
GOLDENROD 
TAB A 

MICHIGAN STATE HOUSING DEVELOPMENT AUTHORITY 

A G E N D A 
April 22, 2021 – 10:00 a.m. 

TELECONFERENCE 
248-509-0316

Conference ID: 419 617 944# 

Roll Call: 

Election of the Vice Chair 

Public Comments: 

Remarks: 

Chairperson  

Executive Director 

Voting Issues: 

Tab A Approval of Agenda 

CONSENT AGENDA ITEMS 

Consent Agenda (Tabs B though G are Consent Agenda items. They are considered routine 
and are to be voted on as a single item by the Authority. There will be no separate 
discussion of these Tabs; any Authority member, however, may remove any Tab or Tabs 
from the Consent Agenda prior to the vote by notifying the Chair.  The remaining Tabs will 
then be considered on the Consent Agenda.  Tabs removed from the Consent Agenda will 
be discussed individually.) 

Tab B Minutes – March 18, 2021 

Tab C Resolution Approving Amendments to Regulatory Agreements, Prince Hall Place 
Apartments, MSHDA Development No. 798, City Of Detroit, Wayne County 

Tab D Resolution Authorizing the Michigan Department of Technology, Management and 
Budget to Amend Contract with Emphasys Software Inc. on Behalf of the Authority 

Tab E Resolution Adopting Revised Procedures and Requirements for Transfers Involving 
Authority-Financed Developments 

Tab F Resolution Approving and Adopting Citizen Participation Plan 



Tab G Resolution Authorizing Modification of Workforce Attainable Modular Homes 
Program aka “MSHDA Mod”  

 
REGULAR VOTING ITEMS 
 
 
Tab H Resolution Authorizing Waiver of Mortgage Loan Prepayment Prohibition, Preston 
 Pointe at Brownstown, MSHDA Development No. 1080, Township of Brownstown, 
 Wayne County 
 
Tab I Resolution Determining Mortgage Loan Feasibility, The Reverend Dr. Jim Holley 
 Residences – 4%, MSHDA Development No. 3957, City of Detroit, Wayne County 

 
 Resolution Authorizing Mortgage Loan, The Reverend Dr. Jim Holley Residences – 

4%, MSHDA Development No. 3957, City of Detroit, Wayne County 
 
Tab J Resolution Determining Mortgage Loan Feasibility, The Reverend Dr. Jim Holley 

Residences 9%, MSHDA Development No. 3958, City of Detroit, Wayne County 
 
Resolution Authorizing Mortgage Loan, The Reverend Jim Holley Residences 9%, 
MSHDA Development No. 3958, City of Detroit, Wayne County 
 

Tab K Resolution Authorizing Amendment to Enterprise Contract with Agate Software 
 
 
Closed Session 
 
None. 

 
Discussion Issues: 
 
None. 
 
Reports: 
 
Tab 1 Delegated Action Reports 
 
Tab 2 Short Term Relief Report 
 
Tab 3 Hardest Hit Report 
 
Tab 4 Current and Historical Homeownership Data 
 
Tab 5 Homeownership Production Report 
 
Tab 6 2021 Board Calendar 
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Michigan State Housing Development Authority 
Minutes of Authority Meeting 
March 18, 2021 – 10:00 a.m. 

 
Regular Meeting held via Microsoft Teams accordance with Public Act 228 of 2020 

amending Section 3 (MCL 15.263) of the “Open Meetings Act” (1976 PA 677) 
 
 

AUTHORITY MEMBERS PRESENT AND LOCATION: 
 
Susan Corbin, Petoskey, Emmet County, Michigan 
Carl English, Village of Bingham Farms, Oakland County, Michigan  
Rachael Eubanks, East Lansing, Ingham County, Michigan 
Tyrone Hamilton, Belleville, Wayne County, Michigan 
Deb Muchmore, Naples, Collier County, Florida 
 
AUTHORITY MEMBERS ABSENT: 

Regina Bell 
Jennifer Grau  
 
OTHERS PRESENT VIA MICROSOFT TEAMS: 
 
Gary Heidel, Acting Executive Director  
Maria Ostrander, Executive 
Clarence Stone, Legal Affairs  
Richard Norton, Legal Affairs  
Lisa Ward, Legal Affairs  
Mary Cook, Operations 
Justin Wieber, Asset Management 
Daphne Wells, Operations 
Katie Bach, Communications 
Tiffany King, Executive 
Samuel Buchalter, Executive 
Tonya Young, Neighborhood Housing Initiatives 
Odessa Carson, Office of Equity and Engagement 
Haywood Edwards, Office of Equity and Engagement 
Karen Gagnon, Office of Equity and Engagement 
Sherry Hicks, Operations 
Jeffrey Sykes, Finance 
Troy Thelen, Asset Management 
Mary Townley, Homeownership 
John Hundt, Rental Development 
Chad Benson, Rental  Development  
Kelly Rose, Rental Assistance and Homeless Solutions 
Lisa Kemmis, Rental Assistance and Homeless Solutions 
Ronald Farnum, Office of Attorney General  
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Lori Fedewa, Human Resources  
Amber Martin, Human Resources 
Craig Hammond, Dickinson Wright 
Sandy Pearson, Habitat for Humanity 
 
Twenty-four additional members of the public participated via the following Conference Line: +1 
248- 509-0316, Conference ID: 419 617 944#. 
 
Chairperson Susan Corbin opened the meeting at 10:03a.m. A quorum was established with the 
presence of Ms. Corbin, Rachael Eubanks, Carl English, Tyrone Hamilton, and Deb Muchmore.  Ms. 
Corbin asked Maria Ostrander to provide an overview of the meeting format, which was being 
conducted through Microsoft Teams. Ms. Ostrander explained that Board members and presenters 
were participating by video through a video link. A separate telephonic conference line linked to the 
video meeting was made available to the public.  
 
Ms. Corbin requested public comments from teleconference participants. Ms. Sandy Pearson from 
Habitat for Humanity of Michigan noted her presence for the record.  
 
Following public comments, Ms. Corbin indicated there was a goldenrod for Tab A that removed 
the election of the Vice Chair. This item was being postponed to April due to the absence of two 
members, as well as the one vacancy on the Board.  
 
Ms. Corbin also provided an update on the search for a permanent Executive Director.  The Board 
had initially planned to conduct second interviews with two candidates last January.  However, both 
candidates have since withdrawn from the application process. For now, Gary Heidel will continue 
serving as Acting Executive Director. The Public Policy and Human Resources subcommittee will 
meet soon to discuss next steps and report back to the Board. 
 
Ms. Corbin also noted that Governor Whitmer has asked the Department of Labor and Economic 
Opportunity to take the lead in creating a workgroup that will review issues surrounding employees 
returning to the workplace. This group will focus on issues including workplace setting, human 
resource policies, public health issues, as well as employee support.  Ms. Corbin will provide 
updates as they become available. 
 
Gary Heidel, Acting Executive Director, began his comments by reporting on the $1.9 trillion 
American Rescue Plan Act of 2021. He noted that the Act includes more than $42.5 billion in 
funding for affordable housing programs. Also included is an additional $21.55 billion for emergency 
rental assistance programs, which is in addition to the $25 billion already authorized under the 
Consolidated Appropriations Act (CAA) of 2021. Mr. Heidel further noted the issuance of $9.961 
billion to establish a new state-administered Homeowner Assistance Fund at the Department of 
the Treasury, as well as $5 billion in homeless assistance and supportive services funding. 
 
Mr. Heidel asked Clarence Stone, Director of Legal Affairs, to clarify the circumstances under which 
the Authority can conduct electronic Board meetings. Mr. Stone noted that there are currently three 
exceptions that allow electronic meetings under the Open Meetings Act. The Authority relies on the 
exception allowing electronic meetings when there is a statewide or local declaration of an 
emergency or state of disaster.  
 
Mr. Heidel then asked Tonya Young of Neighborhood Housing Initiatives, to report on the draft State 
of Michigan Citizen Participation Plan, which was included in Tab 2 of the board docket. Ms. Young 
explained that this plan will be submitted to the Board for a formal vote at the April meeting. She 
noted the requisite Department of Housing and Urban Development (HUD) comment period was 
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completed last Friday and that submission of this plan will allow the State of Michigan to receive a 
new allocation of resources from HUD for the Recovery Housing Program. The funds,  in the amount 
of $899,000, will be used to assist individuals in recovery from substance abuse disorders.  
 
Ms. Tiffany King of the Office of Equity and Engagement provided an update on the statewide 
housing survey, which was launched on March 11, 2021. Ms. King explained that they are utilizing 
various resources to disseminate information about the survey, including social media platforms, 
traditional media, partners, stakeholders, and customers. As of yesterday morning, 833 responses 
had been received. The survey was also promoted at the Authority’s Faith Based Housing Fair, 
which had over 1000 registrants. The next step in this process will be to interview 40 volunteers who 
participated in the survey to learn more about their housing needs. Participants will be paid $25 for 
their time. Staff are continuing to work with the partner advisory council and will soon create a state 
department advisory group to ensure that departments within the State of Michigan are working 
together to create opportunities for families to thrive. Ms. King also noted that the report comparing 
the Authority’s benchmark progress with other Housing Finance Agencies should be completed by 
the end of the month.  
 
Voting Issues: 
 
Approval of the Agenda (Tab A): 
 
Rachael Eubanks moved approval of Tab A (Agenda). Deb Muchmore supported. The following 
Roll Call was taken for Tab A: 
 

Regina Bell Absent 
Susan Corbin Yes 
Carl English Yes 
Rachael Eubanks Yes 
Jennifer Grau Absent 
Tyrone Hamilton Yes 
Deb Muchmore Yes 

 
 
There were  5 “yes” votes. The agenda was approved. 
 
Consent Agenda (Tabs B through E) The consent agenda included the following items:  
 
 Tab B  Minutes – February 25, 2021 
 
 Tab C   Amended and Restated Resolution Authorizing Signatories 
 
 Tab D  Inducement Resolution, Woodland Hills Apartments, City of Jackson,  

   Jackson County, MSHDA No. 44c-183 
 
 Tab E  Resolution Amending Section XI of the Amended and Restated Pass- 

   Through Program 
 
Deb Muchmore moved approval of the consent agenda. Carl English supported. The following Roll 
Call was taken for the Consent Agenda: 
 

Regina Bell Absent 
Susan Corbin Yes 
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Carl English Yes 
Rachael Eubanks Yes 
Jennifer Grau Absent 
Tyrone Hamilton Yes 
Deb Muchmore Yes 

 
There were 5 “yes” votes. The consent agenda was approved. 
 
Regular Voting Items: 
 
Clarence Stone of Legal Affairs and Craig Hammond, Bond Counsel with Dickinson Wright, 
presented Tab F, Resolution Authorizing Issuance and Sale of Multifamily Housing Revenue 
Bonds, Series 2021 (Mid Apartments Project) and Resolution Authorizing Loan, Mid 
Apartments Project, MSHDA No. 44c-181, City of Detroit, Wayne County. Mr. Stone reviewed 
the Resolution Authorizing Loan as detailed in the board docket; Mr. Hammond reviewed the details 
of the Bond Resolution.  
 
Ron Farnum, Assistant Attorney General, confirmed the documents in Tab F were acceptable for 
the Board’s action. Clarence Stone, Director of Legal Affairs, confirmed the documents in Tab F 
were acceptable for the Board’s action. 
 
Rachael Eubanks moved approval of Tab F. Deb Muchmore supported. The following Roll Call 
was taken for Tab F: 
 

Regina Bell Absent 
Susan Corbin Yes 
Carl English Yes 
Rachael Eubanks Yes 
Jennifer Grau Absent 
Tyrone Hamilton Yes 
Deb Muchmore Yes 

 
There were 5 “yes” votes. The resolutions were approved. 
 
Justin Wieber of Asset Management presented Tab G, Resolution Authorizing Mortgage Loan 
from General Operating Fund, Minges Creek Village Apartments, MSHDA No. 753, City of 
Battle Creek, Calhoun County. Mr. Wieber reviewed the documents as detailed in the board 
docket.  
 
Carl English moved approval of Tab G. Deb Muchmore supported. The following Roll Call was 
taken for Tab G: 
 
 

Regina Bell Absent 
Susan Corbin Yes 
Carl English Yes 
Rachael Eubanks Yes 
Jennifer Grau Absent 
Tyrone Hamilton Yes 
Deb Muchmore Yes 
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There were 5 “yes” votes. The resolution was approved. 
 
Lisa Kemmis of Rental Assistance and Homeless Solutions presented Tab H, Resolution 
Approving Annual PHA Plan and Amendments to Administrative Plan for the Housing Choice 
Voucher Program.   Ms. Kemmis reviewed the documents as detailed in the board docket.  
 
Deb Muchmore moved approval of Tab H. Rachael Eubanks supported. The following Roll Call 
was taken for Tab H: 
 

Regina Bell Absent 
Susan Corbin Yes 
Carl English Yes 
Rachael Eubanks Yes 
Jennifer Grau Absent 
Tyrone Hamilton Yes 
Deb Muchmore Yes 

 
There were 5 “yes” votes. The resolution was approved. 
 
There being no additional remarks, Ms. Corbin noted the following reports were included for 
information: (Tab 1) Procedures and Requirements for Transfers Involving Authority-Financed 
Properties (Resale Policy), (Tab 2) Draft State of Michigan Citizen Participation Plan (Tab 3), Short 
Term Relief Report (Tab 4), Short Term Relief Report (Tab 5), Current and Historical 
Homeownership Data, (Tab 6) Homeownership Production Report, and (Tab 7) Board Calendar. 
 
Ms. Corbin stated that the next regular Board meeting is scheduled for April 22, 2021. 
 
There being no additional comments, Ms. Corbin requested a motion to adjourn. Tyrone Hamilton 
moved to adjourn, and Carl English supported. The meeting adjourned at 10:39 a.m. 

WardL10
Reviewed

stonec
Reviewed



M E M O R A N D U M

TO:  Authority Members 

FROM: Gary Heidel, Acting Executive Director 

DATE: April 22, 2021 

RE: Prince Hall Place, MSHDA No. 798   

RECOMMENDATION: 

I recommend approval of an amendment to the bond regulatory agreement and the Section 1602 
regulatory agreement for Prince Hall Place to continue the original debt-service based rent and 
income restrictions for as long as there is outstanding repayable Authority debt. 

EXECUTIVE SUMMARY: 

Prince Hall Place Apartments (the “Development”) is a 156-unit family community located in the 
Elmwood Park neighborhood of Detroit. There are six three-story buildings and a single-story 
office, community building. The Development was originally constructed in 1989 under the 
Authority’s 80/20 Program.   

On December 17, 2020, the Authority approved a resolution authorizing a General 
Operating Fund loan in the amount of $1,500,000 based, in part, on the recent repayment of the 
bond loan. The accompanying Action Report noted that the current income and rent restrictions 
will remain in place.  The bond and Section 1602 regulatory agreements contain language that 
specify rent and income restrictions are to remain in place as long as the existing Authority 
mortgage is in effect; then, different rent and income restriction are applicable after payment 
of the mortgage. The prior applicable Authority mortgage was repaid in August 2020.  

The purpose of this memorandum and resolution is to clarify that the rent and income restrictions 
in place prior to repayment of the Authority bond loan will remain in place as long as the Authority 
has any repayable financing.  It was the intention of Authority staff and the owner that the original 
rent and income restriction remain in place as long as there is outstanding repayable Authority 
debt.  This clarification is necessary because the Development cannot support repayment of the 
new General Operating Fund loan in conjunction with lowered income and rent restrictions.  The 
requested approval will not result in any tenant displacement or a change to any tenant rents. 



 

ADVANCING THE AUTHORITY’S MISSION: 
 

• The term of affordability will not be affected by this transaction and the Development will 
remain affordable through the 1602 Program’s extended use period in the MSHDA 
regulatory agreement.  

 
MUNICIPAL SUPPORT: 
 

• Prince Hall Place currently has a 5% PILOT in place. The Payment In Lieu of Taxes is 
calculated based on 5% of the rent collected after all utilities are paid. This amount is a 
steep reduction in what the project would pay in property taxes and helps demonstrate 
the city’s commitment to providing affordable housing for its residents.  

 
COMMUNITY ENGAGEMENT/IMPACT: 
 

• There was no community engagement for this transaction. 

• The Affordability period for these units extends to December 31, 2040.  
 
RESIDENT IMPACT: 
 

• No residents will be displaced or see any changes to their rent due to this transaction.  
 

• Residents will benefit from the rehabilitation being completed at the project. 
 
ISSUES, POLICY CONSIDERATIONS, AND RELATED ACTIONS:   
 
None. 
 
