued. The current proposal felt demanding
from the District to the Academy. The Academy wants to meet and clear the air.
Dr. Johnson asked the Academy to outline their requests. Mr. Urban responded
they would like their board members seated, the issues of Mr. Parkers term is
still an option, the RTAB maintains the status quo with the board until the end
of the school year to avoid staff from leaving, as well as to meet with a mediator.
Mr. Smith asked to be able to respond to a few of the points of the Academy’s
presentation and noted there are other districts in a similar situation such as
Highland Park and that Mr. Urban worked on this case with him. He discussed
the roles of authorizers and their role and authority.

Mr. Urban stated the Highland Park contract was very different and the RTAB
creates a different situation.

4. Discussion of Memorandum

a.

Leonard Wolfe from Dykema, who is acting as legal counsel to the RTAB,
presented the memo to the RTAB outlining the four requests to the RTAB and
options the RTAB has.

Dr. Johnson asked about clarity on Mr. Parkers term. Mr. Wolfe explained the
options of the RTAB and what action they could take.

Mr. Schrier asked about the removal and replacement of academy board
members and if it is an option to table this. Mr. Wolfe responded it is an option
to take no action or table this item.

5. Muskegon Heights Public School Academy Board Appointment (vacancy due

to expiration of Ms. Mary Byrd’s term)



6.

a. Dr. Johnson stated she believes the RTAB should appoint a board member and
to consider Dr. Angelia Coleman. Mr. Schrier stated he would support a motion
and Dr. Nesbary agreed they should appoint a board member and agreed with
Dr. Johnson.

b. Motion by Dr. Johnson to appoint Dr. Angelia Coleman to the Muskegon
Heights Public School Academy Board. Motion seconded by Mr. Schrier. The
RTAB approved the request to appoint Dr. Angelia Coleman to the Muskegon
Heights Public School Academy Board.

Muskegon Heights Public School Academy Board Appointment

(determination of Mr. Stephen Parker’s term of office)

a. Mr. Schrier stated his preference to let the District and Academy handle this.
Dr. Johnson supported this option.

b. The RTAB took no action.

Muskegon Heights Public School Academy Board Appointment (two

additional appointments to fill new Academy Board seats due to District’s

expansion of Academy Board seats from 5 to 7)

a. Dr. Nesbary stated per legal counsel, we have not formally received a request
and need a recommendation from the District board to request this. Dr. Johnson
stated she does not see the need to increase seats, but the District board should
have a community liaison on the board.

b. The RTAB took no action.

Muskegon Heights School District Board’s Request for Removal and

Replacement of Public School Academy Board Members

a. Mr. Schrier stated this seems to be an issue the District and Academy should
handle and should work together on resolving. Dr. Nesbary wants the RTAB
to consider what would the District and Academy do if there was no RTAB. He
stated they should be making the decision rather than stakeholders outside the
District or Academy making the decision.

b. Motion by Dr. Johnson to deny the request for removal and replacement of the
Public School Academy Board Members. Motion seconded by Dr. Nesbary.
The RTAB deny the request for removal and replacement of the Public-School
Academy Board Members.

7. Public Comment

a.

° Ao

mSge e

Kevin Smith, Public Solutions Group, PLLC, Legal counsel Muskegon Heights
Public School

Chair Thomas provided clarification on Mr. Parker’s vacancy and the appointment
the RTAB made

Vanessa Marble, Principal, Dr. Martin Luther King Jr. Academy

Janette, Community Member

Joseph Urban, Clark Hill, Legal counsel Muskegon Heights Public School
Academy

Trinell Scott, Muskegon Heights Public School District, Board President

James Burton, Community Member

Joe Moore, Community Member

Safornia Johnson, Muskegon Heights Public School District, Board Member



8. Board Comment
a. Chair Thomas stated the need for communication and encourages the board to
communicate.
b. Dr. Johnson stated is was a breath of fresh air to hear from Principal Marble and
the positive things happening.
c. Dr. Nesbary thanked everyone
9. Adjournment
a. There being no further business, Chair Jessica Thomas adjourned this meeting at
5:58 p.m.



Muskegon Heights Public
Schools

2603 Leahy StreeteMuskegon Heights, Ml 49444ePhone 231-830-3221 Fax
231-830-3560

Date: December 11, 2020

To: Receivership Transition Advisory Board (RTAB)
Muskegon Heights Public Schools Board of Education

From: John Lewis, Assistant Superintendent

Re: Board Meeting Packet for December 16, 2020

Attached, please find the Muskegon Heights Public Schools 2019-20 and 2020-21
Budget to Actual Revenue and Expenditure Reports, Cash Flow Statement, and
Liabilities Report.

