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________________, 2016


Michigan Finance Authority
Lansing, Michigan

-and-

Robert W. Baird & Co.
Lansing, Michigan

	
Ladies and Gentlemen:

This letter is to confirm that the [Authorizing Body Name] Board (the “Authorizing Body”) has issued a contract to charter a public school academy and any related documents (each a “Contract” and collectively, the “Contracts”) to the one or more public school academies identified on Exhibit A (each an “Academy” and collectively, the “Academies”).

1. [bookmark: _Hlt45441215]Probationary Status; Proceedings to Revoke; Terminate or Suspend Contract.  [For CMU-Type Authorizing Bodies:  With respect to the Contracts, please be advised that, as of this date, there are no outstanding Notices to Show Compliance, Notices of Intent to Revoke or Contract revocation proceedings against any of the Academies. [For Other Authorizing Bodies:  With respect to the Contracts, please be advised that, as of this date, none of the Academies have been placed on formal probationary status (to the extent such status has been established), and the Authorizing Body has not notified any of the Academies, nor is it planning, as of this date, to notify any of the Academies of any proceeding by the Authorizing Body which it is initiating to revoke, terminate or suspend any of the Academies’ Contracts.]
2. Regulatory Compliance.  The Authorizing Body agrees that the Contracts establish a procedure that sets forth a timeframe for revoking, suspending, and terminating the Contracts, and that, if any Academy issues and delivers its state aid note or notes (the “Notes”) to the Michigan Finance Authority (the “MFA”) then for so long as such Notes are outstanding, the Authorizing Body shall comply with the Academy’s Contracts; provided, however, that if the Authorizing Body in its discretion and in good faith determines that speedier or immediate revocation, termination, or suspension of any of the Contracts is necessary (a) for the health and safety of any of the Academy’s students; or (b) due to extraordinary circumstances, then and to that extent such period of time shall be accordingly shortened or eliminated, as the case may be.
3. Notice of Certain Future Disciplinary Proceedings.  The Authorizing Body agrees that, if any of the Academies issue their Notes to the MFA, then for so long as such Notes are outstanding, the Authorizing Body will provide MFA, at the same time given to the Academy, a copy of any notice given to the applicable Academy which constitutes the initiation of any proceedings by the Authorizing Body to revoke, terminate or suspend the applicable Contract.  
4. Future Information.  The Authorizing Body agrees that, if any of the Academies issue their Notes to the MFA, then for so long as such Notes are outstanding, it will use its best efforts to provide MFA, promptly after receipt by the Authorizing Body, copies of any written notice received by the Authorizing Body from the applicable Academy indicating that the Academy intends to voluntarily terminate its Contract or change the applicable Academy’s management company, if any (each Academy has separately agreed with MFA to independently provide such information).  Each Academy has covenanted or will covenant with MFA that the Academy will provide MFA with access to certain financial and operating data regarding the Academy.  To the extent MFA has requested but has not received such information, or seeks to independently verify information provided, and the Authorizing Body possesses such information, the Authorizing Body agrees to provide to MFA upon request:  the applicable Academy’s quarterly or annual financial statements, enrollment data, or information regarding other monetary obligations of the applicable Academy for which state aid is pledged.
5.	State Aid Agreement.  Each Academy will authorize execution of a State Aid Agreement with respect to the Note, and the Authorizing Body will be asked to execute a State Aid Agreement Consent, Acknowledgment and Authorization (the “Consent”) on or about August 22, 2016.  Execution of the Consent by the Authorizing Body shall constitute affirmation, as of the date of the Consent, of the representation and agreements in this Certificate.

Sincerely,



[AUTHORIZING BODY NAME]







Michigan Finance Authority
Robert W. Baird & Co.
___________, 2016
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EXHIBIT A

PARTICIPATING ACADEMIES


[TO BE ADDED]


4847-2227-0000.2