 
 

 
 

 



MICHIGAN STATE HOUSING DEVELOPMENT AUTHORITY 

RESOLUTION APPROVING AMENDMENTS TO REGULATORY AGREEMENTS 
PRINCE HALL PLACE APARTMENTS, MSHDA DEVELOPMENT NO. 798 

CITY OF DETROIT, WAYNE COUNTY 

April 22, 2021 

WHEREAS, in 1989, the Michigan State Housing Development Authority (the "Authority") 
authorized a mortgage loan to Prince Hall Place Limited Dividend Housing Association Limited 
Partnership (the "Mortgagor") for the construction and permanent financing of a development to 
be known as Prince Hall Apartments, located in the City of Detroit, Wayne County, Michigan (the 
"Development"); and 

WHEREAS, the Authority, at its regularly scheduled meeting on December 17, 2020, approved a 
loan of One Million Five Hundred Thousand Dollars ($1,500,000) from the Authority’s General 
Operating Fund to fund needed capital improvements to the Development according to the terms 
and conditions provided in the Action Report dated and approved December 17, 2020 (the “Action 
Report”); and  

WHEREAS, the Action Report provided that “current income and rent restrictions will remain in 
place” to ensure that the original rent and income restrictions remain in place as long as there is 
outstanding repayable Authority debt; and 

WHEREAS, the original rent and income restrictions in the Authority bond and Section 1602 
Regulatory Agreements (“Regulatory Agreements”) provided for increased restrictions after the 
mortgage was repaid in 2020, potentially conflicting with the terms and conditions provided in the 
Action Report; and 

WHEREAS, the Authority desires to clarify the rent and income restrictions in place prior to the 
repayment of the 1989 mortgage loan are to remain in place so long as the Development has any 
outstanding repayable debt owed to the Authority.  

WHEREAS, the Acting Executive Director has considered the clarification and recommends that 
the Authority approve an amendment to the Regulatory Agreements to maintain the original rent 
and income restrictions so long as the Authority repayable debt is outstanding; and 

WHEREAS, the Authority concurs in the recommendation of the Acting Executive Director. 

NOW, THEREFORE, Be It Resolved by the Michigan State Housing Development Authority that 

1. The Regulatory Agreements are to be amended to retain the rent and income restrictions 
in place prior to the payoff of the 1989 mortgage loan.  These rent and income restrictions are to 
remain in place so long as the Development has any outstanding repayable debt owed to the 
Authority.

 1 



 2 

2. The Mortgage Loan shall be subject to the terms and conditions of the Authority's
Resolution dated December 17, 2020, and the Action Report dated December 17, 2020, as
amended by the Authority’s Resolution dated April 22, 2021, which are hereby incorporated by
reference as if fully set forth herein.



M E M O R A N D U M

TO:  Authority Members 

FROM: Gary Heidel, Acting Executive Director 

DATE: April 22, 2021 

RE: Amendment to Professional Services Contract to Provide Application Services for 
the Authority’s Loan Refinancing Program 

RECOMMENDATION: 

I recommend that the Michigan State Housing Development Authority (the “Authority”) authorize 
the Michigan Department of Technology, Management and Budget (“DTMB”) to amend the 
existing contract with Emphasys Software Inc. to provide the Authority with a Loan Origination 
Software Solution with accompanying software support. The proposed contract will have a one 
(1) year term for an amount not to exceed $215,000 with an option to renew at the Authority’s
discretion.

CONTRACT SUMMARY: 

Name of Contractor:  Emphasys Software Inc. 
Amount of Contract:  No more than $215,000 
Length of Contract:  1 year 
Extension Options:  Optional  
Request for Proposal Date: N/A 
Number of Bids Received:  Existing State Contract 
MSHDA Division Requesting the Contract:  MSHDA IT / Homeownership 

EXECUTIVE SUMMARY: 

As proposed to the Authority in February of 2021, MSHDA is moving forward with the Loan 
Refinancing Program.  Consistent with the Loan Refinancing Program, the Authority requires 
increased software capability to (1) successfully track the refinancing process and (2) store 
mortgage refinance data.  The Loan Origination Software module offered by Emphasys will have 
the necessary components to fulfill the Authority’s need. 



ADVANCING THE AUTHORITY’S MISSION: 

Consistent with the Authority’s mission, including its legal mandates to provide safe and affordable 
housing, critical to protecting the health, safety, and welfare of Michigan residents, approval of 
this contract amendment will enable staff to efficiently provide an affordable refinancing option to 
low- and moderate-income homeowners.  

COMMUNITY ENGAGEMENT/IMPACT: 
Inability to meet Program timelines risks loss of providing mortgage refinancing, which would help 
low- and moderate-income homeowners reduce the amount of interest they are paying. 

ISSUES, POLICY CONSIDERATIONS, AND RELATED ACTIONS:  
None 



MICHIGAN STATE HOUSING DEVELOPMENT AUTHORITY 

RESOLUTION  
AUTHORIZING THE MICHIGAN DEPARTMENT OF TECHNOLOGY, MANAGEMENT AND 

BUDGET TO AMEND CONTRACT WITH  
EMPHASYS SOFTWARE INC. ON BEHALF OF THE AUTHORITY 

April 22, 2021 

WHEREAS, the Michigan State Housing Development Authority (the "Authority") has received the 
Acting Executive Director’s memorandum regarding the Authority’s Internet Technology Divisions’ 
need for additional software services relating to loan originations; and 

WHEREAS, the Authority, at its regularly scheduled meeting on January 26, 2011, authorized the 
Michigan Department of Technology, Management and Budget to enter into a contract with 
Emphasys Software Inc. to provide software, hosting and maintenance services for the 
Application On Demand (AOD) Single Family system (Contract No. 071B2200100; the “Contract”) 
in the amount of One Million Five Hundred Twenty-Nine Thousand Five Hundred Fifty-Four 
Dollars ($1,529,554) with an annual two percent (2%) cost increase for a three-year (3) period 
including five (5) optional one-year extensions; and 

WHEREAS, the Authority previously exercised its options to renew the Contract, culminating with 
the Authority’s approval at its regularly scheduled meeting on October 24, 2019 to amend the 
Contract, extending the Contract for two years to expire December 31, 2022, with an option to 
extend the Contract for a third year; and 

WHEREAS, the instant recommended Contract amendment for additional loan origination 
services shall not exceed Two Hundred Fifteen Thousand Dollars ($215,000) to the current 
contract; and  

WHEREAS, the Authority concurs in the report and recommendation of the Executive Director 
and hereby determines that the additional above-referenced services are necessary for the 
effective implementation of Authority programs and policies. 

NOW, THEREFORE, Be It Resolved by the Michigan State Housing Development Authority that 
the Michigan Department of Technology, Management and Budget, on behalf of the Authority, is 
hereby authorized to amend Contract 071B2200100 to provide additional software services for 
an increase in total contract cost not to exceed Two Hundred Fifteen Thousand Dollars 
($215,000). 



M E M O R A N D U M

TO:  Authority Members 

FROM: Gary Heidel, Acting Executive Director 

DATE: April 22, 2021 

RE: Revised Procedures and Requirements for Transfers Involving Authority-
Financed Developments 

RECOMMENDATION: 

I recommend that the Michigan State Housing Development Authority (the “Authority”) adopt the 
attached revised Procedures and Requirements for Transfers Involving Authority-Financed 
Developments (“Resale Policy”). 

EXECUTIVE SUMMARY: 

The Resale Policy was originally adopted in 1986 to assure that new owners are financially 
responsible and experienced parties and that project needs are provided for.  It was updated in 
2002 and 2007.  Based upon a recent review of the requirements and process for approval of 
transactions covered by the Resale Policy, it is recommended that the Resale Policy be updated 
as follows and as detailed in the marked and clean copies of the revised Resale Policy 
accompanying this memorandum: (1) increase fees to 2021 levels and require payment of the 
balance of the fee within 30 days of approval, (2) require additional compliance review items to 
confirm project status, (3) include developments funded under federal programs administered by 
the Authority as subject to the Resale Policy, and (4) allow one hundred percent (100%) transfers 
of ownership interest in the mortgagor to be approved with full staff review and Executive Director 
approval.  A sale to and/or assumption an existing loan by a new mortgagor will continue to require 
Authority Board approval.  

ADVANCING THE AUTHORITY’S MISSION: 

The revised Resale Policy will allow for more efficient processing of transfer requests.  The Resale 
Policy requires that all ownership changes be thoroughly reviewed to confirm there will be no 
negative effect on the development’s operations or the financial strength of the owner.  

COMMUNITY ENGAGEMENT/IMPACT: 

None. 

ISSUES, POLICY CONSIDERATIONS, AND RELATED ACTIONS: 

None. 



REV 6/27/07, 4/2021 AUTHORITY RESALE POLICY 
-1-

PROCEDURES AND REQUIREMENTS 
 FOR TRANSFERS INVOLVING 

AUTHORITY-FINANCED DEVELOPMENTS 

April 22, 2021 

I. Applicability

The following procedures and requirements apply to any transfers of

(i) the ownership of, or
(ii) an interest in the BORROWER mortgagor, or its "principals", for

any development which is and will continue to be financed with a mortgage loan under the 
Authority's direct loan, passthrough or DELEGATED LENDING PROGRAMS Special Housing 
Programs.  THE AUTHORITY’S DELEGATED LENDING PROGRAMS INCLUDE 
REPAYABLE OR FORGIVABLE LOANS MADE BY THE AUTHORITY USING LOCAL, 
STATE OR FEDERAL FUNDING SOURCES FOR WHICH APPROVAL OF THE 
AUTHORITY’S BOARD WAS NOT REQUIRED, SUCH AS (BUT NOT LIMITED TO) 
HOME, HTF OR HOUSING TRUST FUND, 1602, TCAP AND SIMILAR PROGRAMS.  
"Workout(s)," and "preservation transaction(s)" may be subject to additional conditions and 
adjusted fees.  A "Workout" means any transaction(s) in which the Authority modifies its first 
mortgage loan or otherwise grants financial assistance or relief to a BORROWER mortgagor in 
order to remedy the BORROWER’S mortgagor's inability to operate the development 
successfully.  Fees charged for "preservation transactions" will be determined by the Authority's 
Preservation Policies.  A "preservation transaction" is one which involves or results in extension or 
other modification of the low-income occupancy restrictions affecting the development. 

THIS POLICY IS INTENDED TO REPLACE AND SUPERCEDE SUPERSEDE THE 
AUTHORITY'S "PROCEDURES AND REQUIREMENTS FOR TRANSFERS INVOLVING 
AUTHORITY-FINANCED DEVELOPMENTS" DATED  JUNE 27, 2007FEBRUARY 27, 2002. 

II. General Requirements

A. Any purchaser of a development or newly constituted BORROWER mortgagor must be
one of the following:

1. A limited dividend housing association, which includes a limited dividend housing
association limited partnership and a limited dividend housing association limited
liability company;

2. A limited dividend housing corporation; or
3. A nonprofit housing corporation.

B. The organizational documents of the purchaser, newly constituted BORROWER
mortgagor or BORROWER mortgagor in which interests are to be transferred must be
satisfactory to the Authority and, at a minimum, must include provisions required by the
Authority Act.

C. The purchaser or newly constituted BORROWER mortgagor and any party acquiring an
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interest as a general partner, managing member or manager within the BORROWER 
mortgagor (a "principal"), whether or not currently holding an interest in the 
BORROWER mortgagor, must be satisfactory to the Authority and meet the criteria for 
experience and financial condition established by the Authority. 

D. No selling BORROWER mortgagor or withdrawing principal will be released from its
obligations to the Authority without prior written approval.

E. Any substitute or remaining partners who acquire the interest of a withdrawing partner
must assume responsibility for the obligations of the withdrawing partner.

F. The purchaser or newly constituted BORROWER mortgagor and any new principal must
obtain HUD 2530 clearance, if required by HUD.

G. In general, no transfer of the ownership of (i) a development or (ii) any interest in the
BORROWER mortgagor which results in the creation of an unrelated party to the
BORROWER mortgagor for purposes of Treas. Reg. §1.150-1(d)(2)(v) will be permitted
during the six-month period prior to nor the six-month period following a refinancing or
refunding of the bonds financing the development owned by the BORROWER mortgagor.

H. In general, use of "Secondary Financing" will be acceptable, provided that the criteria listed
below are met.  "Secondary Financing" means any additional debt or obligation other than
the Authority's loan(s) that the BORROWER mortgagor must repay.  These requirements
do not apply to any debt owed BY OR OBLIGATION OF individual partners or members
of the BORROWER  mortgagor which is not secured by a lien on the Development, or its
property, funds or assets, OR BY A PLEDGE OF OR OTHER SECURITY INTEREST
IN THE INDIVIDUAL PARTNER'S OR MEMBER'S INTEREST IN THE
BORROWER.

1. During the term of any Authority LOAN mortgage, repayment may not be made
from development funds, other than limited dividend distributions.

2. Secondary financing cannot be secured by a lien on the development or any of the
development's property, funds or assets.

3. The Authority and the BORROWER mortgagor may agree upon other repayment
terms as part of a preservation or workout agreement.

4. The Authority has the right to approve any change in ownership of the
development that might occur as a result of the BORROWER’S mortgagor's
default on the Secondary Financing.

I. Authority staff will perform a physical and financial review of the development.  If
financial, physical or other problems are noted, approval of the proposed transfer may
require either that identified problems be remedied prior to completion of the transfer, or
that transaction proceeds be escrowed.

III. Submission and Closing Requirements

A. The owner or purchaser must submit an application, in such form as required by the
Authority, and include ALL OF the following information:

1. Aa detailed description of the proposed transaction;
2. Aa description of the structure of the BORROWER mortgagor and any new or
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restructured principals before and after the transaction; 
3. Ddocumentation that the purchaser and all principals meet the Authority's

experience and financial requirements;
4. if applicableHUD 2530 clearance requests for the purchaser and/or new principals,

IF APPLICABLE;
5. if applicable Approval of the transfer of any subordinate financing or grants, IF

APPLICABLE;
6. Ddeposit of the review fee, if required and
7. Oother information as deemed necessary by the Authority.

B. At OR PRIOR TO the closing of the transaction, the purchaser must, TO THE EXTENT
APPLICABLE, DO ALL OF THE FOLLOWING:

1. Eexecute all necessary loan documents OR AMENDMENTS OF LOAN
DOCUMENTS;

2. Pprovide evidence of the NEW BORROWER’S mortgagor's qualifications as an
eligible borrower or the new partner's or OR THE NEW PARTNER’S OR
MEMBER’S SATISFACTION OF THE AUTHORITY’S REQUIREMENTS
FOR FINANCIAL CAPABILITY AND EXPERIENCE;

3. PProvide title insurance and meet other legal requirements required for Authority
mortgage loans OR OWNERSHIP TRANSFERS;

4. Ssubmit an opinion of its attorney satisfactory to the Authority;
5. if applicable, pProvide HUD 2530 clearance and evidence, satisfactory to the

Authority, that HUD has approved the transfer of subsidy contracts, IF
APPLICABLE;

C. Tthe balance of the review fee, if required ANY, IS DUE AND PAYABLE WITHIN
THIRTY (30) DAYS OF ISSUANCE OF THE REQUIRED AUTHORITY
APPROVAL.

IV. Review and Approval

A. Transfers Requiring Full Staff Review and Authority Board or Executive Director
Approval

1. Types of Transactions Covered
All transfers of development ownership and complete transfers of all ownership
interest in the mortgagor will be presented to the Asset Review Committee FOR
REVIEW AND APPROVAL, and then to the Authority Board or the Executive
Director for approval, unless an exception in sections IV.B, C or D applies.
PROJECTS FINANCED SOLELY UNDER THE AUTHORITY’S
DELEGATED LENDING PROGRAM THAT WERE NOT ORIGINALLY
APPROVED BY THE AUTHORITY’S BOARD, AND SMALL-SCALE
RENTAL pProjects financed under the Authority's Supportive Housing Program
(“SH Projects”), and projected that were not originally approved by the Board,  the
Authority's MI HOME Program and existing Authority-financed group homes for
people with developmental or other disabilities (“SUPPORTIVE HOUSING
PROJECTS”) will be subject to all conditions in this section IV.A, except that
such transfers will not be reviewed by the Asset Review Committee may be
approved by the Executive Director.
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2. Review
At a minimum, Authority staff will conduct a review for compliance with State
and Federal rules and regulations.  Additionally, Authority staff will review the
Monthly Income and Expenditure Reports, Mortgage/LOAN Servicing
Statements, the Annual Certified Audit, the Annual Physical Inspection and the
Capital Needs Assessment, if any.  THE RESULTS OF THIS REVIEW WILL
BE PRESENTED TO THE ASSET REVIEW COMMITTEE FOR
CONSIDERATION.  In the event that problems are identified, approval of the
transfer of a project may be conditioned on one or more of the following:

a. Rresolving compliance issues.
b. Rresolving LOAN mortgage delinquency.
c. Ffully funding tax, insurance and replacement reserve escrows or
d. Oobtaining sufficient funds to correct deferred maintenance.

