
 

Michigan Housing & Community Development Fund (HCDF) 
FY2024 Allocation Plan 

Introduction: 

Public Act 346 of 1966, Part 125.1458a, charges the Michigan State Housing Development 
Authority (the “Authority”) with administering the Michigan Housing and Community 
Development Fund (“HCDF”) for the purpose of developing and coordinating public and 
private resources to meet the affordable housing needs of low income, very low income, and 
extremely low income households and to revitalize downtown areas and adjacent 
neighborhoods in Michigan. 

Sources: 

Program Budget 
Housing & Community Development Fund 
(HCDF) 

$50 million 

Uses: 

Program Budget 
Housing Production & Preservation and 
Neighborhood Enhancement 

$35 million 
 

Capacity Building, Innovation, & Strategic 
Opportunities (to include Diversity, Equity, 
& Inclusion and Preventing & Ending 
Homelessness Initiatives) 

$15 million 

Funding Distribution:  

In accordance with MCL 125.1458b(3), MSHDA will allocate HCDF funds based on a data 
driven and transparent investment strategy that meets all statutory requirements. The 
regional investment strategy will consider per capita, economic activity and growth, and 
housing need. 

Funding Approval: 

This allocation plan was approved by the Statewide Housing Partnership at its October 25, 
2023 meeting. 