Budget to Actual Revenue and Expenditure Report

Attached you will find the budget to actual report for 2020-21 as of December 11, 2020.

Revenues and expenditures are on target with this time of year except for legal fees as
mentioned in the last report. Other than that, there is nothing new to highlight.

Cash Flow Statement

Cash flow continues to remain stable for the next year. | have yet to see the new
enrollment figures, but those should be available before the next report in January 2021.

Liabilities Report

This report remains unchanged from last month.



Fund Rate Description Issuance Date Original Amount Term Length Principal Interest Total Amount  Projected Maturity Date  As of Date
GF Payable to MDE - At-Risk Payback Short S 371,436 N/A 12/1/2020
GF 2.45% Restructured Emergency Loan #1 - 2018 5/23/2018 $ 6,990,000 Long $ 6,679,000 $ 2,086,151 $ 8,765,151 6/15/2042 12/1/2020
GF 2.35% Restructured Emergency Loan #2 - 2018 5/23/2018 $ 3,165,000 Long $ 3,155,000 $ 1,010,706 $ 4,165,706 6/15/2042 12/1/2020
GF 3.45% Restructured Emergency Loan #3 - 2018 5/23/2018 $ 1,400,000 Long $ 1,300,000 $ 537,669 $ 1,837,669 6/15/2043 12/1/2020
GF 2.70% 2017/18 Emergency Loan #4 - 2018 5/23/2018 $ 2,449,000 Long $ 2,449,000 $ 1,649,114 S 4,098,114 6/15/2047 12/1/2020
GF NA 2007 Energy Conservation Improvement Bonds 12/19/2007 Long $ 3,149,000 S - S 3,149,000 12/19/2022 12/1/2020
DF 5.00% 2016 Refunding Bonds, Series A 3/29/2016 Long $10,990,000 $ 2,656,250 $ 13,646,250 5/1/2029 12/1/2020
DF 1.74%-2.61% 2016 Refunding Bonds, Series B 3/26/2016 Long $ 2,160,000 $ 55,621 $ 2,215,621 5/1/2021 12/1/2020
DF 3.41% School Bond Loan Fund Annual Long S 2,212 S 320 $ 2,532 5/1/2035* 12/1/2020
DF 3.41% School Loan Revolving Fund Annual Long S 4,918,431 $ 247,354 S 5,165,785 5/1/2035* 12/1/2020

S 14,004,000 $34,802,643 $ 8,243,186 S 43,417,264

Note: GF - General Fund (18 mill levy); DF - Debt Service Fund (13 mill levy)

*Indicates Mandatory Repayment Date




School District
Muskegon Heights Public Schools

Beginning Balance
Estimated Receipts
Taxes
Taxes - Tech Millage
Authorizer Fees
ELN Proceeds
Other Revenue

Total Available Funds
Less Estimated Expenditures:
Payrolls
Other Expenditures
Emergency Loan Payment
Tech Millage to PSA
Other Liens/Loans (Totals)
Estimated Ending Balance

Date

Projected Monthly Cash Flow - One Year Projection 12/11/2020
December 20 January 21 February 21 March 21 April 21 May 21 June 21 July 21 August 21 September 21 October 21 November 21
$ 1,485,617 | $ 1,184,519 [ $ 1,256,492 | § 1,474,801 [ $ 1,470,629 | $ 1,456,188 [ $ 1,446,336 | § 1,384,534 [ $ 1,411,647 [ $ 1,553,175 [ $ 1,574,940  § 1,572,860
$ 723228 81,333 [ $ 227481 | $ 5,000 $ 360,948 | $ 32,000 | $ 150,000 | $ 50,000 | $ 17,281 | $ 5,565
$ 15,507 $ 27,000 | $ -1$ -8 -1$ 21,187 $ 15,000 | § 15,000 | $ 15,000
$ 12,463 | $ 12,463 [ $ 12463 [ § 12,463 [ $ 12463 | $ 12,463 [ $ 12463 [ § 12,463 [ $ 12,463 $ 12463 [ § 12,463
$ 1,000 | $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000
$ 1,586,910  § 1,279,315 [ $ 1,524,436 [ $ 1,493,264 [ $ 1,484,092  § 1,469,651 [ $ 1,841,934 [ § 1,429,997 [ $ 1,575,110 [ § 1,619,175 [ $ 1,620,684 [ $ 1,606,888
$ 14,070 [ $ 14,070 [ $ 14,070 [ $ 14,070 [ $ 18,658 [ § 14,070 [ $ 14,070 [ $ 14,070 [ $ 14,070 [ $ 14,070 [ $ 18,658 [ § 14,070
$ 16,346 | $ 87521 8% 8,565 [ $ 8565 $ 9,245 $ 924518 9,245 $ 4280 [ $ 7,865 $ 15,165 [ $ 14,165 $ 7,120
$ 174376 | $ -8 -1$ -8 -8 -8 412,898 | § -8 -8 -8 -8 -
$ 15,507 [ $ -1$ 27,000 | $ -1$ -1$ -1$ 21,187 | $ -1$ -8 15,000 | § 15,000 | $ 15,000
$ 182,092 | $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
$ 1,184,519 [ § 1,256,492 [ $ 1,474,801 [ $ 1,470,629 | $ 1,456,188 | $ 1,446,336 | $ 1,384,534 [ § 1,411,647 [ $ 1,553,175 [ $ 1,574,940 [ $ 1,572,860 | $ 1,570,698