3. Fees
Generally a fee of $10,000 $15,000 will be charged for all transactions governed
by the terms of this section IV.A.l.  However, the fee will be $3,000 for MI HOME
SUPPORTIVE HOUSING projects that did not originally go to the Board for
approval, and whose mortgage loan had an original principal amount less than
$500,000.  A $1,000 non-refundable deposit will be required with the original
application, AND THE BALANCE OF THE FEE WILL BE DUE WITHIN
THIRTY (30) DAYS FOLLOWING BOARD APPROVAL.  The Authority, or
the Executive Director in the case of SH Projects or MI HOME Supportive
Housing Projects that were not originally approved by the Board, may, at its
discretion, agree to waive or reduce this fee.

B. Transfers of Interest Requiring Full Staff Review and Executive Director Approval

1. Types of Transactions Covered
The following transfers of interest in the BORROWER mortgagor or its principals
will be presented to the Asset Review Committee for review and approval, unless
there is an exception set forth in section IV.C or D.  Proposed transfers involving
MI HOME or SH Projects will be presented to the Special Housing Division and
the Office of Legal Affairs Division, for review and approval, unless there is an
exception set forth in section IV.C and D. All proposed transfers covered by this
section IV.B will then be forwarded to the Executive Director for review and for
approval.

a. TRANSFERS OF 100% OF THE OWNERSHIP INTERESTS IN
THE BORROWER.

b. Transfers of all the interest of, or a controlling interest in, a general partner
or the admission, removal or withdrawal of a general partner of a limited
partnership BORROWER mortgagor.

c. Transfers of all the interest of, or a controlling interest in, a manager or
managing member, or the admission, removal or withdrawal of a manager
or managing member of a limited liability company BORROWER
mortgagor.

d. All transfers of a controlling interest in a corporate BORROWER
mortgagor or in any entity which owns all of, or a controlling interest in,
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a corporate BORROWER mortgagor. 
e. The admission, removal or withdrawal of a general partner in a partnership

that is general partner, manager or managing member of the
BORROWER mortgagor.

f. The appointment, removal or resignation of a manager or managing
member of a limited liability company that is a general partner, manager
or managing member of the BORROWER mortgagor.

g. The transfer of a controlling interest in a corporation that is the general
partner, manager or managing member of the BORROWER mortgagor.

H. ANY CHANGE IN OWNERSHIP OF THE MORTGAGOR THAT
WILL OCCUR AS A RESULT OF THE ATTACHMENT AND
PERFECTION OF A SECURITY INTEREST GRANTED FOR THE
PURPOSE OF CREATING COLLATERAL OWNERSHIP
RIGHTS IN THE INTEREST OF A GENERAL PARTNER,
MANAGER, MANAGING MEMBER OR CONTROLLING
SHAREHOLDER OF THE MORTGAGOR.  For purposes of this
section IV.B, the questions of whether a transfer involves a "controlling
interest" in an entity, or whether a party is a "controlling" party, will be
determined by the Director of Legal Affairs based upon the terms of the
entity's organizational documents.

2. Review
For all transactions listed in this section IV.B, the Authority staff will conduct a
review for compliance with State and Federal rules and regulations.  Additionally,
Authority staff will review the Monthly Income and Expenditure Reports,
Mortgage/LOAN Servicing Statements, the Annual Certified Audit, the Annual
Physical Inspection and the Capital Needs Assessment, if any.  In the event that
problems are identified, approval of the transfer of interests in the BORROWER
mortgagor or its principals may be conditioned upon resolution of those problems.

3. Fees
Generally, a fee OF $7,500 WILL BE CHARGED FOR TRANSFERS OF
100% OF THE OWNERSHIP INTERESTS IN THE BORROWER.  $35,000
will be charged for the other transactions listed in this section IV.B.  A $1,000 non-
refundable deposit will be required with the original request for approval, AND
THE BALANCE WILL BE DUE WITHIN THIRTY (30) DAYS OF
APPROVAL BY THE EXECUTIVE DIRECTOR.  The Executive Director
may, in his or her discretion, agree to waive or reduce this fee.

C. Transfers of Interest Requiring Limited Staff Review and Executive Director Approval

For purposes of sections IV.C. and D, the percentage of ownership interest in the
BORROWER mortgagor or its principals will be determined by the percentages of interest
in any of profits and losses, distributions, voting rights, residuals, tax credits or cash flow
being transferred.

1. Types of Transactions Covered
Unless an exception set forth in Section IV.D applies, any transfer or series of
transfers in which at least twenty-five percent (25%), but less than one hundred
percent (100%), of the ownership interest in the BORROWERmortgagor is
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transferred within a two-year period but which: 

a. involves only the interest(s) of limited partner(s) of a limited partnership
BORROWERmortgagor or non-managing member(s) of a limited
liability company BORROWERmortgagor, or

b. involves only the interests of a minority of the number of the members or
directors (in a corporation organized on a membership or directorship
basis) or percentage of the shareholders (in a corporation organized on a
stock basis) of a corporate BORROWER mortgagor;

may be approved by the Executive Director without Board approval, if all 
requirements necessary for approval of the proposed transfer have been met. THE 
TRANSFERS COVERED BY THIS SECTION IV.C. INCLUDE ANY 
CHANGE IN OWNERSHIP OF THE BORROWER THAT WILL OCCUR 
AS A RESULT OF THE ATTACHMENT AND PERFECTION OF A 
SECURITY INTEREST GRANTED FOR THE PURPOSE OF CREATING 
COLLATERAL OWNERSHIP RIGHTS IN THE INTEREST OF A 
LIMITED PARTNER, NON-MANAGING MEMBER OR SHAREHOLDER 
OF THE BORROWER. 

2. Review
At a minimum, Authority staff will conduct a review for compliance with State
and Federal rules and regulations.  Additionally, Authority staff will review
MONTHLY INCOME AND EXPENDITURE REPORTS, Mortgage/LOAN
Servicing Statements, THE ANNUAL CERTIFIED AUDIT, THE ANNUAL
PHYSICAL INSPECTION AND THE CAPITAL NEEDS ASSESSMENT, IF
ANY.  In the event that problems are identified, approval of the transfer of an
interest in a BORROWERmortgagor or its principals may be conditioned UPON
RESOLUTION OF THOSE PROBLEMS.

3. Fees
Generally, a fee of $23,000 will be charged for transactions which require approval
by the Executive Director under this subsection.  A $1,000 non-refundable deposit
will be required with the original transaction request, and the balance will be due
WITHIN THIRTY (30) DAYS OF APPROVAL BY THE EXECUTIVE
DIRECTOR.  The Executive Director may, in his or her discretion, waive or
reduce this fee.

D. Transactions Requiring Only MINIMAL REVIEW AND Approval by the Director of
Legal Affairs and Minimal Review

1. Types of Transactions Covered

a. Transfers of project ownership or interest in the BORROWER mortgagor
for BORROWERS mortgagors owning projects financed under the
passthrough program.

b. Transfers of the right to receive a particular benefit from the ownership
interest rather than the ownership interest itself, such as an assignment of
the right to receive distributions.

c. Transfers of ownership resulting from the death, divorce, incompetency,
dissolution, bankruptcy, or insolvency of the owner of the interest.
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d. Transfers of ownership interest in the BORROWER mortgagor or its 
principals where the party owning the interest is withdrawing at the request 
of the Authority, or due to a violation of the Authority's loan documents 
or policies or state or federal law, or due to a violation of the entity's 
organizational documents, or where required by a court order or judgment. 

e. Any transfer or series of transfers in which less than twenty-five percent 
(25%) of the ownership interest in the BORROWER mortgagor or any of 
its principals is transferred within a two-year period and which: 

 
(i) involves only the interest of limited partner(s) of a limited 

partnership BORROWERmortgagor or non-managing 
member(s) of a limited liability company BORROWER 
mortgagor, or 

(ii) involves only the interests of a minority of the number of the 
members or directors (in a corporation organized on a membership 
or directorship basis) or percentage of the shareholders (in a 
corporation organized on a stock basis) of a corporate 
BORROWER mortgagor. 

 
f. The transfer of all or a portion of the ownership interest of an investor 

limited partner or member of the BORROWER mortgagor where (i) the 
proposed substitute limited partner or member is specifically identified in 
the document of organization approved by the Authority for mortgage loan 
closing, and (ii) the transfer occurs within the six-month period following 
the closing of the Authority's mortgage loan. 

g. Transfers by a limited or general partner in a partnership, a member of a 
limited liability company or the holders of an interest in a corporation that 
do not result in the acquisition of a controlling interest by another existing 
partner, member or interest holder in the BORROWER mortgagor and in 
which no new person or entity is acquiring an interest in or being admitted 
to the BORROWERmortgagor. 

h. Transfers of an ownership interest in the BORROWERmortgagor or 
change in the form of the BORROWERmortgagor organization where the 
Director of Legal Affairs determines: 

 
(i) the transfer or change in the BORROWERmortgagor entity or its 

principals is insubstantial in effect, and  
(ii) there is little likelihood that the transaction will detrimentally 

affect the ability of the BORROWERmortgagor to fulfill its 
obligations to repay the Authority's mortgage loan and 
successfully operate the development. 

 
This includes (but is not limited to) transactions such as the conversion of 
a limited partnership BORROWER mortgagor to a limited liability 
company as permitted by law or the transfer of an individual's ownership 
interest to a SINGLE MEMBER LIMITED LIABILITY COMPANY 
IN WHICH THE INDIVIDUAL IS THE SOLE MEMBER, OR A 
trust controlled by that individual. 

i. Transfers of project ownership, or interest in the BORROWER 
mortgagor for BORROWERSmortgagors owning projects, where the 
first mortgage loan is fully insured by FHA or other federal agency. 
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2. Review 

At a minimum, staff will determine that all general requirements set forth in 
Section II that are necessary for approval of the proposed transfer have been 
satisfied. 

 
3. Fees 

No fee will be charged for the review and authorization of these proposed transfers. 
 

E. Transactions Involving Developments Financed as Homes for Alternative Intermediate 
Services for the Mentally Retarded (AIS/MR1) and Requiring Executive Director Approval 

 
Except for situations falling under section IV. D above, the Special HousingASSET 
MANAGEMENT Division will review transfers of ownership interests in AIS/MR homes 
to determine the physical condition of the home and the financial status of the 
development's mortgage loan. The Office of Legal Affairs DIVISION will review the 
proposed transfer for compliance with Authority and legal requirements. Once the reviews 
are complete, the PROPOSAL WILL THEN BE FORWARDED TO THE Executive 
Director may approve the transfer FOR APPROVAL.  Prior to the transfer, the sponsor 
must resolve all deficiencies discovered in the course of the reviews. A fee of $3,000 will 
be charged for transactions covered by this section IV.E.  The sponsor must pay a A $1,000 
non-refundable deposit will be required with the original request, AND THE BALANCE 
WILL BE DUE WITHIN THIRTY (30) DAYS OF APPROVAL BY THE 
EXECUTIVE DIRECTOR.  The Executive Director may, in his or her discretion, agree 
to waive or reduce the fee. 

 
 
 

 
1 The formal name of the AIS/MR program was “Alternative Intermediate Services for the Mentally-Retarded.” 
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PROCEDURES AND REQUIREMENTS 
 FOR TRANSFERS INVOLVING 

AUTHORITY-FINANCED DEVELOPMENTS 

April 22, 2021 

I. Applicability

The following procedures and requirements apply to any transfers of

(i) the ownership of, or
(ii) an interest in the borrower, or its "principals", for

any development which is and will continue to be financed with a loan under the 
Authority's direct loan, passthrough or delegated lending programs.  The Authority’s 
delegated lending programs include repayable or forgivable loans made by the Authority 
using local, state or federal funding sources for which approval of the Authority’s Board 
was not required, such as (but not limited to) HOME, HTF or Housing Trust Fund, 1602, 
TCAP and similar programs.  "Workout(s)," and "preservation transaction(s)" may be 
subject to additional conditions and adjusted fees.  A "Workout" means any transaction(s) 
in which the Authority modifies its loan or otherwise grants financial assistance or relief 
to a borrower in order to remedy the borrower’s inability to operate the development 
successfully.  Fees charged for "preservation transactions" will be determined by the 
Authority's Preservation Policies.  A "preservation transaction" is one which involves or 
results in extension or other modification of the low-income occupancy restrictions 
affecting the development. 

THIS POLICY IS INTENDED TO REPLACE AND SUPERSEDE THE AUTHORITY'S 
"PROCEDURES AND REQUIREMENTS FOR TRANSFERS INVOLVING 
AUTHORITY-FINANCED DEVELOPMENTS" DATED JUNE 27, 2007. 

II. General Requirements

A. Any purchaser of a development or newly constituted borrower must be one of the
following:

1. A limited dividend housing association, which includes a limited dividend
housing association limited partnership and a limited dividend housing
association limited liability company;

2. A limited dividend housing corporation; or
3. A nonprofit housing corporation.
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B. The organizational documents of the purchaser, newly constituted borrower or
borrower in which interests are to be transferred must be satisfactory to the
Authority and, at a minimum, must include provisions required by the Authority
Act.

C. The purchaser or newly constituted borrower and any party acquiring an interest as
a general partner, managing member or manager within the borrower (a
"principal"), whether or not currently holding an interest in the borrower, must be
satisfactory to the Authority and meet the criteria for experience and financial
condition established by the Authority.

D. No selling borrower or withdrawing principal will be released from its obligations
to the Authority without prior written approval.

E. Any substitute or remaining partners who acquire the interest of a withdrawing
partner must assume responsibility for the obligations of the withdrawing partner.

F. The purchaser or newly constituted borrower and any new principal must obtain
HUD 2530 clearance, if required by HUD.

G. In general, no transfer of the ownership of (i) a development or (ii) any interest in
the borrower which results in the creation of an unrelated party to the borrower for
purposes of Treas. Reg. §1.150-1(d)(2)(v) will be permitted during the six-month
period prior to nor the six-month period following a refinancing or refunding of the
bonds financing the development owned by the borrower.

H. In general, use of "Secondary Financing" will be acceptable, provided that the
criteria listed below are met.  "Secondary Financing" means any additional debt or
obligation other than the Authority's loan(s) that the borrower must repay.  These
requirements do not apply to any debt owed by or obligation of individual partners
or members of the borrower which is not secured by a lien on the Development, or
its property, funds or assets, or by a pledge of or other security interest in the
individual partner's or member's interest in the borrower.

1. During the term of any Authority loan, repayment may not be made from
development funds, other than limited dividend distributions.

2. Secondary financing cannot be secured by a lien on the development or any
of the development's property, funds or assets.

3. The Authority and the borrower may agree upon other repayment terms as
part of a preservation or workout agreement.

4. The Authority has the right to approve any change in ownership of the
development that might occur as a result of the borrower’s default on the
Secondary Financing.
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I. Authority staff will perform a physical and financial review of the development.  If
financial, physical or other problems are noted, approval of the proposed transfer
may require either that identified problems be remedied prior to completion of the
transfer, or that transaction proceeds be escrowed.

III. Submission and Closing Requirements

A. The owner or purchaser must submit an application, in such form as required by
the Authority, and include all of the following information:

1. A detailed description of the proposed transaction.
2. A description of the structure of the borrower and any new or restructured

principals before and after the transaction.
3. Documentation that the purchaser and all principals meet the Authority's

experience and financial requirements.
4. HUD 2530 clearance requests for the purchaser and/or new principals, if

applicable.
5. Approval of the transfer of any subordinate financing or grants, if

applicable.
6. Deposit of the review fee, if required.
7. Other information as deemed necessary by the Authority.

B. At or prior to the closing of the transaction, the purchaser must, to the extent
applicable, do all of the following:

1. Execute all necessary loan documents or amendments of loan documents.
2. Provide evidence of the new borrower’s qualifications as an eligible

borrower or the new partner's or member's satisfaction of the Authority's
requirements for financial capability and experience.

3. Provide title insurance and meet other legal requirements required for
Authority mortgage loans or ownership transfers.

4. Submit an opinion of its attorney satisfactory to the Authority.
5. Provide HUD 2530 clearance and evidence, satisfactory to the Authority,

that HUD has approved the transfer of subsidy contracts, if applicable.

