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TRUSTEES’ OPEN MEETING MINUTES  

PLACE: WDCA Claims Conference Room  

DATE: 4-14-25 

TIME CALLED TO ORDER:   1:35 p.m. 

OPEN SESSION ADJOURNED:   2:25 p.m. 

MEMBERS PRESENT: 

Trustees: Heather Banules, Lee Anne Fontaine, Jack Nolish 

Assistant Attorney General:  Brian Galin 

Funds Staff Present: Allison Kelly, Stephanie Salyer, Denise Willmore, Deb Outwater 

 

PRESIDING PERSON: 

Emily McDonough, Interim Funds Administrator 

 

RESPECTFULLY SUBMITTED: 

Deb Outwater 

 

# TOPIC MOTIONS/SECOND/AMENDMENTS 
MEMORANDUMS/LETTERS 

SUMMARY/RESULT 

1 Welcome 
 
 

 Ms. McDonough called the meeting to order and 
welcomed everyone.  She introduced Ms. Salyer 
as the newest member of the management team 
within the Funds having taken over the duties of 
Ms. Harger who recently retired. 

2 Open Minutes from 
9-16-24 Meeting 

Motion by Mr. Nolish to approve the Open Minutes 
from 9-16-24.  Second by Ms. Fontaine. All in 
favor – motion passed unanimously. 

No changes to minutes – Approved as written. 
There was brief discussion regarding the 
approved change in the start time of the Trustee 
meetings going forward. Confirmed the new start 
time will be 2:30 p.m. 

3 OAG Audit & Report 
 
 
 

 Ms. McDonough advised the recent audit went 
very well due in large part to staff following 
procedures.  No issues were raised by the 
auditors.  Staff implemented a “Funds 101” 
overview session for the auditors this year (two of 
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the auditors were new) and it seemed to assist 
with answering many of their questions. Ms. 
McDonough gave her compliments to the entire 
staff.  
 
Mr. Nolish inquired about differences on pages 23 
& 25 of the report – A/R vs cash flow interest.  Ms. 
Salyer indicated she will confer with the finance 
staff and provide follow-up regarding the 
difference in the amounts.  

4 AAG/SAAG General 
Litigation Report 
 

 
 
 
 

Mr. Galin advised that AAG Dan Bridges has 
retired from the AG’s office and has been 
contracted to act as a SAAG for the Funds 
Administration. 

5 High Profile 
Litigation Report 

 
 
 
 

Mr. Galin indicated there is no high profile 
litigation to report. 

6 Redemption Report 
 

9/16/24 – 4/11/25 The Redemption Report was reviewed by those 
present.  No questions or concerns were raised. 
 
 

7 Financial 
Statements 
 

4th Qtr 2024 & January 2025  The financial reports were presented for review. 
Ms. McDonough indicated the bulk of the prior 
issues with the LEO Finance Team have been 
resolved. 
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8 Assessments  Ms. Kelly gave a brief overview.  She indicated 
that the few outstanding assessments discussed 
at the prior Trustee meeting have been resolved 
thanks to Mr. Lemke. Ms. Kelly stated the call for 
assessments will be May 2, 2025 and the 90-day 
due date will then be July 31, 2025. 
 
Ms. McDonough gave the Trustees some 
background and the rationale for her 
recommendation that the assessment remain at 
2% for the coming year. 
 
Ms. Banules indicated her support for the 2% 
figure.   
 
Mr. Nolish, speaking as the Director of the WDCA, 
gave his support for the recommendation of the 
Funds Administrator for the assessment to remain 
at 2%.  
 

9 Other Business 
 
Closed Session 

Ms. Fontaine moved the Board meet in closed 
session under section 8e of the Open Meetings 
Act to consult with its attorney regarding trial or 
settlement strategy in connection with Billy Mitchell 
v BM Mitchell & SIF/T&P. 
 
Motion seconded by Ms. Banules. 

Motion passed unanimously. 
 
Trustees entered the Closed Session at 2:08 p.m. 
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 Return to Open 
Session   

Motion by Ms. Fontaine to return to Open Session. 
Second by: Mr. Nolish and Ms. Banules. 
 
 

Motion passed unanimously.   
 
The Trustees returned to Open Session at 2:23 
p.m. 
 

 Billy Mitchell v BM 
Mitchell & SIF/T&P 

Motion by Ms. Fontaine for the Trustees to 
authorize settlement as discussed in Closed 
Session.  Second by Ms. Banules. 
  

Motion carried unanimously. 

 Adjourn Session Motion by Ms. Banules to adjourn; second by Ms. 
Fontaine.  

Unanimous approval.   
 
Meeting adjourned at 2:25 p.m. 
 

 

 

 

 

 ________________________________________________ 

 Lee Anne Fontaine, Trustee Chair   Date 

 

 

 

 ________________________________________________ 

 Emily McDonough, Interim Funds Administrator  Date 
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