Expenses by Month

Payrolls (including contracted staff)

Consumers - electric
DTE - natural gas
Waste & Water utility
Audit Fees

Legal Fees

Property Insurance
MAISD Tech Fee
Epicenter

Bank Fees

Misc.

EL Loan Payments
Tech Millage Flowthrough
QZAB Energy Bonds

Totals

Dec 20 Jan 21 Feb 21 Mar 21 Apr 21 May 21 Jun 21 Jul 21 Aug 21 Sep 21 Oct 21 Nov 21 Totals

$ 14070 $ 14,070 $ 14,070 $ 14,070 $ 18,658 $ 14,070 $ 14,070 $ 14,070 $ 14,070 $ 14,070 $ 18,658 $ 14,070 $ 178,018
$ 356 $ 233 § 500 $ 500 $ 500 $ 500 $ 500 $ 800 $ 800 $ 800 $ 800 $ 372§ 6,661
$ 1,478 $ 1,997 $ 1500 $ 1,500 $ 2,000 $ 2,000 $ 2,000 $ 500 $ 500 $ 800 $ 800 $ 264 $ 15,339
$ 168 $ 177  § 220 § 220 § 400 § 400 § 400 § 220 § 220 § 220 § 220 § 139 § 3,004
$ 7,000 $ 6,000 $ 13,000

$ 1,160 $ 1,160 $ 1,160 $ 1,160 $ 1,160 $ 1,160 $ 1,160 $ 1,160 $ 1,160 $ 1,160 $ 1,160 $ 1,160 $ 13,920
$ 3,585 $ 3585 $ 358 $ 358 $ 358 $ 358 $ 3,585 $ 358 $ 358 $ 3585 $ 3585 $§ 39,435
$ 8,000 $ 8,000
$ -

$ 600 $ 600 $ 600 $ 600 $ 600 $ 600 $ 600 $ 600 $ 600 § 600 § 600 § 600 $ 7,200
$ 1,000 $ 1,000 $ 1000 $ 1000 $ 100 $ 1,000 $ 1,000 $ 1,000 $ 1,000 $ 100 $ 100 $ 1,000 $ 12,000
$ 174,376 $412,898 $ 587,273
$ 15507 $ - $ 27,000 $ - 3 -3 - $ 21,187 § - 3 - $ 15,000 $ 15,000 $ 15,000 $ 108,694
$ 182,092 $ 182,092
$ 402,391 $ 22,823 $ 49635 $ 22,635 $ 27,903 $ 23,315 $457,400 $ 18,350 $ 21,935 §$ 44,235 §$ 47,823 $ 36,190 $1,174,636