C. The balance of the review fee, if any, is due and payable with thirty (30) days of
issuance of the required Authority approval.
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IV. Review and Approval 
 

A. Transfers Requiring Full Staff Review and Authority Board or Executive 
Director Approval 

 
1.  Types of Transactions Covered 

All transfers of development ownership will be presented to the Asset 
Review Committee for review and approval, and then to the Authority 
Board or the Executive Director for approval, unless an exception in section 
IV.B, C or D applies.  Projects financed solely under the Authority’s 
delegated lending program that were not originally approved by the 
Authority’s Board, and small-scale rental projects financed under the 
Authority's Supportive Housing Program,  the Authority's MI HOME 
Program and existing Authority-financed group homes for people with 
developmental or other disabilities (“Supportive Housing Projects”) will be 
subject to all conditions in this section IV.A, except that such transfers may 
be approved by the Executive Director. 

 
2. Review 

At a minimum, Authority staff will conduct a review for compliance with 
State and Federal rules and regulations.  Additionally, Authority staff will 
review the Monthly Income and Expenditure Reports, Mortgage/Loan  
Servicing Statements, the Annual Certified Audit, the Annual Physical 
Inspection and the Capital Needs Assessment, if any.  The results of this 
review will be presented to the Asset Review Committee for consideration.  
In the event that problems are identified, approval of the transfer of a project 
may be conditioned on one or more of the following: 

 
a. Resolving compliance issues. 
b. Resolving loan delinquency. 
c. Fully funding tax, insurance and replacement reserve escrows. 
d. Obtaining sufficient funds to correct deferred maintenance. 

 
3. Fees 

Generally a fee of $15,000 will be charged for all transactions governed by 
the terms of this section IV.A.  However, the fee will be $3,000 for 
Supportive Housing Projects that did not originally go to the Board for 
approval, and whose loan had an original principal amount less than 
$500,000.  A $1,000 non-refundable deposit will be required with the 
original application, and the balance of the fee will be due within thirty (30) 
days following Board approval.  The Authority, or the Executive Director 
in the case of Supportive Housing Projects that were not originally approved 
by the Board, may, at its discretion, agree to waive or reduce this fee. 
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B. Transfers Requiring Full Staff Review and Executive Director Approval 
 

1.  Types of Transactions Covered 
The following transfers of interest in the borrower or its principals will be 
presented to the Asset Review Committee for review and approval, unless 
there is an exception set forth in section IV.C or D.  All proposed transfers 
covered by this section IV.B will then be forwarded to the Executive 
Director for approval. 
 
a. Transfers of 100% of the ownership interests in the borrower.  
b. Transfers of all the interest of, or a controlling interest in, a general 

partner or the admission, removal or withdrawal of a general partner 
of a limited partnership borrower. 

c. Transfers of all the interest of, or a controlling interest in, a manager 
or managing member, or the admission, removal or withdrawal of a 
manager or managing member of a limited liability company 
borrower. 

d. All transfers of a controlling interest in a corporate borrower or in 
any entity which owns all of, or a controlling interest in, a corporate 
borrower. 

e. The admission, removal or withdrawal of a general partner in a 
partnership that is general partner, manager or managing member of 
the borrower. 

f. The appointment, removal or resignation of a manager or managing 
member of a limited liability company that is a general partner, 
manager or managing member of the borrower. 

g. The transfer of a controlling interest in a corporation that is the 
general partner, manager or managing member of the borrower. 
 

h. Any change in ownership of the borrower that will occur as a result 
of the attachment and perfection of a security interest granted for the 
purpose of creating collateral ownership rights in the interest of a 
general partner, manager, managing member or controlling 
shareholder of the borrower.  For purposes of this section IV.B, the 
questions of whether a transfer involves a "controlling interest" in 
an entity, or whether a party is a "controlling" party, will be 
determined by the Director of Legal Affairs based upon the terms of 
the entity's organizational documents. 

 
2. Review 

For all transactions listed in this section IV.B, the Authority staff will 
conduct a review for compliance with State and Federal rules and 
regulations.  Additionally, Authority staff will review the Monthly Income 
and Expenditure Reports, Mortgage/Loan Servicing Statements, the Annual 
Certified Audit, the Annual Physical Inspection and the Capital Needs 
Assessment, if any.  In the event that problems are identified, approval of   
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the transfer of interests in the borrower or its principals may be conditioned 
upon resolution of those problems. 

 
3. Fees 

Generally, a fee of $7,500 will be charged for transfers of 100% of the 
ownership interests in the borrower.  $5,000 will be charged for the other 
transactions listed in this section IV.B.  A $1,000 non-refundable deposit 
will be required with the original request for approval, and the balance will 
be due within thirty (30) days of approval by the Executive Director.  The 
Executive Director may, in his or her discretion, agree to waive or reduce 
this fee. 

 
C. Transfers Requiring Limited Staff Review and Executive Director Approval 

 
For purposes of sections IV.C. and D, the percentage of ownership interest in the 
borrower or its principals will be determined by the percentages of interest in any 
of profits and losses, distributions, voting rights, residuals, tax credits or cash flow 
being transferred. 

 
1.  Types of Transactions Covered 

Unless an exception set forth in Section IV.D applies, any transfer or series 
of transfers in which at least twenty-five percent (25%), but less than one 
hundred percent (100%), of the ownership interest in the borrower is 
transferred within a two-year period but which:  

 
a. involves only the interest(s) of limited partner(s) of a limited 

partnership borrower or non-managing member(s) of a limited 
liability company borrower, or 

b. involves only the interests of a minority of the number of the 
members or directors (in a corporation organized on a membership 
or directorship basis) or percentage of the shareholders (in a 
corporation organized on a stock basis) of a corporate borrower; 

 
may be approved by the Executive Director without Board approval, if all 
requirements necessary for approval of the proposed transfer have been met. 
The transfers covered by this section IV.C. include any change in ownership 
of the borrower that will occur as a result of the attachment and perfection 
of a security interest granted for the purpose of creating collateral ownership 
rights in the interest of a limited partner, non-managing member or 
shareholder of the borrower. 

 
2. Review 

At a minimum, Authority staff will conduct a review for compliance with 
State and Federal rules and regulations.  Additionally, Authority staff will 
review Monthly Income and Expenditure Reports, Mortgage/Loan  
Servicing Statements, the Annual Certified Audit, the Annual Physical 
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Inspection and the Capital Needs Assessment, if any.  In the event that 
problems are identified, approval of the transfer of an interest in a borrower 
or its principals may be conditioned upon resolution of those problems. 

3. Fees
Generally, a fee of $3,000 will be charged for transactions which require
approval by the Executive Director under this subsection.  A $1,000 non-
refundable deposit will be required with the original transaction request, and
the balance will be due within thirty (30) days of approval by the Executive
Director.  The Executive Director may, in his or her discretion, waive or
reduce this fee.

D. Transactions Requiring Only Minimal Review and Approval by the Director
of Legal Affairs

1. Types of Transactions Covered

a. Transfers of project ownership or interest in the borrower for
borrowers owning projects financed under the passthrough program.

b. Transfers of the right to receive a particular benefit from the
ownership interest rather than the ownership interest itself, such as
an assignment of the right to receive distributions.

c. Transfers of ownership resulting from the death, divorce,
incompetency, dissolution, bankruptcy, or insolvency of the owner
of the interest.

d. Transfers of ownership interest in the borrower or its principals
where the party owning the interest is withdrawing at the request of
the Authority, or due to a violation of the Authority's loan
documents or policies or state or federal law, or due to a violation of
the entity's organizational documents, or where required by a court
order or judgment.

e. Any transfer or series of transfers in which less than twenty-five
percent (25%) of the ownership interest in the borrower is
transferred within a two-year period and which:

(i) involves only the interest of limited partner(s) of a limited
partnership borrowers or non-managing member(s) of a
limited liability company borrower, or

(ii) involves only the interests of a minority of the number of the
members or directors (in a corporation organized on a
membership or directorship basis) or percentage of the
shareholders (in a corporation organized on a stock basis) of
a corporate borrower.

f. The transfer of all or a portion of the ownership interest of an
investor limited partner or member of the borrower where (i) the
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proposed substitute limited partner or member is specifically 
identified in the document of organization approved by the 
Authority for loan closing, and (ii) the transfer occurs within the six-
month period following the closing of the Authority's loan. 

g. Transfers by a limited or general partner in a partnership, a member
of a limited liability company or the holders of an interest in a
corporation that do not result in the acquisition of a controlling
interest by another existing partner, member or interest holder in the
borrower and in which no new person or entity is acquiring an
interest in or being admitted to the borrower.

h. Transfers of an ownership interest in the borrower or change in the
form of the borrower organization where the Director of Legal
Affairs determines:

(i) the transfer or change in the borrower entity or its principals
is insubstantial in effect, and

(ii) there is little likelihood that the transaction will
detrimentally affect the ability of the borrower to fulfill its
obligations to repay the Authority's loan and successfully
operate the development.

This includes (but is not limited to) transactions such as the 
conversion of a limited partnership borrower to a limited liability 
company as permitted by law or the transfer of an individual's 
ownership interest to a single member limited liability company in 
which the individual is the sole member, or a trust controlled by that 
individual. 

i. Transfers of project ownership, or interest in the borrower for
borrowers owning projects, where the first loan is fully insured by
FHA or other federal agency.

2. Review
At a minimum, staff will determine that all general requirements set forth
in Section II that are necessary for approval of the proposed transfer have
been satisfied.

3. Fees
No fee will be charged for the review and authorization of these proposed
transfers.
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E. Transactions Involving Developments Financed as Homes for Alternative
Intermediate Services for the AIS/MR Program1 and Requiring Executive
Director Approval

Except for situations falling under section IV.D above, the Asset Management
Division will review transfers of ownership interests in AIS/MR homes to
determine the physical condition of the home and the financial status of the
development's loan. The Legal Affairs Division will review the proposed transfer
for compliance with Authority and legal requirements. Once the reviews are
complete, the proposal will then be forwarded to the Executive Director for
approval.  Prior to the transfer, the sponsor must resolve all deficiencies discovered
in the course of the reviews. A fee of $3,000 will be charged for transactions
covered by this section IV.E.  A $1,000 non-refundable deposit will be required
with the original request, and the balance will be due within thirty (30) days of
approval by the Executive Director.  The Executive Director may, in his or her
discretion, agree to waive or reduce the fee.

1 The formal name of the AIS/MR program was “Alternative Intermediate Services for the Mentally-Retarded.” 



MICHIGAN STATE HOUSING DEVELOPMENT AUTHORITY 

RESOLUTION ADOPTING REVISED PROCEDURES AND REQUIREMENTS FOR 
TRANSFERS INVOLVING AUTHORITY-FINANCED DEVELOPMENTS 

April 22, 2021 

WHEREAS, on June 27, 2007, the Michigan State Housing Development Authority (“Authority”) 
adopted certain "Procedures and Requirements for Transfers Involving Authority-Financed 
Developments" (the “Resale Policy”); and  

WHEREAS, the Acting Executive Director is recommending certain revisions to the Resale 
Policy, as detailed in the accompanying memorandum and the revised "Procedures and 
Requirements for Transfers Involving Authority-Financed Developments" attached hereto; and 

WHEREAS, the Authority concurs in the recommendation of the Acting Executive Director. 

NOW, THEREFORE, Be It Resolved by the Michigan State Housing Development Authority, 
that the Procedures and Requirements for Transfers Involving Authority-Financed 
Developments dated April 22, 2021, attached hereto is hereby approved. The revised Resale 
Policy shall apply to all requests for transfer for which formal approval has not yet been given. 



M E M O R A N D U M 

TO: Authority Members 

FROM: Gary Heidel, Acting Executive Director 

DATE: April 22, 2021 

RE: Approval of the State of Michigan Citizen Participation Plan 

RECOMMENDATION: 

It is recommended that the Michigan State Housing Development Authority (the “Authority”) 
approve and adopt the attached Citizen Participation Plan (the “CPP”). Following its 
adoption, the CPP will be incorporated into the 5-year Consolidated Plan and Annual 
Action Plan for submittal to the U.S. Department of Housing and Urban Development 
(“HUD”).     

EXECUTIVE SUMMARY: 

The overarching goal of the HUD’s Community Planning and Development programs (including 
HOME,1 CDBG,2 ESG3 and HOPWA4) covered by the Consolidated Plan and Annual Plan 
is “to develop viable urban communities by providing decent housing and a suitable 
living environment and expanding economic opportunities principally for low- and moderate-
income persons.” To reach this goal, HUD seeks to “extend and strengthen partnerships 
among all levels of government and the private sector, including for-profit and non-profit 
organizations, in the production of affordable housing.” (See 24 CFR 91.1) 

1 HOME: a HUD funding program under 24 CFR Part 92 allocating funds to Participating Jurisdictions to use for 
housing-related purposes. 
2 Community Development Block Grants (CDBG): a flexible HUD program that provides communities with resources 
to address a wide range of unique community development needs. The CDBG program works to ensure decent 
affordable housing, to provide services to the most vulnerable in our communities, and to create jobs through the 
expansion and retention of businesses.  
3 Emergency Solutions Grants (ESG): a HUD program administered by the Authority that provides assistance 
to grantees to aid persons who are literally homeless or at risk of homelessness to quickly regain stability in permanent 
housing. 
4The Housing Opportunities for Persons with AIDS (HOPWA): a HUD program that provides housing assistance and 
related supportive services for low-income persons living with HIV/AIDS and their families. 



ADVANCING THE AUTHORITY’S MISSION: 

The CPP promotes an exchange of information and ensures that Authority programs 
funded under the Consolidated Plan and the Annual Plan remain responsive to the low and 
moderate income populations served. 

COMMUNITY ENGAGEMENT/IMPACT: 

The Authority receives annual allocations from various programs covered by the Consolidated 
Plan, and as a condition of receiving the funds it must engage stakeholders and the public to 
obtain community input.  The Authority reports the results of this process in the CPP, which is 
included in the 5-year Consolidated Plan and Annual Action Plans.

ISSUES, POLICY CONSIDERATIONS, AND RELATED ACTIONS:   

The CPP is being modified to add the new Housing Recovery Program within its scope. 
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STATE OF MICHIGAN CITIZEN PARTICIPATION PLAN

Housing programs authorized through FY21 by the National Affordable Housing Act (NAHA) 
represent a significant source of funding through which states like Michigan may address 
their need for affordable housing. These programs include the:  

• Community Development Block Grant (CDBG) program;

• HOME program;

• HOPE program;

• Shelter Plus Care program

• Supportive Housing for the Elderly (Section 211);

• Emergency Shelter Grants program;

• Supportive Housing program;

• Moderate Rehabilitation Single Room Occupancy program;

• Housing Opportunities for Persons With AIDS (HOPWA) program;

• Technical Assistance;

• Rural Homelessness Grant program;

• Revitalization of Severely Distressed Public Housing program;

• Low-Income Housing Preservation program; and the

• Housing Recovery Program.

Prior to its submission for all future and subsequent funding from HUD's Office of Community 
Planning and Development, Michigan is required to prepare for all applicable years a  
Consolidated Housing and Community Development Plan (the "Consolidated Plan"). The 
Consolidated Plan identifies programs and activities that it will undertake in conjunction with 
HUD programs funded with Federal Fiscal Year dollars.  

B. CITIZEN PARTICIPATION PLAN

Applicability and adoption of the citizen participation plan. The State is required to adopt a 
citizen participation plan that sets forth the State's policies and procedures for citizen 
participation, which comply with the provisions of 24 CFR 91.115. In accordance with these 
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regulations, this plan amends Michigan's previous compliance with section 104(a)(3) of the 
Housing and Community Development Act of 1974. This amended document will replace all 
previously adopted plans.  

Encouragement of citizen participation. The Michigan State Housing Development Authority 
encourages participation in the development of the plan, any substantial amendments to the 
plan, and the performance report. Participation of low and moderate income persons is 
encouraged, particularly those living in slum and blighted areas and in areas where CDBG 
funds are proposed to be used, and by residents of predominantly low and moderate income 
neighborhoods, through the following strategies:  

• Public hearing announcements have been made available to interested parties at
MSHDA workshops and the Michigan Planning Association and Michigan Community
Development Association meetings. Participants in the workshops includes local units
of government, nonprofits organizations (including homeless providers), lenders, and
individuals interested in affordable housing and community development.

• A hearing is scheduled in a location accessible to low and moderate income persons
and persons with disabilities.

• Consultation sessions are scheduled, providing interested stakeholders an opportunity
to give input on trend, needs, issues, and program designs.

Citizen and local government comment on the citizen participation plan and amendments. 

All public hearing announcements and comment periods specifically reference the fact that 
comment is requested on both the consolidated plan and the citizen participation plan. These 
plans will be made available in a format accessible to persons with disabilities upon request.  

