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Hi Liz,
 
I hope you’re having a great afternoon! When I was reading through the
notes from the December focus groups to prepare for today’s meeting, I
remembered that someone made a suggestion to open the Qualified
Contract process for preservation deals to allow projects to open their
affordability and use income averaging.
 
While CHN supports finding a way to allow preservation deals to
implement income averaging or change their income targeting to match
the needs of the community, I would encourage MSHDA to find another
avenue to do so rather than using the Qualified Contract process. There is
a growing national trend of Investor Limited Partners using predatory
tactics to wrest control from LIHTC developers and extract additional profit
at the expense of our mission and the people we serve, and I am
concerned that Qualified Contract process would further open the door for
those tactics here in Michigan.
 
Thank you,
 
Dave Rose
he/him/his
Real Estate Development Program Manager
Community Housing Network, Inc.
5505 Corporate Drive, Suite 300
Troy, MI 48098
248-824-7309 | Office
248-590-6110 | Cell
drose@chninc.net
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know needs housing support and resources.
 
Learn more about the services we offer for people across Michigan who are
experiencing crisis, homelessness, or facing obstacles due to a disability,
income, or hardship.
 
Join our Team – where we strengthen communities by connecting people to
housing resources. Check out our current open positions and be a part of our
team!
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