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• Long term market returns have been robust but in
the next ten years most industry experts anticipate
lower returns.

• Therefore, most plans are lowering (or have lowered
already) their plans actuarial assumed rate of return.

• 2022 was a difficult year to invest, across the
industry and asset classes.

• The plans substantially beat peers across all time
periods.
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Executive Summary
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Bureau of Investments (BOI)
As of December 31, 2022
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Bureau of Investments
As of December 31, 2022
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MSPRS Funded Ratio
$1.7 Billion as of December 31, 2022

FY        
Ending 

September

2021 $1,843 $1,752 $2,609 67.2%
2020 $1,513 $1,545 $2,374 65.1%
2019 $1,504 $1,520 $2,321 65.5%
2018* $1,492 $1,499 $2,271 66.0%

  2017* $1,391 $1,398 $2,147 65.1%
2016 $1,278 $1,273 $2,008 63.4%
2015 $1,233 $1,197 $1,851 64.7%
1983 $178 $178 $272 65.4%

($ in Millions)
*Revised actuarial assumptions and/or methods.
Source:  Pension Plans Component Unit Financial Reports and Actuarial Valuations, years ending in September Pension Plan Only
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MSPRS 
Contributions and Distributions

FY 2022

Figures are in millions                                                                                                      Includes Pension Plan and OPEB

Members $4.4
Employer 140.1

$144.5
     Pension Benefit Distributions 193.0

Net ($48.5)

• Equal to (per quarter on average) ($12.1)
• Or about -2.4% of total market value of fund

Contributions

     Total Contributions
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MSPRS Asset Allocation
As of December 31, 2022

Diversification is essential to protect the funds.  However, still reliant on equity 
markets to generate the actuarial rate of return.
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Interest Rates and Inflation
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S&P 500 – Index at Inflection Points
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As of December 31, 2022

MSPRS FUND
Time-Weighted Rate of Return 

• Historically the investment results have compared favorably to other large public
pension plans (Larger than $10 billion).

Asset Class
w/Benchmark Rate Rank Rate Rank Rate Rank Rate Rank Rate Rank

Total Plan -4.5% 13 8.7% 12 8.6% 12 9.2% 12 9.4% 12
Median - Greater than $10 Billion** -7.3% 6.7% 6.6% 7.8% 7.4%

*      Annualized Returns
**  Comparison universe is the State Street Universe comprised of Public Funds greater than $10 Billion on the total plan level and greater than $1 Billion for asset classes.

Seven Years* Ten Years*One Year* Three Years* Five Years*
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U.S. Economy
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Conclusion