Development of the consolidated plan. 

1. Before the state adopts its Consolidated Plan, the state will make available to citizens,
public agencies, and other interested parties information that includes the amount of
assistance the state expects to receive and the range of activities that may be
undertaken, including the estimated amount that will benefit persons of low and
moderate income and the plans to minimize displacement of persons and to assist any
persons displaced.

2. The state will publish the proposed Consolidated Plan in a manner that affords citizens,
units of general local governments, public agencies, and other interested parties a
reasonable opportunity to examine its contents and submit comments. The plan is

made available at the Lansing and Detroit offices of the Michigan State Housing
Development Authority, the Michigan Economic Development Corporation, and its
availability on the MSHDA and MEDC Websites.
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3. The Michigan State Housing Development Authority, the Michigan Economic
Development Corporation and the Michigan Department of Health and Human Services’
held a public hearing in order to solicit information on housing and community
development needs. Advance notice was given for these hearings, in the form of
website postings at least two weeks prior to the public hearing. Such announcements
provided information about the topic of the hearings, location, and how comments could
be submitted by mail if the person(s) was unable to attend the public hearing in person.
The public hearing was held at a time and place convenient to potential and actual
beneficiaries. Locations were handicapper accessible. Interpreters shall be provided in
instances where there is reason to believe a significant number of non-English speaking
residents can be reasonably expected to participate.

4. The Citizen Participation plan provided for a period of not less than 30 days to receive
comments from citizens and units of general local government on the consolidated plan.

Note:  When in-person public hearings are not feasible due to an emergency
declaration, public notification will take place via internet postings only.  An opportunity
to offer comment will be provided by a period of not less than 5 business days.  The
notice will clearly provide the methodology and contact person responsible for receiving
comments.

5. The State has received the comments and views of citizens and units of general local
government received in writing, at program workshops and at the public hearing. All
comments were considered in the preparation of the Consolidated Plan and five year
strategy.

Amendments to the Consolidated Plan. Under the final Consolidated Plan regulations, the  
State is required to advise HUD of substantial changes in the state's Consolidated Plan. The 
Michigan Consolidated Plan represents the best effort possible to incorporate citizen concerns 
in the entire planning process.  

1. Criteria for amending the Consolidated Plan and/or the disbursement or
targeting of funding would include changes in activities or the method of
distribution, either reported herein or unforeseen, and changes in beneficiaries
or subscribers that could reasonably be expected to change the delivery of
services described herein. By definition, a substantial amendment to the
Consolidated Plan would result from a change from eligible to ineligible activity,
or vice versa, or a change from competitive award of funds to formula allocation,
or vice versa, or from a change in the method of distribution of funds if said
change will cause an increase or decrease in the original allocation mix over
35%. Administrative transfers of funds to reflect actual program spending
between and among programs identified in the plan will not constitute a
substantial amendment to the plan if 1) such transfer does not result in the
addition or elimination of the activities described herein and 2) such transfer
does not cause a change in program priorities as described in this section.



2. The State will provide citizens and units of local government with reasonable
notice and opportunity to comment on the Consolidated Plan and its substantial
amendments. Reasonable notice will be given through a public notice in a
newspaper(s) with statewide circulation. Opportunity to offer comments will be
provided by a period of not less than 30 days, identified in the public notice, to
receive comments on the substantial amendments before the amendment is
implemented. The notice will clearly provide the name and address of the person
responsible for receiving these comments. Reasonable notice will be given to the
public for non-substantial amendments by a statewide mailing to current grantees
and other interested parties.

Note:  When additional funding is provided by the U.S. Department of Housing and 
Urban Development based on a declared emergency and/or funding needs to be 
repurposed to meet immediate need and in-person public hearings are not feasible, 
public notification will take place via internet postings only.  An opportunity to offer 
comment will be provided by a period of not less than 5 days.  The notice will clearly 
provide the methodology and contact person responsible for receiving comments.  

3. The State will consider any comments or views of citizens and units of general
local government received in writing, if any, in preparing the substantial
amendment to the consolidated plan. A summary of these comments or views
not accepted and the reasons therefore shall be attached to the substantial
amendment to the consolidated plan.

Performance Reports. 
1. Citizens shall be provided with a reasonable notice and opportunity to comment on any

performance reports required on the Consolidated Plan. A period of not less than 15
days shall be provided to receive comments on the performance report prior to its
submission to HUD. Reasonable notice shall be given in the form of an announcement
in one or more newspapers of general public circulation.

2. The state shall consider any comments received in writing or orally when preparing the
performance report. A summary of these comments shall be attached to the
performance report.

Citizen participation requirements for local governments. 

Units of general local government receiving CDBG funds from the State will hold a public 
hearing to receive comment on their proposed project(s) prior to submission to the State. For 
housing projects, these hearings also include comment on program accomplishments from 
the preceding project(s). Units of local government receiving CDBG funds from the State for 
non- housing projects also hold a public hearing to receive public comment on program 
accomplishments after project completion but prior to final close out.  

Units of general local government receiving CDBG HUD Disaster Recovery funds from the 
State will furnish citizens with information regarding the amount of funds available, the 
range of activities, the estimated amount of the proposed activities that will benefit 
persons of low to moderate income; will publish the proposed Action Plan for Disaster 
Recovery for public comment; and will provide reasonable public notice and comment 
period on any substantial change to the Action Plan.  
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Availability to the public. 

The consolidated plan, as adopted, substantial amendments, and the performance report, shall be 
available to the public, including the availability of materials in a form accessible to persons with 
disabilities, upon request. These documents shall be available at the MSHDA Website at 
www.michigan.gov/mshda and available upon request to members of the general public through U.S. 
Mail.  

Access to records. 

The state shall provide citizens, public agencies, and other interested parties with reasonable and 
timely access to the state's consolidated plan and the state's use of assistance under the programs 
covered by this part during the preceding five years.  

Complaints. 

The state shall provide a timely, substantive written response to every written citizen complaint, within 
15 working days where practicable, to complaints received from citizens on the consolidated 
plan, amendments, and performance report.  

Use of the Citizen Participation Plan. 

The state assures that it will follow its Citizen Participation Plan. 
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MICHIGAN STATE HOUSING DEVELOPMENT AUTHORITY 

RESOLUTION APPROVING AND ADOPTING CITIZEN PARTICIPATION PLAN 

April 22, 2021 

WHEREAS, the Michigan State Housing Development Authority (the "Authority") administers 
community and planning development formula grant programs identified in 24 C.F.R. § 91.2; and 

WHEREAS, the Authority's consolidated plan functions as a submission for federal funds under 
such formula grant programs; and 

WHEREAS, the State of Michigan is required to adopt a citizen participation plan that sets forth 
policies and procedures for citizen participation in development of the consolidated plan, any 
substantial amendments thereto, and its performance report; and 

WHEREAS, the Authority is authorized under the provisions of Act No. 346 of the Public Acts 
of 1966 of the State of Michigan, as amended, to agree and comply with conditions attached 
to federal financial assistance; and 

WHEREAS, the Acting Executive Director recommends the approval and adoption of the 
attached Citizen Participation Plan as described in the accompanying memorandum; and 

WHEREAS, the Authority concurs in that recommendation . 

NOW, THEREFORE, Be It Resolved by the Michigan State Housing Development Authority 
that  the attached Citizen Participation Plan is hereby approved and adopted. 



M E M O R A N D U M

TO:  Authority Members 

FROM: Gary Heidel, Acting Executive Director 

DATE: April 22, 2021 

RE: Recommendation to Authorize a Modification of the Workforce Housing 
Attainable Modular Housing ("MSHDA Mod") Program  

RECOMMENDATION:  

I recommend the Michigan State Housing Development Authority (the “Authority”) adopt 
a resolution authorizing revisions to the MSHDA Mod pilot program that was permanently 
adopted on September 24, 2020, to expand the eligibility of families and the modular products 
that may be used, reduce the time for repayment and the number of times funds will be recycled, 
and increase the requirements for public and private support. 

EXECUTIVE SUMMARY:  

In response to discussions with local communities, employers, and other housing partners, 
the MSHDA Mod program will include the following changes for 2021. These changes will be 
reflected in the statewide posting for the submission of competitively rated proposals that is 
anticipated by the end of this month. 

• Expand the acceptable construction methods to include modular housing, modified
technology housing, or modular-oriented technology.

• Expand the housing types to include single-family structures, small-scale rental
developments of not more than ten (10) units or mixed-use structures with a single-family
component.

• Allow either the community or neighborhood in which the home will be located or the
qualifying homebuyer to satisfy the low or moderate income requirement. The household
income of the homebuyer or of at least 51% of the families in the area or neighborhood
must be at 80% AMI or below.

• Require public or private (or both) investment for all proposals other than fully modular
proposals, to maximize the leverage of MSHDA's funds and promote affordability of the
housing units.  Partnerships with local communities and/or private organizations and the
use of non-MSHDA investment or local subsidies will be highly encouraged.



2 

• No longer permit the use of MSHDA repayable grant funds to pay land costs or any
developer fee that is included in the proposal.

• Limit the number of times that grant funds may be recycled, with MSHDA approval, to not
more than once within any one community or by any one grantee.

• Reduce the maximum time allowed for sale of the unit and repayment of the grant or any
recycled grant to 18 months.

ADVANCING THE AUTHORITY’S MISSION: 

• Workforce housing should be part of Authority's housing strategy to expand available
resources that create and preserve  additional housing that is attainable and affordable
and addresses a workforce housing shortage in Michigan communities.

• The MSHDA Mod program increases access to housing opportunities in rural communities
and urban neighborhoods.

MUNICIPAL SUPPORT: 

• Four local governments are participating in the program.
• Other local governments have expressed significant interest or solicited local non-profits

to participate.

COMMUNITY ENGAGEMENT/IMPACT: 

• Eighty-six percent (86%) of the program's available funding has been disbursed.
• One hundred percent (100%) of the communities have drawn funds to date.
• One hundred percent (100%) of program participants have secured site selection.
• One hundred percent (100%) have selected and ordered a modular home.
• One hundred percent (100%) of the communities’ models have been delivered to the site.
• Fifty percent (50%) of program participants have sold their completed model.
• Ninety-three percent (93%) of the funding provided for models that have been sold has

been returned post-sale to the Authority (includes $50,000 in transit from Kalamazoo non-
profit) and will be made available for recycling within the pilot communities.

• Thirty percent (30%) of program participants are recycling funds and have selected and
ordered a second modular home.

• Five (5) qualifying households are enjoying their new home, benefitting twenty-three  (23)
occupants.

• Competitive funding round awards will occur in the spring of 2021, with homes delivered
in 2022.

ISSUES, POLICY CONSIDERATIONS, AND RELATED ACTIONS:  

None. 



MICHIGAN STATE HOUSING DEVELOPMENT AUTHORITY 

RESOLUTION AUTHORIZING MODIFICATION OF 
WORKFORCE ATTAINABLE MODULAR HOMES PROGRAM aka "MSHDA MOD" 

April 22, 2021 

WHEREAS, the Michigan State Housing Development Authority (the "Authority") is authorized 
under Public Act No. 346 of the Public Acts of 1966, as amended, to analyze housing conditions 
and needs in this state and to formulate new and better techniques and methods for increasing 
the supply of housing; and 

WHEREAS, it has been determined that there is a critical need for new affordable housing in 
areas experiencing job growth in this state, and on September 24, 2020, the Authority adopted 
the Workforce Attainable Modular Homes ("MSHDA Mod") Program; and 

WHEREAS, the Acting Executive Director is recommending certain modifications to MSHDA Mod 
program, as described in the accompanying memorandum; and 

WHEREAS, the Authority concurs in the recommendations of the Acting Executive Director. 

NOW, THEREFORE, Be It Resolved by the Michigan State Housing Development Authority  that 
the modifications to the MSHDA Mod Program, as described in the accompanying 
Memorandum dated April 22, 2021, are hereby approved and adopted. 



M E M O R A N D U M

TO:  Authority Members 

FROM: Gary Heidel, Acting Executive Director 

DATE: April 22, 2021 

RE: Preston Pointe at Brownstown, MSHDA No. 1080  

RECOMMENDATION: 

I recommend the Michigan State Housing Development Authority (the “Authority”) approve 
a waiver of the prepayment prohibition for the first mortgage on Preston Pointe at 
Brownstown, MSHDA No. 1080. 

EXECUTIVE SUMMARY: 

Preston Pointe at Brownstown (the “Development”), owned by Preston Pointe Limited Dividend 
Housing Association Limited Partnership, is a 144-unit development located in 
Brownstown Township in Wayne County.  The Development consists of 20 one-bedroom, 96 
two-bedroom units and 28 three-bedroom units for family housing. The Development was 
originally constructed in 2005 under the Authority’s tax-exempt bond TEAM direct lending 
program with Low Income Housing Tax Credits.      

The owner is seeking permission from the Authority to prepay the first mortgage loan.  Since 
the Development is ineligible for prepayment until August 2026, the Authority will require the 
payment of lost spread and the swap termination fee to make this transaction revenue 
neutral to the Authority.  The mortgage note also requires a prepayment penalty as a condition 
of prepayment.  In addition, the Development will be required to keep all income and rent 
restrictions associated with the first mortgage in place until the original loan prepayment 
eligibility date on August 20, 2026. 

ADVANCING THE AUTHORITY’S MISSION: 

The term of affordability will not be affected by this transaction, and the Development will 
remain affordable until the original prepayment eligibility date on August 20, 2026.   

COMMUNITY ENGAGEMENT/IMPACT: 

There has not been community engagement as part of the prepayment request because the 
units will remain affordable through the stated period of affordability. 



RESIDENT IMPACT: 

No residents will be displaced due to the prepayment. 

ISSUES, POLICY CONSIDERATIONS, AND RELATED ACTIONS:  

None. 



ACTION REPORT 

DATE: April 22, 2021 
ASSET MANAGER: Amber McCray 

MSHDA #: 1080 
DEVELOPMENT NAME: Preston Pointe at 

Brownstown 
LOCATION: 27615 Burnham Blvd 

Brownstown Twp, MI 48183 
MORTGAGE CUTOFF DATE: August 20, 2006 

ASSIGNED ATTORNEY: John Swift 
MANAGEMENT AGENT: NRP Management 

LIMITED PARTNER / 
SNDICATOR: 

NRP Affordable Subsidiary 
II, LLC 

RECOMMENDATION: 

I recommend approval for the waiver of the prepayment prohibition for the mortgage loan 
on Preston Pointe at Brownstown, MSHDA #1080. 

I. BACKGROUND:

Preston Pointe at Brownstown (the “Development”) is a 144-unit family development
consisting of 20 one-bedroom, 96 two-bedroom and 28 three-bedroom units located within
17 garden and townhouse style buildings. The Development is in Brownstown Township
in Wayne County, just outside of Detroit. The Development was originally built in 2005 and
financed under the TEAM tax-exempt bond financing program and equity from the
syndication of Low-Income Housing Tax Credits (“LIHTC”).

The owner is seeking permission from the Michigan State Housing Development Authority
(“Authority”) to prepay the mortgage loan based upon a plan to sell the Development in
September 2021 without Authority financing. Since the change in ownership will take place
after the debt is repaid, the change in ownership component of the transaction falls outside
the Authority’s Resale Policy. The ownership change will be approved in a manner
consistent with all other projects that do not have Authority financing.

Since the Development is ineligible for prepayment until August 20, 2026, the Authority
will require the payment of the lost interest spread and a swap termination fee in order to
make this transaction revenue-neutral to the Authority. The mortgage note also requires
a prepayment penalty of 1% of the balance being paid. In addition, the Authority regulatory
agreement will remain in effect until the original prepayment eligibility date, which is
August 20, 2026; after that date the Authority regulatory agreement will be discharged.
The LIHTC restrictions will remain in effect and will not be altered by this transaction. The
LIHTC restrictions will preserve affordability until December 31, 2035. No residents will be
displaced due to the prepayment of the Authority's loans.
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II. CURRENT FINANCIAL CONDITION:

A. The Development currently has 1 vacant unit, with an economic vacancy of 1.95%.
B. Liquidity has decreased from ($278,197) in December 2019 to ($286,443) in

December 2020.
C. The Development currently has $13,838 in receivables, of which $2,977 are aged over

60 days.
D. The Development currently has $81,522 in payables, of which $1,417 are aged over

60 days.

III. SUMMARY OF PROPOSAL:

A. The Authority has received notification from the owner of the intent to prepay the
Mortgage Loan.

B. As a condition of the prepayment ownership has agreed to pay lost spread, which is
expected to be approximately $472,435.80, based on a projected payoff date of
September 30, 2021.  Lost spread varies depending on financial market conditions,
and the exact amount will be determined on the day of the prepayment.