Muskegon Heights Public Schools
Revenues, Expenditures, and Fund Balance

GENERAL FUND
2020-21
12/11/2020
Under/(Over)to % of Budget
Budget Actuals to Date Date Used
2020-21
Estimated Beginning Fund Balance S 488,424 S 488,424
Revenue
Property taxes S 1,188,930 $ 425,251 S 763,679 35.8%
State Sources S 6,740 S - S 6,740 0.0%
Oversight fees S 137,100 $ 26,519 S 110,581 19.3%
Transfers and Other S 18,500 S 21,549 S (3,049) 116.5%
Total Revenue $ 1,351,270 $ 473,319
Expenditures
Data Technology S 8,650 §$ 312 S 8,338 3.6%
Board of Education S 21,550 S 13,599 S 7,951 63.1%
Executive Administration S 69,100 S 17,363 S 51,737 25.1%
Business Services S 106,060 $ 47,990 $ 58,070 45.2%
Interest and Fees Expense S 6,360 S 1,510 S 4,850 23.7%
Unpaid Auction and Delinquent Tax Fees S 50,000 S - S 50,000 0.0%
Building Services S 83,570 S 30,518 S 53,052 36.5%
District Technology S 880 S 232 S 648 26.4%
Emergency Loan Payments S 587,280 S - S 587,280 0.0%
Transfers and Other S 302,420 S 20,418 S 282,002 6.8%
Total Expenditures $ 1,235870 $ 131,942
Revenues Less Expenditures S 115,400 S 341,377

Projected Ending Fund Balance S 603,824 $ 829,801



REVENUES

11-0111-0000-000-0000-00000-000000-
11-0111-0000-100-0000-00000-000000-
11-0121-0000-000-0000-00000-000000-
11-0124-0000-000-0000-00000-000000-
11-0151-0000-000-0000-00000-000000-
11-0191-0000-000-0000-00000-000000-
11-0199-0000-000-0000-00000-000000-
11-0321-0000-000-0000-00000-000000-
11-0519-0000-001-0000-00000-000000-
11-0519-0000-100-0000-00000-000000-
11-0591-0000-000-0000-00000-000000-

PROPERTY TAXES CURRENT
OTHER TAXES

TECH MILLAGE FLOWTHROUGH
PENALTY & INT ON DEL TAXES
EARNINGS ON INVEST & DEPOSITS
RENTALS

MISCELLANEOUS

PPT REIMBURSEMENT

3% AUTHORIZER FEE - MHPSA
SHARED BUSINESS SVCS
PROCEEDS FROM ISSUANCE OF BOND

-404,832.77
0.00
-20,418.27
0.00

0.00

0.00
-21,549.00
0.00
-26,518.54
0.00

0.00

-473,318.58



EXPENDITURES

11-1-225-7410-840-0000-00000-000000-
11-1-226-4220-899-0000-00000-000000-
11-1-231-3170-000-0000-00000-000000-
11-1-231-3180-000-0000-00000-000000-
11-1-231-3220-007-0000-00000-000000-
11-1-231-7410-000-0000-00000-000000-
11-1-232-3150-000-0000-00000-000000-
11-1-232-3210-000-0000-00000-000000-
11-1-232-3430-000-0000-00000-000000-
11-1-232-7910-000-0000-00000-000000-
11-1-252-1620-033-0000-00000-000000-
11-1-252-2130-000-0000-00000-000000-
11-1-252-2820-033-0000-00000-000000-
11-1-252-2830-033-0000-00000-000000-
11-1-252-2840-033-0000-00000-000000-
11-1-252-3150-030-0000-00000-000000-
11-1-252-3220-030-0000-00000-000000-
11-1-252-5910-030-0000-00000-000000-
11-1-252-7410-000-0000-00000-000000-
11-1-259-7610-000-0000-00000-000000-
11-1-261-3190-100-0000-00000-000000-
11-1-261-3410-000-0000-00000-000000-
11-1-261-3830-000-0000-00000-000000-
11-1-261-3840-000-0000-00000-000000-
11-1-261-3910-000-0000-00000-000000-
11-1-261-4110-000-0000-00000-000000-
11-1-261-5510-000-0000-00000-000000-
11-1-261-5520-000-0000-00000-000000-
11-1-284-3410-000-0000-00000-000000-
11-1-411-8910-000-0000-00000-000000-
11-1-511-7110-994-0000-00000-000000-
11-1-511-7230-994-0000-00000-000000-
11-1-634-8110-000-0000-00000-000000-

