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STATE OF MICHIGAN

RICK SNYDER DEPARTMENT OF TREASURY NICK A. KHOURI
GOVERNOR LANSING STATE TREASURER

DETROIT FINANCIAL REVIEW COMMISSION
RESOLUTION 2015-11

APPROVING THE CITY OF DETROIT’S FY 2016 BUDGET
AMENDMENT 2016-1 TO IMPLEMENT THE OFFICE OF THE CHIEF
FINANCIAL OFFICER

WHEREAS, Public Act 181 of 2014, the Michigan Financial Review Commission Act
(the “Act”), allows for the creation of the Detroit Financial Review Commission (the
“Commission”) within the Michigan Department of Treasury; and

WHEREAS, Section 6(1) of the Act empowers the Commission to provide oversight for
the City of Detroit (the “City”) beginning on the Effective Date of the Plan of Adjustment; and

WHEREAS, Section 7(c) of the Act provides that during the period of oversight, the
Commission review, modify, and approve the City’s proposed and amended operational budgets
and that a proposed budget or budget amendment does not take effect unless approved by the
Commission; and

WHEREAS, Section 6(3) of the Act further requires the Commission to ensure that the
City complies with the requirements of the Uniform Budgeting and Accounting Act; and

WHEREAS, the Uniform Budgeting and Accounting Act prevents the City from
deviating from its original general appropriations act without amending it and requires the City
to amend its general appropriations act as soon as it becomes apparent that a deviation from the
original general appropriations act is necessary and the amount of the deviation can be

determined; and



WHEREAS, Emergency Manager Order No. 41 directs the City’s Chief Financial Officer
(CFO) to establish a centralized financial management organizational structure for the City (the
“Office of the Chief Financial Officer”) and authorizes the City’s CFO to transfer certain
positions and their associated funding from the City’s various departments, divisions and
agencies to the Office of the Chief Financial Officer; and
WHEREAS, at the Commission meeting on July 27, 2015, the City presented a budget-
neutral FY 2016 budget amendment No. 2016-1 to implement the OCFO, which transfers the
funding of finance, budget, and grant related positions to the OCFO from various City
departments, divisions and agencies.
NOW THEREFORE, be it resolved by the Detroit Financial Review Commission as
follows:
1. That the City’s FY 2016 budget amendment No. 2016-1 to implement the Office
of the Chief Financial Officer presented on July 27, 2015, is hereby approved.
2. That the minutes of the Detroit Financial Review Commission meeting at which
this Resolution is adopted take notice of the adoption of this Resolution.

3. This Resolution shall have immediate effect.



’( IN WITNESS WHEREQF, the membets of the Connnission, or thelr designees, finve signed and

adopied this Resolution.
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