C. Ownership has also agreed to pay a swap termination fee associated with the
underlying bond financing as a condition of prepayment.  This amount is estimated to
be $863,598.76. Swap termination fees vary depending on financial market conditions,
and the exact amount will be determined on the day of prepayment.

D. There is a prepayment penalty associated with this mortgage note equal to the sum of
1% of the balance being prepaid. Ownership has agreed to pay this amount, which is
expected to be approximately $80,700.03, based upon a payoff date of September 30,
2021.

E. After the first mortgage is paid in full, the Authority mortgage will be discharged.
F. The Authority regulatory agreement will remain in effect until the original mortgage

prepayment eligibility date, which is August 20, 2026, but will be amended to reduce
the level of monitoring required by the Authority, as there is no longer a risk of financial
loss. Upon mortgage payoff the Development will be monitored in the same manner
as a LIHTC-only property.  After August 20, 2026, the Authority regulatory agreement
will be discharged.

G. The LIHTC regulatory agreement will remain in effect and will not be altered by this
transaction.

H. Authority staff has verified that no open conditions exist related to the Development
for either owner or agent.

IV. CURRENT DEVELOPMENT STATUS:

Program Type: TEAM (Tax Exempt Bond w/LIHTC) 
Original Mortgage Amount: $10,361,000 
Current Mortgage Amount: $8,198,222 
Payment Status: Current 
Current Interest Rate: 5.5% 
Mortgage Prepayment 
Eligibility Date: August 20, 2026 
Initial LIHTC Compliance End Date: December 31, 2020 
Ext. Use LIHTC Compliance End Date: December 31, 2035 

Vacancy: 1 Unit is Vacant or 0.69% 
Economic Vacancy: 1.95% 
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Reserve and Escrow Balances as of March 29, 2021:  
Replacement Reserve: $ 243,859 
ORC: $ 1 
 

Financial Status: 
Liquidity: ($286,4433) 
One Month’s Rent Potential: $ 143,783 

 
Prior Authority Action:   

• February 25, 2004 – Resolution Determining Mortgage Loan Feasibility 
• April 28, 2004 – Resolution Authorizing Mortgage Loan 

 
V. RENT SCHEDULE:  

 
 
   Bedroom 

  
  # Units 

# Units          
Vacant 

 
Current Rents 

Utility 
Allowance 

1 BD - 60% 16  $788 $88 
2 BD - 60% 59 1 $909 $127 
2 BD – 60% 32  $921 $110 
3 BD – 60% 23  $1,056 $165 
1 BD – MKT 4  $809  
2 BD – MKT 1  $862  
2 BD – MKT 4  $902  
3 BD – MKT 5  $1,284  
TOTAL 144 1   

 
VI. SPECIAL CONDITIONS AND/OR REQUIREMENTS: 
 

A. The parties must provide assignments, partnership amendments, attorney opinions, 
and such other documents as are deemed necessary by the Director of Legal Affairs 
to effectuate the terms and conditions outlined in this report. 

B. Any penalties and/or fees will be paid prior to or upon payoff of the outstanding 
mortgage loan.  
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APPROVED: 

_______________________________________________ 
Troy Thelen Date 
Director of Asset Management 

Jeffrey J. Sykes Date 
Chief Financial Officer 

Clarence L. Stone, Jr Date 
Director of Legal Affairs 

Gary Heidel  Date 
Acting Executive Director 
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MICHIGAN STATE HOUSING DEVELOPMENT AUTHORITY 

RESOLUTION AUTHORIZING WAIVER OF MORTGAGE LOAN 
PREPAYMENT PROHIBITION 

PRESTON POINTE AT BROWNSTOWN, MSHDA DEVELOPMENT NO. 1080 
TOWNSHIP OF BROWNSTOWN, WAYNE COUNTY 

April 22, 2021 

WHEREAS, the Michigan State Housing Development Authority (the "Authority") made a 
mortgage loan (the “Mortgage Loan”) to Preston Pointe Limited Dividend Housing Association 
Limited Partnership, a Michigan limited partnership (the “Mortgagor”), for the acquisition and 
construction of Preston Pointe at Brownstown, MSHDA Development No. 1080 (the 
“Development”); and 

WHEREAS, the Mortgage Loan documents for the Development currently prohibit prepayment of 
the Mortgage Loan; and 

WHEREAS, the Mortgagor has requested that the Authority waive the prepayment prohibition and 
allow a payoff of the Mortgage Loan for the reasons set forth in the accompanying Action Report 
dated April 22, 2021 (the "Action Report"); and 

WHEREAS, the Acting Executive Director recommends that the Authority waive the prepayment 
prohibition and allow the prepayment of the Mortgage Loan, subject to compliance with the terms 
and conditions set forth in the Action Report; and 

WHEREAS, the Authority concurs in the recommendation of the Acting Executive Director. 

NOW, THEREFORE, the Michigan State Housing Development Authority resolves as follows: 

1. The Authority hereby approves the prepayment of the Mortgage Loan, subject to the
terms and conditions described in the accompanying Action Report.

2. The Executive Director, Chief Financial Officer, Chief Housing Investment Officer,
Director of Legal Affairs, Deputy Director of Legal Affairs or any person duly appointed to
act in that capacity, each is hereby authorized to (a) consent to a modification of the terms
and conditions set forth in the attached Action Report, as he or she shall deem advisable
and appropriate, and (b) enter into such agreements as may be necessary or appropriate
to effectuate the prepayment transaction, including without limitation discharges,
releases, swap termination agreements and amended regulatory agreements.



M E M O R A N D U M

TO:  Authority Members 

FROM: Gary Heidel, Acting Executive Director 

DATE: April 22, 2021 

RE: Amendment to Professional Services Contract to Provide Online Application 
Services for a Grant Management System 

RECOMMENDATION: 

I recommend that the Michigan State Housing Development Authority (the “Authority”) authorize 
the Michigan Department of Technology, Management and Budget (“DTMB”) to amend the 
existing contract with Agate Software (“Agate”). The contract amendment expands existing 
services to provide the Authority with online application software and software support managing 
Authority grants.    The amendment for the additional service shall increase the existing contract 
to  an amount not to exceed $600,000 for the remaining contract term. 

CONTRACT SUMMARY: 

Agate Software 
No more than $600,000 
N/A 
N/A 
N/A 

Name of Contractor:  
Amount of Contract:  
Length of Contract:  
Extension Options:  
Request for Proposal Date: 
Number of Bids Received:  Existing State contract 
MSHDA Division Requesting the Contract: MSHDA IT 

EXECUTIVE SUMMARY: 

Following research into grant management systems, the Authority identified Agate as a current 
vendor who could provide the appropriate software to upgrade the Authority’s existing grant 
administration software system (i.e., implementing Agate’s “IGX” version of the currently 
implemented Intilligrants system).  This will provide the Authority a better user experience for staff, 
reduce overall production costs (as it will give MSHDA the ability to make their own system 
enhancements), and provide Authority staff the flexibility to create unique administrative reports 
as may be required. 



ADVANCING THE AUTHORITY’S MISSION: 

Consistent with the Authority’s mission, including its legal mandates to provide safe and affordable 
housing, critical to protecting the health, safety, and welfare of Michigan residents, approval of 
this contract will enable staff to administer Authority grant programs more efficiently.  

COMMUNITY ENGAGEMENT/IMPACT: 

None. 

ISSUES, POLICY CONSIDERATIONS, AND RELATED ACTIONS:  

None. 



MICHIGAN STATE HOUSING DEVELOPMENT AUTHORITY 

RESOLUTION AUTHORIZING 

AMENDMENT TO ENTERPRISE CONTRACT WITH AGATE SOFTWARE 

April 22, 2021 

WHEREAS, the Authority has maintained since 2010 a statewide enterprise contract with Agate 
Software through the Michigan Department of Technology, Management and Budget, previously 
approved by the State Administrative Board, to provide the Authority with software, hosting, and 
maintenance services relating to the MATT Grant Management System (“System”); and 

WHEREAS, the System supports business functions for the Housing Initiatives, Homeownership, 
Finance, and Rental Assistance and Homeless Solutions divisions; and 

WHEREAS, the Authority, at its regularly scheduled meeting  on August  27, 2020, ratified and 
approved extending the existing contract with Agate Software; and 

WHEREAS, the Authority requires additional grant management services to improve and upgrade 
its current grants management system (i.e., “Intelligrants”) to improve staff user experience, 
reduce overall production costs, and provide staff the flexibility to create unique administrative 
reports as may be required; and 

WHEREAS, following research in anticipation of initiating a procurement process to secure a 
service provider, staff determined it would be more cost-effective to leverage the existing vendor 
to provide grant administration software services; and 

WHEREAS, the cost to amend the contract will not exceed Six Hundred Thousand Dollars 
($600,000) for the remainder of the existing contract term; and  

WHEREAS, the Authority concurs with the recommendation of the Acting Executive Director in 
the accompanying memorandum. 

NOW, THEREFORE, Be It Resolved by the Michigan State Housing Development Authority that 
the Michigan Department of Technology and Budget , on behalf of the Authority, is hereby 
authorized to amend the existing contract with Agate Software to provide additional grant 
administration software services for  an increase in the total contract cost  not to exceed Six 
Hundred Thousand Dollars ($600,000)  .  



Delegated Action 
Report(s) 

Homeownership 



 
 
 

 
M E M O R A N D U M    

 
TO:    Authority Members 
 
FROM:  Gary Heidel, Acting Executive Director 
 
DATE:  April 22, 2021 
 
RE:   Homeownership Division Summary of Delegated Actions  

for the Period January 1, 2021 to March 31, 2021 

  
From time to time, the Authority has delegated certain actions to the Executive Director.  
Typically, the delegated actions include a reporting requirement.  The following is a listing of the 
delegated actions activity undertaken by the Homeownership Division during the above time 
period.  If activity is indicated, a report on that delegated action is attached. 
 
I. Loan Activity   
 
 A.  Moderate Rehabilitation Loans    No Activity 
 B.  Mortgage Loan Increases     No Activity 
 C.  Mortgage Loans for MI HOME and CSH   No Activity 
 D.  Small Size and High Security Loans   No Activity 
 E.  Development Fund Loans Under $250,000  No Activity 
 F.  Pre-Development Loans     No Activity 
 G.  HOME Funds for MSHDA-Financed Project  No Activity 
 H.  Asset Management     No Activity 
 I.   Homeless Initiatives     No Activity 
 J.  Neighborhood Stabilization Program (NSP) Loans No Activity 
 K. Waiver of Prepayment Prohibition    No Activity 
 
II. Professional Services Contracts 
 
 A.  Contracts Under $25,000     No Activity 
 B.  Homeownership Counseling    See Attached Report 
 C.  Technical Assistance Contracts    No Activity 
 D.  Environmental Consulting Contracts   No Activity 
 
III. Work-out for 80/20 Developments    No Activity 
 
IV. Grant Activity 
 
 A.  Application for State or Federal Funds   No Activity  
 B.  HOME Grants      No Activity 

C.  CDBG Grants      No Activity 
 D.  Development Fund Grants Under $250,000  No Activity 
 E.  Homeless Initiatives     No Activity 
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 F.  Neighborhood Stabilization Program (NSP) Grants No Activity 
 G. HUD Housing Counseling Grant               See Attached Report 
 
 
V. Michigan Affordable Housing Fund Activity   No Activity 
 
VI. Disposition of Bankruptcy Lien Stripping Cases  No Activity 
 
VII. Acceptance and Approval of HUD Housing Choice   No Activity 

Vouchers (HCV) 



REPORT ON DELEGATED ACTIONS 

For the period January 1, 2021 to March 31, 2021 

Date: April 22, 2021 

DELEGATED ACTION 

Housing Education Program (HEP) 

On June 25th, 2020 the Authority approved the continuation of MSHDA’s Housing Education 
Program by approving the budgeted amount of $650,000 for the fiscal year 2020/2021 and 
delegating to authorize signatories for the Homeownership Division the authority to enter into or 
renew existing contracts.  

ACTIVITY 

A listing of all contract expenditures during the reporting period is attached. 

The purpose of the Michigan State Housing Development Authority’s (MSHDA or Authority) 
Housing Education Program (HEP) is to facilitate education for clients seeking to purchase or 
retain a home. MSHDA’s Housing Education Program (“HEP”) partners with agencies to ensure 
that every Michigan citizen has access to accurate, non-biased assistance to help make 
informed choices about housing and homeownership.  Through our partner agencies, MSHDA’s 
HEP services are provided to all 83 Michigan counties at little to no cost to the consumer; they 
are offered in a variety of formats to maximize accessibility. 

Services include Homebuyer Education, Disaster Preparedness, Pre-Purchase Individual 
services, Financial Capability services, Rental services, Homeless services and Foreclosure 
services. 

Agencies that receive funds through this opportunity will provide assistance to first-time and 
repeat homebuyers by providing education on the many facets of the home purchase process 
to clients seeking to purchase their home with the intent of utilizing a MSHDA mortgage 
product.  

Additionally, the agency may provide assistance to current homeowners or renters who are in 
need of foreclosure counseling, rental counseling and other related housing counseling.   



MSHDA Housing Education Program (HEP)                
Counseling Agency Contracts

FY 2020/21  -  July 1, 2020 to June 30, 2021
EIN # Contract Amount

Abayomi Community Dev. Corp. 38-3407865 $36,681.31
Amandla Community Dev. Corp 38-3195198 $10,314.50
Blue Water Community Action 38-2284121 $10,571.49
Capital Area Community Partnership 38-2926892 $30,616.43
City of Grand Haven 38-6004687 $7,025.07
Community Action Agency - Jackson 38-1803599 $23,381.61
Community Action House 23-7120670 $8,515.60
Community Housing Network 38-3372734 $36,938.30
Genesee County Habitat 38-2899387 $10,372.91
Habitat for Humanity Michigan 38-3142455 $20,751.13
Habitat for Humanity of Huron Valley 38-2874694 $10,911.29
Habitat of Monroe County 38-3243925 $6,819.48
HOME of Mackinac County 38-3330709 $5,431.75
Home Repair Services 38-2263817 $8,823.97
Inner City Christian Federation 38-1903026 $36,629.91
Jewish Vocational Service 38-1358013 $22,172.31
Kalamazoo Neighborhood Housing Services, Inc. 38-2391442 $44,000.00
Mid Michigan Community Action Agency, Inc. 38-2056236 $5,997.13
Monroe County Opportunity Program 38-1813239 $10,622.88
MSU Extension 38-6005984 $44,000.00
National Faith 38-3302761 $20,000.00
NCCS - Center for Nonprofit Housing 38-3164047 $6,922.27
Neighborhood Legal Services of Michigan 38-1818068 $10,049.51
Northeast Michigan Community Service Agency, Inc. 38-1873461 $6,357.00
Northern Homes Community Development Corporation 38-3395829 $5,585.95
Northwest Michigan Community Action Agency 38-2027389 $43,708.34
Oakland County 38-6004876 $10,049.13
Oakland Livingston Human Service Agency 38-1785665 $21,969.96
Southwest Economic Solutions 38-2324335 $27,789.58
Southwest Michigan Community Action Agency 38-2415106 $4,301.02
Telamon Corporation 56-1022483 $13,049.37
U-Snap-Bac 38-2810320 $24,397.36
Wayne Metropolitan Community Action Agency 38-1976979 $35,858.95
Total $620,615.52



REPORT ON DELEGATED ACTIONS 

For the period January 1, 2021 to March 31, 2021 

Date: April 22, 2021 

DELEGATED ACTION 

HUD Housing Counseling Grant 

On June 17, 2020 the Michigan State Housing Development Authority (MSHDA) (Grantee) was 
awarded a HUD Comprehensive Housing Counseling Grant in the amount of $527,094.00 to 
conduct a housing counseling program on behalf of the Department of Housing and Urban 
Development (HUD) and is used in accordance with HUD’s FY20 Comprehensive Housing 
Counseling Grant Program. The term of this grant is from October 1, 2019 to March 31, 2021. 
An estimated total of 6,421 Michigan households will be served through these awarded funds. 

An additional amount of $6,688.00 was also awarded to MSHDA for the costs associated with 
housing counselors taking the required HUD Certification exam. The HUD Housing Counselor 
Certification is required in order to provide any individual or group education services. 

Round 2 Grant Award: In October 2020, HUD announced a second round of grant award 
funding to continue the support of housing counseling services which was selected to just a 
select number of grantees. MSHDA’s HEP team was recognized for our continued success and 
therefore received an additional Round 2 of FY20 HUD grant funding in the amount of 
$211,291. This bringing our total FY20 HUD grant award to $757,226.00 which is our largest 
HUD housing counseling grant award in HEP history. 