LICENSING FEES & RENEWALS
COPY MACHINE

LEGAL SERVICES

AUDIT SERVICES

TRAVEL - TRINELL SCOTT

DUES & FEES

CONTRACTED SERVICES

COST OF TRAVEL (MILEAGE)
MAILING

MISCELLANEOUS

ACCOUNTING SPECIALIST
HOSPITALIZATION

CONTRIB TO ST&LOC RETIRE FUNDS
EMPLOYER SOCIAL SECURITY
WORKMAN'S COMPENSATION
CONTRACTED SERVICES

TRAVEL & CONFERENCE

OFFICE SUPPLIES

INTEREST & FEES EXPENSE

TAXES ABATED & WRITTEN OFF
CONTRACTED SERVICES
TELEPHONE CHARGES

WATER & SEWAGE

WASTE & TRASH DISPOSAL
INSURANCE

LAND AND BLDGS-REPAIRS & MAINT
HEATING FUEL

ELECTRICITY

CELL PHONE CHARGES

TRANSFERS TO MHPSA

PRINCIPAL PMT - EMERGENCY LOAN
INTEREST PMT - EMERGENCY LOANS
QZAB TRANSFER - DEBT RETIREMEN

147.60
164.80
7,598.75
6,000.00
0.00

0.00
17,362.80
0.00

0.00

0.00
27,692.28
8,951.07
7,713.66
2,118.48
0.84

0.00

0.00
1,514.05
1,509.84
0.00
7,840.42
0.00
460.40
0.00
17,924.10
0.00
1,765.59
2,527.02
231.97
20,418.27
0.00

0.00

0.00

wn

312.40

13,598.75

17,362.80

47,990.38
1,509.84

30,517.53
231.97

20,418.27



Muskegon Heights Public Schools
Revenues, Expenditures, and Fund Balance
DEBT SERVICE - 2016 REFUNDING BONDS

12/11/2020

Estimated Beginning Fund Balance
Revenue
Tax Revenues
SBLF/SLRF (State Bond Loan Programs)
Total Revenue
Expenditures
Tax Chargebacks & Auction Property
Principal Payments
Interest Payments
Total Expenditures

Revenues Less Expenditures

Projected Ending Fund Balance

2020-21

Actuals to Date

$ 290,713
$ 421,372
S -
$ 421,372
S -
S -
$ 301,922
$ 301,922
$ 119,451
$ 410,164



Account

32-0111-0000-000-0000-00000-000000-
32-0111-0000-100-0000-00000-000000-
32-0124-0000-000-0000-00000-000000-
32-0151-0000-000-0000-00000-000000-
32-0321-0000-000-0000-00000-000000-
32-0591-0000-000-0000-00000-000000-
32-0595-0000-000-0000-00000-000000-
32-0596-0000-000-0000-00000-000000-
32-0596-0000-001-0000-00000-000000-
32-0599-9000-000-0000-00000-000000-
32-0631-0000-000-0000-00000-000000-

Description

PROPERTY TAX LEVY

OTHER TAXES-HSBF

PENALTY & INT ON DEL TAXES
EARNINGS ON INVESTMENTS-HSBF
PPT REIMBURSEMENT

BOND PROCEEDS

STATE LOAN PROGRAM-HSBF
PROCEEDS FROM REFINANCING DEBT
PREMIUM ON REFUNDING BONDS
DUE TO/FROM

TRANSFER IN

-421,354.43
0.00
0.00

-17.68
0.00
0.00
0.00
0.00
0.00
0.00
0.00

-421,372.11



Account

32-1-252-3180-000-0000-00000-000000-
32-1-252-7410-000-0000-00000-000000-
32-1-259-3610-000-0000-00000-000000-
32-1-259-7610-000-0000-00000-000000-
32-1-511-7110-000-0000-00000-000000-
32-1-511-7230-000-0000-00000-000000-
32-1-511-7310-000-0000-00000-000000-
32-1-511-7330-000-0000-00000-000000-
32-1-511-7410-000-0000-00000-000000-
32-1-512-7320-000-0000-00000-000000-

Description

AUDIT SERVICES

PAYING AGENT FEES

PRINTING

TAXES ABATED & WRITTEN OFF
PRINCIPAL - 2006 REF BDS
INTEREST-HSBF

OTHER BOND ISSUANCE COSTS
BOND DISCOUNT

PAYING AGENT FEES-HSBF
PAYMENTS TO BOND ESCROW AGENT

0.00
0.00
0.00
0.00
0.00
301,921.50
0.00
0.00
0.00
0.00



Muskegon Heights Public Schools
Revenues, Expenditures, and Fund Balance
QZAB Fund
2020-21
12/11/2020

Actuals to Date

Estimated Beginning Fund Balance

Revenue
Earnings on Investment
Transfers In

S 2,443,399

Total Revenue

Expenditures

Total Expenditures

Revenues Less Expenditures

Projected Ending Fund Balance

S 2,443,399



Account Description
34-0151-0000-000-0000-00000-000000-  EARNINGS ON INVESTMENTS 0.00
34-0611-0000-000-0000-00000-000000- QZAB TRANSFER 0.00
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