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Questionnaire

Project Results Summary

(SAMPLE RESPONSE) As a result of the NEP in
Smithvale neighborhood, property values will increase.

As a result of the NEP in the City of
Ironwood's Curry Neighborhood, the property
value of on rehabbed home increased while
making the surrounding area more visually
appealing to the homeowners and visitors.

What indicators were used to measure results?

(SAMPLE RESPONSE) Home sale prices in the
neighborhood.

Home sale prices in the neighborhood rise
with improvements to homes. NEP
increased the value of one home thereby
likely helping to increase the value of other
homes in the vicinity.

How were the indicators measured?

(SAMPLE RESPONSE) Compared the average sale price
at the start of the NEP to the average price at the end of 2-
1/2 years.

Home values in Ironwood increased
significantly in the last couple of years due to
the shortage of homes and high demand. By
rehabbing one home in the Curry
Neighborhood, its own value increased by at
least $30,000 justified by the investment into
that home.




What were the findings of the measurements
including baseline data?

(SAMPLE RESPONSE) Average sales price in the
beginning was $61,000; at the end was $67,000.

Per real estate valuation websites, Ironwoods
median estimated home value in the last 12
months sits at $57,305. Average list price is
$69,900. Currently, homes are selling at full
asking price. Therefore, estimated beginning
price is approximately $57,000 and ending
prices is $67,000 for an increase of $10,000.

What Lessons were Learned?

(SAMPLE RESPONSE) Not only have the sales prices
increased, the time on the market has decreased. The
homes we built had waiting lists as we built them, and other
properties in the neighborhood are selling more quickly.

Housing shortages continue in Gogebic
County. Improving homes one at a time
through the NEP program allows housing
stock to keep pace with the market rather
than succumb to deterioration and loss of
inhabitable houses.

Leverage Funds Summary

$ Amount: 500 Funding Source: GOCAA Unrestricted Funds

Brief Description:

Our Agency used $500 worth of our own funds to pay for wages and fringed benefits of one
staff (executive director) to work on the NEP program without charging it to the NEP grant.
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