ACTIVITY 

The Grantee (MSHDA) was selected to distribute and monitor the HUD funds to MSHDA 
approved sub-grantees chosen by the Housing Education Program within MSHDA. *See 
attached list of sub-grantee agencies and awards. 

MSHDA utilizes FY20 HUD Housing Counseling Grant funds to support the following services: 

INDIVIDUAL COUNSELING SERVICES 
Agencies in MSHDA’s network provide counselor-to-client assistance that addresses unique 
financial circumstances or housing issues and focuses on ways of overcoming specific 
obstacles to achieving a housing goal.  One-on-one counseling services are provided for the 
following topics: 

• Rental Counseling: Housing Counselors offer a customized rental counseling session
which aids clients in addressing immediate rental crisis counseling as well as long term
planning for successful and sustainable rental housing.  Counselors work with their
clients to analyze finances, understand the lease and application process as well as
offering guidance and assistance with Fair Housing violations and Landlord Tenant Laws
in Michigan.
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• Pre-Purchase Counseling:  Pre-Purchase Counseling is individual housing counseling
services performed by a Certified Housing Counselor.  While the sessions are
customized for the individual client, the main purpose is to assist clients in making
decisions related to:

o Individual and household income verification and calculation
o Review and analyze their consumer credit report
o Analyze household budgets & spending habits
o Assess mortgage readiness & affordability
o Create customized debt reduction and spending/savings plans

• Mortgage Delinquency and Default Resolution (Foreclosure Counseling): Housing
Counselors assist homeowners who are facing a financial crisis through mortgage or tax
foreclosure.  Counselors address reasons of default; ways to maximize income and
reduce expenses; advising owners on key players in the mortgage marketplace; help
owners navigate through loss-mitigation options; legal information about Michigan
foreclosure laws and timelines; assist in effectively communicating with lenders and
servicer; and offer information on homeowner and lender rights and obligations found in
loan documents.

• Homeless Assistance:  Homeless individuals face many challenges navigating the
housing search process. The lack of affordable housing combined with the credit profiles
and housing histories of at-risk clients makes conducting a successful housing search
very difficult. However, housing search services provided by a certified Housing
Counselor can remove some of the obstacles faced by those facing homelessness.  The
primary challenge associated with this service involves the credit and housing history of
the clients seeking housing. In many cases a client is seeking housing search services
due to multiple denials from market-rate housing providers. Also, in some cases the
housing search process means negotiating with and entering into agreements with
landlords. A Housing Counselor can offer direct assistance in both navigating as well as
advocating for their needs and rights.

GROUP EDUCATION WORKSHOPS 
MSHDA HEP agencies also conduct education workshops. These are formal classes with 
established curriculum and instructional goals provided in a group or classroom setting, 
covering topics applicable to groups of people.  Educational workshops must comply with all 
HUD policies and guidelines. Below are brief descriptions of the workshop topics. 

• Pre-Purchase Homebuyer Education Workshop: Homebuyer Education is designed
to help individuals think critically about the benefits and risks of homeownership,
understand how to select affordable homes and appropriate mortgage products, and
build the financial knowledge, resources, and behaviors needed for sustainable
homeownership and long-term financial health.  Topics taught during this 4-6-hour class
includes:

o Assessing readiness to buy
o Affordability, credit & budgeting
o Mortgages & DPA programs
o Loan processing & Fees

o Partner roles including realtor, title,
loan and escrow agents

o The mortgage closing process
o Fair Housing & Consumer Protection

Laws

• Financial Literacy Workshop: Today’s consumer is seeking financial security-
searching for real-time information on how to maneuver the maze of financial products
and services, establish or rebuild credit, reduce debt and save for the future.  Certified
Housing Counselors equip clients in reaching their potential.  This course addresses the
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fundamental components of consumer financial literacy through nine core content 
modules including: 

• Rental Housing Education Workshop:  Through group education, Housing Counselors
offer training on Rental Education which equips current and future tenants to be
successful.  Course participants learn how to avoid discrimination and address
tenant/landlord issues such as deposits, procedures for handling health and safety
repairs, tenant remedies and eviction-related issues.  Participants also learn about how
credit scores come into play, understand the lease contract and tips for the right place to
call home.

• Non-Delinquency Post-Purchase Workshop (home maintenance & financial
management for homeowners):  Following the purchase of a home, it can often be
daunting to navigate life as a new homeowner. Certified Housing Counselors offer
classes that covers common issues like home maintenance and financial
management. Topics offered during this group course include:

o Avoiding predatory lending and other attractive traps of available credit as a
homeowner

o Understanding common credit problems that leads to delinquency and
foreclosure

o Creating a realistic budget to lay a solid financial foundation
o Understanding property taxes and insurance
o Protecting and maintaining your home

ACTIVITY REPORT 

The below chart reports the total number of clients served under our FY20 HUD grant from 
January 1, 2020 to September 30, 2020. Projected service totals have already been exceeded. 

TOTAL NUMBER OF CLIENTS SERVED 
(Both Individual Counseling & Group Education Classes) 7,350 

RURAL AREA STATUS INFO 

TOTAL # OF CLIENTS IN RURAL AREA 1,121 
TOTAL # OF CLIENTS IN NON-RURAL AREA 5,673 
TOTAL DID NOT RESPOND 556 

GROUP EDUCATION BY PURPOSE 

Financial Literacy Workshop (home affordability, budgeting, 
credit) 541 

Predatory Lending, Loan Scam and Fraud Prevention Workshop 7 
Fair Housing Workshop 83 

o Mastering money management
o Developing spending plans
o Improving credit & savings
o Student loan debt
o Fair Housing & Fair Lending

o Banking basics
o Debt reduction
o Consumer protection laws
o Insurance
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Rental Workshop  164 
Pre-Purchase Homebuyer Education Workshop 4228 
Non-Delinquency Post-Purchase Workshop 28 
Mortgage Delinquency Workshop 28 
Other Workshop 11 

SECTION TOTAL = 5,090 
ONE-ON-ONE INDIVIDUAL COUNSELING 

Homeless Assistance 47 
Rental Topics 104 
Prepurchase/Homebuying 1,286 
Home Maintenance and Financial Management for Homeowners 
(Non-Delinquency Post-Purchase) 119 

Reverse Mortgage/HECM 10 
Resolving or Preventing Mortgage Delinquency or Default 694 

SECTION TOTAL = 2,260 



Sub-Agency Name

FY20 HUD
ORIGINAL Grant 
Award Amount

Round 2 Additional 
Funds

AMENDED/NEW 
Award Amount

Abayomi Community Development Corporation $28,000.00 $8,500.00 $36,500.00
Amandla Community Development Corporation $20,000.00 $8,500.00 $28,500.00
Blue Water Community Action Agency $12,700.00 $8,500.00 $21,200.00
Capital Area Housing Partnership $27,000.00 $13,500.00 $40,500.00
City of Grand Haven $18,500.00 $5,000.00 $23,500.00
Community Action House $24,000.00 $8,500.00 $32,500.00
Community Housing Network $30,000.00 $13,500.00 $43,500.00
Genesee County Habitat $11,000.00 $13,500.00 $24,500.00
H.O.M.E. of Mackinac County $18,500.00 $6,138.00 $24,638.00
Habitat for Humanity Monroe $6,000.00 declined $6,000.00
Home Repair Services of Kent County $17,000.00 $8,500.00 $25,500.00
Inner City Christian $36,000.00 $8,500.00 $44,500.00
Jewish Vocational Services $30,000.00 declined $30,000.00
Michigan State University Extension Office $41,000.00 $8,500.00 $49,500.00
Mid Michigan CAA $11,000.00 $8,500.00 $19,500.00
Monroe County Opportunity Program $16,000.00 $8,500.00 $24,500.00
NCCS Center for Nonprofit Housing $16,554.84 declined $16,554.84
Neighborhood Legal Services of Michigan $12,000.00 $8,500.00 $20,500.00
Northeast Michigan Community Service Agency, Inc. $18,500.00 $8,500.00 $27,000.00
Northern Homes Community Development Corporation $18,500.00 $8,500.00 $27,000.00
Southwest Community Action Agency $11,000.00 declined $11,000.00
Southwest Economic Solutions $10,000.00 $18,500.00 $28,500.00
U-SNAP-BAC $17,465.00 $8,500.00 $25,965.00
Wayne Metropolitan Community Action Agency $23,664.76 $18,500.00 $42,164.76

updated 11/09/20 $673,522.60

MSHDA FY20
HUD SUB-GRANTEE AWARD LIST

Term: January 1, 2020 to March 30, 2021



 
 

Delegated Action 
Report(s) 

 
Rental Assistance 

and 
Homeless Solutions 



TO:  

FROM: 

DATE: 

RE: 

M E  M O R A N D U M

Authority Members 

Gary Heidel, Acting Executive Director 

April 22, 2021 

Rental Assistance and Homeless Solutions Summary of Delegated 
Actions for the Period January 1, 2021 – March 31, 2021 

From time to time, the Authority has delegated certain actions to the Executive Director. 
Typically, the delegated actions include a reporting requirement.  The following is a listing of the 
delegated actions activity undertaken by the Rental Assistance and Homeless Solutions 
Division during the above time. If activity is indicated, a report on that delegated action is 
attached. 

I. Loan Activity

A. Moderate Rehabilitation Loans No Activity 
B. Mortgage Loan Increases No Activity 
C. Mortgage Loans for MI HOME and CSH No Activity 
D. Small Size and High Security Loans No Activity 
E. Development Fund Loans Under $250,000 No Activity 
F. Pre-Development Loans No Activity 
G. HOME Funds for MSHDA-Financed Project No Activity 
H. Asset Management No Activity 
I. Homeless Initiatives No Activity 
J. Neighborhood Stabilization Program (NSP) Loans No Activity 
K. Waiver of Prepayment Prohibition No Activity 

II. Professional Services Contracts

A. Contracts Under $25,000 No Activity 
B. Homeownership Counseling No Activity 
C. Technical Assistance Contracts No Activity 
D. Environmental Consulting Contracts No Activity 

III. Work-out for 80/20 Developments No Activity 
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IV. Grant Activity 
 
 A.  Application for State or Federal Funds   No Activity 
 B.  HOME Grants      No Activity 

C.  CDBG Grants      No Activity 
 D.  Development Fund Grants Under $250,000  No Activity 
 E.  Homeless Initiatives     See Attached Report 
 F.  Neighborhood Stabilization Program (NSP) Grants No Activity 
 
 
V. Michigan Affordable Housing Fund Activity   No Activity 
 
VI. Disposition of Bankruptcy Lien Stripping Cases  No Activity 
 
VII. Acceptance and Approval of HUD Housing Choice   See Attached Report 

Vouchers (HCV) 



Michigan State Housing Development Authority

Grants Awarded 01/01/2021 thru 03/31/2021

Funding Source Categories: MSHDA and Federal McKinney

Program Categories: ESG and Special Grant

County Grant Number Organization Name & Address Grant Amount

Allegan HML-2021-Allegan -6489-CERA Allegan County Community Mental Health 

Services

3283 122nd Avenue P.O. Box 130 

Allegan, MI 49010

01/01/2021

$1,533,560

Alpena HML-2021-Northeas-103-CERA Northeast Michigan Community Service 

Agency, Inc.

2375 Gordon Road 

Alpena, MI 49707-4327

01/01/2021

$3,267,441

Barry HML-2021-Barry Co-1313-CERA Barry County United Way

231 S Broadway St. 

Hastings, MI 49058-1835
01/01/2021

$640,707

Berrien HML-2021-Emergenc-5336-CERA Emergency Shelter Services, Inc.

P.O. Box 767

Benton Harbor, MI 49023
01/01/2021

$3,965,345

Berrien HML-2021-Southwes-144-CERA Southwest Michigan Community Action 

Agency

185 E. Main St. Suite 303 

Benton Harbor, MI 49022-4431

01/01/2021

$1,516,283

Branch HML-2021-Pines Be-6011-CERA Pines Behavioral Health

200 Vista Drive

Coldwater, MI 49036
01/01/2021

$851,886

Calhoun HML-2021-Battle C-5921-CERA Battle Creek Community Foundation

32 W Michigan Ave Suite 1 

Battle Creek, MI 49017
01/01/2021

$4,777,863

Chippewa HML-2021-Chippewa-12-CERA Chippewa-Luce-Mackinac Community 

Action Human Resource Authority, 

Incorporated

524 Ashmun Street

01/01/2021

$813,414

4/12/2021 Page 1



County Grant Number Organization Name & Address Grant Amount

Clare HML-2021-Mid Mich-92-CERA Mid Michigan Community Action Agency, 

Inc.

1574 E. Washington Road PO Box 768 

Farwell, MI 48622-0768

01/01/2021

$1,294,973

Clare HML-2021-Mid Mich-92-CERA-02 Mid Michigan Community Action Agency, 

Inc.

1574 E. Washington Road PO Box 768 

Farwell, MI 48622-0768

01/01/2021

$3,744,882

Eaton HML-2021-Housing -675-CERA Housing Services Mid Michigan

319 South Cochran Avenue P.O. Box 746 

Charlotte, MI 48813-0746
01/01/2021

$3,802,394

Genesee HML-2021-Catholic-9963-CERA Catholic Charities of Shiawassee and 

Genesee Counties

901 Chippewa St

Flint, MI 48503

01/01/2021

$11,700,627

Gogebic HML-2021-Gogebic--188-CERA Gogebic-Ontonagon Community Action 

Agency

100 S. Mill Street 

Bessemer, MI 49911-1354

01/01/2021

$444,815

Grand Traverse HML-2021-Northwes-107-CERA Northwest Michigan Community Action 

Agency, Inc.

3963 Three Mile Road 

Traverse City, MI 49686-9164

01/01/2021

$4,284,488

Ingham HML-2020-Michigan-9962-C19 Michigan State Bar Foundation

306 Townsend St

Lansing, MI 48933
01/01/2021

$2,248,757

Ingham HML-2021-City of -384-CERA City of Lansing

HRCS 124 W. Michigan Avenue 4th Floor

Lansing, MI 48933-1234
01/01/2021

$14,317,380

Ingham HML-2021-Michigan-9962-CERA Michigan State Bar Foundation

306 Townsend St

Lansing, MI 48933
01/01/2021

$7,000,000

4/12/2021 Page 2
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Ionia HML-2021-EightCAP-45-CERA EightCAP, Inc.

5827 Orleans Road

Orleans, MI 48865-8603
01/01/2021

$2,342,767

Ionia HML-2021-EightCAP-45-CERA-02 EightCAP, Inc.

5827 Orleans Road

Orleans, MI 48865-8603
01/01/2021

$3,081,351

Jackson HML-2021-Communit-268-CERA Community Action Agency

1214 Greenwood Avenue 

Jackson, MI 49203-3037
01/01/2021

$4,600,121

Jackson HML-2021-Communit-268-CERA-02 Community Action Agency

1214 Greenwood Avenue 

Jackson, MI 49203-3037
01/01/2021

$1,023,881

Kalamazoo HML-2021-Housing -5395-CERA Housing Resources, Inc., of Kalamazoo 

County

420 East Alcott Suite 200 

Kalamazoo, MI 49001-6104

01/01/2021

$9,406,773

Kent HML-2021-Heart of-1148-CERA Heart of West Michigan United Way

118 Commerce SW 

Grand Rapids, MI 49503-4106
01/01/2021

$20,589,416

Lenawee HML-2021-Lenawee -201-CERA Lenawee Emergency and Affordable 

Housing Corporation

307 E. Church Street PO Box 692 

Adrian, MI 49221-2903

01/01/2021

$1,895,293

Livingston HML-2021-Oakland -113-CERA Oakland Livingston Human Service Agency

196 Cesar E. Chavez Avenue P.O. Box 

430598

Pontiac, MI 48343

01/01/2021

$2,311,075

Macomb HML-2021-Macomb C-9970-CERA Macomb Community Action

21885 Dunham Rd Suite 10

Clinton Township, MI 48036
01/01/2021

$9,685,863
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County Grant Number Organization Name & Address Grant Amount

Marquette HML-2021-Alger-Ma-224-CERA Alger-Marquette Community Action Board

1125 Commerce Drive 

Marquette, MI 49855-0000
01/01/2021

$3,808,602

Midland HML-2021-Midland -93-CERA Midland Area Homes, Inc.

205 S Saginaw Rd

Midland, MI 48640
01/01/2021

$1,175,344

Monroe HML-2021-Monroe C-96-CERA Monroe County Opportunity Program

1140 South Telegraph Road 

Monroe, MI 48161-4006
01/01/2021

$4,047,502

Muskegon HML-2021-Bethany -318-CERA Bethany Housing Ministries, Inc.

1105 Terrace Street 

Muskegon, MI 49442-3446
01/01/2021

$6,218,571

Newaygo HML-2021-TrueNort-334-CERA TrueNorth Community Services

6308 S. Warner P.O. Box 149 

Fremont, MI 49412-9279
01/01/2021

$2,512,073

Oakland HML-2021-Alliance-6483-CERA Alliance for Housing Oakland County 

Continuum of Care

1 North Saginaw, Suite 208

Pontiac, MI 48342

01/01/2021

$29,169,637

Ottawa HML-2021-Good Sam-5161-CERA Good Samaritan Ministries

513 East Eighth St. Suite 25

Holland, MI 49423-3765
01/01/2021

$5,374,755

Saginaw HML-2021-United W-6016-CERA United Way of Saginaw County

100 S. Jefferson, 3rd Floor

Saginaw, MI 48607
01/01/2021

$5,613,559

Shiawassee HML-2021-Capital -267-CERA Capital Area Community Services, 

Incorporated

101 E. Willow 

Lansing, MI 48906-4814

01/01/2021

$1,224,350

4/12/2021 Page 4



County Grant Number Organization Name & Address Grant Amount

St. Clair HML-2021-Blue Wat-1314-CERA Blue Water Center for Independent Living, 

Inc.

1042 Griswold St #2 

Port Huron, MI 48060-0000

01/01/2021

$2,846,390

St. Clair HML-2021-Blue Wat-270-CERA Blue Water Community Action

3403 Lapeer Road

Port Huron, MI 48060
01/01/2021

$3,298,749

St. Joseph HML-2021-KeyStone-1295-CERA KeyStone Place, Inc.

505 E. Market St. 

Centreville, MI 49032-9694
01/01/2021

$2,665,758

Washtenaw HML-2021-Washtena-783-CERA Washtenaw County

415 W. Michigan Avenue, Suite 2200 

Ypsilanti, MI 48197
01/01/2021

$11,142,935

Wayne - City of DetroitHML-2021-Homeless-5839-CERA Homeless Action Network of Detroit

3701 Miracles Boulevard, Suite 101

Detroit, MI 48201
01/01/2021

$50,232,915

Wayne - Outside CityHML-2021-Wayne Me-543-CERA Wayne Metropolitan Community Action 

Agency

7310 Woodward Ave., Suite 800

Detroit, MI 48202

01/01/2021

$31,857,921

Total # of Grants: 41 Total Amount: $282,330,416
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Acceptance and Approval of HUD Housing Choice Vouchers
January 1, 2021 to March 31, 2021

Projected Revenue over (under) Expenditures  

Annualized Estimated Cost Annual Housing Housing Agent MSHDA* Administrative 
Vouchers Per voucher Assistance Payments Expense Operating Expense and Special Fees Earned

Genesee County
Boulder Creek Apartments ( 40 vouchers)
Revenue: 275,040$                                38,442$                                        

Expenses: 480 573$                          275,040$                                12,480$                               25,962$                               38,442$                                        

Revenue over (under) expenditures -$                                         -$                                              

Total Revenue: 275,040$                                 38,442$                                        

Total Expenses: 275,040$                                12,480$                               25,962$                                

*MSHDA Operating Expenses:  Administrative fees earned are utilized to fund
this project and any accrued reserves are utilized by the Housing Choice
Voucher Program.

Page 1 of 1



Delegated Action 
Report(s) 

Rental 
Development 



 
 
 

 
M E M O R A N D U M    

 
TO:    Authority Members 
 
FROM:  Gary Heidel, Acting Executive Director 
 
DATE:  April 22, 2021 
 
RE:   Rental Development Summary of Delegated Actions  

for the Period January 1, 2021 to March 31, 2021 

  
From time to time, the Authority has delegated certain actions to the Executive Director.  
Typically, the delegated actions include a reporting requirement.  The following is a listing of the 
delegated actions activity undertaken by the Rental Development during the above time period.  
If activity is indicated, a report on that delegated action is attached. 
 
I. Loan Activity   
 
 A.  Moderate Rehabilitation Loans    No Activity 
 B.  Mortgage Loan Increases     See attached report 
 C.  Mortgage Loans for MI HOME and CSH   No Activity 
 D.  Small Size and High Security Loans   No Activity 
 E.  Development Fund Loans Under $250,000  No Activity 
 F.  Pre-Development Loans     No Activity 
 G.  HOME Funds for MSHDA-Financed Project  No Activity 
 H.  Asset Management     No Activity 
 I.   Homeless Initiatives     No Activity 
 J.  Neighborhood Stabilization Program (NSP) Loans No Activity 
 K. Waiver of Prepayment Prohibition    No Activity 
 
II. Professional Services Contracts 
 
 A.  Contracts Under $25,000     No Activity 
 B.  Homeownership Counseling    No Activity 
 C.  Technical Assistance Contracts    No Activity 
 D.  Environmental Consulting Contracts   No Activity 
 
III. Work-out for 80/20 Developments    No Activity 
 
IV. Grant Activity 
 
 A.  Application for State or Federal Funds   No Activity  
 B.  HOME Grants      No Activity 

C.  CDBG Grants      No Activity 
 D.  Development Fund Grants Under $250,000  No Activity 
 E.  Homeless Initiatives     No Activity 



Rental Development Summary of Delegated Actions     Page 2 of 2 
for the Period January 1, 2021 to March 31, 2021   

 F.  Neighborhood Stabilization Program (NSP) Grants No Activity 
 
 
V. Michigan Affordable Housing Fund Activity   No Activity 
 
VI. Disposition of Bankruptcy Lien Stripping Cases  No Activity 
 
VII. Acceptance and Approval of HUD Housing Choice   No Activity 

Vouchers (HCV) 



REPORT ON DELEGATED ACTIONS 
 

January 1, 2021 – March 31, 2021 
 
 
 

Date:  April 22, 2021 
 

DELEGATED ACTION: 
 

Rental Development:  Mortgage Loan Increase 
 

Activities: 
 

The Authority agreed to increase the overall loan total for each of the following transactions.      The 
overall total loan increase in each transaction were less than 5% or $500,000.   
 

1. Marwood Apartments – Total costs increased so the Tax Exempt construction loan 
increased to maintain the LIHTC 50% Test. 
 

2. Centerline Park Towers Apartments II – The first mortgage Tax Exempt Loan increased 
due to a reduction in the Tax Exempt Bond interest rate.  However, overall MSHDA loans 
decreased due to the 4% rate fix for the Low Income Housing Tax Credits (LIHTC). 
 

3. Whestone Village - The first mortgage Tax Exempt Loan increased due to a reduction in 
the Tax Exempt Bond interest rate.  However, overall MSHDA loans decreased due to the 
4% rate fix for the LIHTC. 



Dev # Development Name Location # Units Family/Elderly Date of Request Approval Date Total Deferred
1071 Deer Creek Sturgis 40 Family 3/27/2020 4/9/2020 10,908
899 Baldwin House Birmingham 131 Elderly 4/9/2020 4/13/2020 116,103

1016 American House North Flint 126 Elderly 4/9/2020 4/13/2020 139,272
1043 Belleview Place I Ionia 48 Family 4/20/2020 5/1/2020 24,468
3003 Belleview Place II Ionia 48 Family 4/20/2020 5/1/2020 27,564
923 Manchester Place I Detroit 144 Family 4/27/2020 5/11/2020 70,110
973 Manchester Place II Detroit 56 Family 4/27/2020 5/11/2020 17,127

1410 Carriage Town Square Flint 30 Family 5/18/2020 5/20/2020 24,241
906 Vista Villa Saginaw 100 Family 8/27/2020 9/17/2020 89,844

1084 Green Park Townhomes Mason 32 Family 9/3/2020 9/17/2020 23,352
906 Vista Villa Saginaw 100 Family 1/29/2021 2/25/2021 89,844

632,833

Approvals
Short Term Mortgage Relief

Terms of Relief
3 Month Principle Deferral
3 Month Principle Deferral
6 Month Principle and Escrow Deferral
6 Month Principle Deferral
6 Month Principle Deferral
3 Month Principle Deferral
3 Month Principle Deferral
6 Month Principle and RR Deferral
6 Month Principle Deferral
6 Month Principle Deferral
6 Month Principal Deferral - Extension

April 22, 2021



CUMULATIVE MONEY SPENT
2010-CURRENT

$306,227,049.81

$380,874,733.14

$28,669,626.10

Michigan Homeowner Assistance Nonprofit Housing Corporation (MHA)
Step Forward Michigan

PO Box 30632 ● Lansing, MI 48909-8132
Phone (866) 946-7432 ● Fax (517) 636-6170

www.stepforwardmichigan.org

MORTGAGE & TAX ASSISTANCE 38 39,189 $367,256.99

Step Forward DPA 0 1,955 $0.00

BLIGHT ELIMINATION 0 23,186 $0.00

HARDEST HIT PROGRAMS

# OF HOUSEHOLDS 
THIS MONTH

# OF CUMULATIVE 
HOUSEHOLDS
2010-CURRENT

MONEY SPENT
THIS MONTH

MARCH 2021



MSHDA’s Homeownership Division delivers responsive homeownership products, education and technical assistance that empower our customers and 
strengthen and sustain Michigan communities. We work with our partners to provide creative solutions that maximize existing resources and preserve 
homeownership opportunities for future generations.

SINGLE FAMILY MORTGAGES
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GOAL  PURCHASED



Print on Legal-Size paper

Series
/Date Month #

PURCHASED 
Prior Total

PURCHASED 
NEW Total

 
1st + DPA
TO DATE

NEWEST 
ALLOCATED

031 Mar-21 0 -$   0 $0.00 0 $0.00 0 $0.00 0 $0.00 22 $2,523,425.00 0 $0.00 0 $0.00 22 $2,523,425.00 22 $143,040.00 031 21,918,601.00$       24,442,026.00$       25,759,104.00$     10,000,000.00$        

Feb-21 0 -$   0 $0.00 0 $0.00 0 $0.00 0 $0.00 54 $6,341,759.00 0 $0.00 0 $0.00 54 $6,341,759.00 54 $374,744.00 101 1,174,038.00$         1,317,078.00$         remaining: (15,759,104.00)$       

058 Mar-21 0 -$   0 $0.00 2 $286,180.00 0 $0.00 0 $0.00 0 $0.00 -1 -$163,445.00 1 $122,735.00 0 $0.00 0 $0.00 058 209,902,940.00$     209,902,940.00$     214,152,427.00$   215,000,000.00$      

11/1/2019 Feb-21 0 -  1 $122,735.00 3 $249,754.00 1 $122,735.00 0 $0.00 0 $0.00 -2 -$86,309.00 2 $286,180.00 0 $0.00 0 $0.00 158 4,249,487.00$         4,249,487.00$         remaining: 847,573.00$             

059 Mar-21 1 162,011.00$    115 $13,221,373.00 290 $33,171,667.00 94 $10,960,092.00 -3 -$290,637.00 11 $1,314,445.00 -52 -$5,824,354.00 177 $20,187,358.00 163 $19,143,855.00 162 $1,089,474.00 059 211,334,298.00$     230,478,153.00$     242,743,888.00$   239,657,820.00$      

5/1/2020 Feb-21 158 19,195,010.00   200 $22,981,595.00 428 $51,062,358.00 166 $18,951,594.00 -8 -$1,030,068.00 2 $86,309.00 -54 -$6,341,759.00 290 $33,171,667.00 244 $29,556,767.00 240 $1,630,955.00 159 11,176,261.00$       12,265,735.00$       remaining: (3,086,068.00)$         

060 Mar-21 312 39,612,948.00$    101 $12,606,095.00 0 $0.00 79 $9,834,465.00 30 $330,929.00 -9 -$1,171,574.00 69 $8,649,331.00 31 $344,489.00 30 $197,320.00 060 -$  344,489.00$            541,809.00$          300,000,000.00$      

2/1/2021 Feb-21 56 6,662,930.00   3 $350,326.00 160 -$  197,320.00$            remaining: 299,458,191.00$      

TOTAL Mar-21 313 $39,774,959.00 216 $25,827,468.00 292 $33,457,847.00 173 $20,794,557.00 -3 -$290,637.00 63 $4,168,799.00 -62 -$7,159,373.00 247 $28,959,424.00 216 $22,011,769.00 214 $1,429,834.00

#255
Series
/Date Month

9/16/2019-
R2 Mar-21 0 -$   0 -$   0 -$   0 -$   0 -$    0 -$   0 -$   465 6,921,981.78$    Previous Total

9/24/2018 Feb-21 0 -$   0 -$   0 -$   0 -$   0 -$    0 -$   2 29,031.00$       465 6,921,981.78$    Round 2 Total

1491 22,192,427.77$  Round 1 Total
1956 29,114,409.55$  GRAND Total

MI HOME FLEX Loan Program (MBS)

Series
/Date Month

900      Mar-21 30 3,249,919.00$    13 $1,361,674.00 47 $5,661,186.00 9 $811,819.00 0 $0.00 0 $0.00 34 $3,750,594.00 22 $2,722,411.00 22 $155,053.00

11/14/2013 Feb-21 10 1,036,200.00$    15 $1,700,532.00 43 $5,299,560.00 16 $1,887,571.00 -1 -$127,645.00 0 $0.00 47 $5,661,186.00 11 $1,398,300.00 11 $72,828.00

MCC PIP Loans Applications Commitments Purchased 
212 MCC Mar-21 10 1,656,718.00$    11 1,786,888.00$   11 1,786,888.00$    10 1,434,656.00$   March-21 0 -$   0 -$   1 7,495.00$   

9/18/2019 Feb-21 14 1,846,529.00$        9 1,179,400.00$     9 1,236,990.00$       18 2,586,406.00$     February-21 1 7,695.00$           1 7,695.00$           0 -$                    

Monthly Homeownership Production Report: MARCH 2021

COMMITMENT 
Cancellations 
Reinstatements Net

COMMITMENT 
& PURCHASE 
IN/DEcrease Net

COMMITMENTS 
ENDING PURCHASED #1 PURCHASED-DPA

PURCHASED-DPAPURCHASED #1
Cancellations 
Reinstatements Net

Transfers OUT 
or Adjustment

COMMITMENTS 
ENDING

MI HOME Loan Programs

STEP FORWARD DPA Program 

COMMITMENTS ISSUED PURCHASED-DPA
FUNDEDDeleted

RESERVATIONS APPS RECEIVED COMMITMENTS CERTIFICATES

APPLICATIONS 
RECEIVED

COMMITMENTS 
BEGINNING COMMITMENTS ISSUEDRESERVATIONS

COMMITMENTS 
BEGINNING

Transfers IN
or AdjustmentRESERVATIONS COMMITMENTS ISSUED

APPLICATIONS 
RECEIVED

RESERVATIONS Cancel/Rejects APPLICATIONS 
RECEIVEDTotal In Process



2021 Board Calendar 

JANUARY 
Voting Items: 

Discussion Items: 

MARCH 
Voting Items: 
1. FY 2021-2022 PHA Plan

Discussion Items: 
1. Resale Policy
2. Amended Citizens Participation Plan

APRIL 
Voting Items: 
1. Resale Policy
2. Amended Citizens Participation Plan
3. Election of Vice Chair

Discussion Items: 
1. Multifamily B1. Multifamily Bond Deal

MAY 
Voting Items: 
1. Multifamily Bond Deal

Discussion Items: 
1. 2021-22 Budget
2. QAP
3. Single Family Bond Deal
4. Quarterly Financials

JULY 
Voting Items: 
1. Pass-Through Program

Discussion Items: 

FEBRUARY
Voting Items: 

Discussion Items: 
1. FY 2021-2022 PHA Plan
2. Quarterly Financials
3. MSHDA Loan Refinancing Program

JUNE 
Voting Items: 
1. 2021-22 Budget
2. QAP
3. Single Family Bond Deal

Discussion Items: 
1. Pass-Through Program

AUGUST 
Voting Items: 

Discussion Items: 
1. Multifamily Bond Deal

DRAFT



2021 Board Calendar 
SEPTEMBER 

Voting Items: 
1. Multifamily Bond Deal

Discussion Items: 
1. Single Family Bond Deal

NOVEMBER 
Voting Items: 
1. Approval of Board Meeting Schedule for
2022

Discussion Items: 
1. Audited Year-End 6/30/2021 Financials

OCTOBER
Voting Items: 
1. Single Family Bond Deal

Discussion Items: 
1. Approval of Board Meeting Schedule for
2022

DECEMBER 
Voting Items: 

Discussion Items: 
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