MICHIGAN PUBLIC SCHOOL EMPLOYEES’ RETIREMENT SYSTEM
AGENDA FOR THE RETIREMENT BOARD MEETING TO BE HELD AT
THE STEVENS T. MASON BUILDING AT 530 W. ALLEGAN ST. LANSING, MI
Thursday, March 12, 2026 at 10:30 a.m.

1. Roll Call
2. Excusing of Absent Members
3. Approval of Agenda
4. Approval of Minutes — November 6, 2025, meeting minutes
5. Informational Reports
A. Legislative Report — The current report is available in SharePoint

B. New Pension Recipients — The informational payroll lists for October 2025, November
2025, December 2025, and January 2026 are available in SharePoint

6. New Business

A. Special Report—Bureau of Investments’ Investment Report—Gregory J. Parker, Director
of Investments-Public Markets, Bureau of Investments

B. Special Report—Pension Valuation Presentation — MPSERS — Mita Drazilov &
Christopher Smith, Gabriel Roeder Smith & Company

C. Special Report—Health Valuation Presentation — MPSERS — Mita Drazilov &
Christopher Smith, Gabriel Roeder Smith & Company

D. Special Report—MPSERS Health Insurance Strategic Initiative Package — WTW
E. Motion to Convene a Health Initiative Review Committee
F. Administrative Hearing

1. Proposal for Decision — Docket No. 25-005114. Enclosed are case materials for Board
consideration. Issue: Does Petitioner meet the legal eligibility criteria to include as
reportable compensation wages which were excluded by ORS for FY 2019-2020 in
accordance with MCL 38.1303a?

2. Proposal for Decision — Docket No. 25-021361. Enclosed are case materials for Board
consideration. Issue: Does Petitioner meet the legal eligibility criteria to retire before
paying in full the MIP contribution?

3. Proposal for Decision — Docket No. 25-023059. Enclosed are case materials for Board
consideration. Issue: Does Petitioner meet the legal eligibility criteria to include as
reportable compensation longevity payments which were excluded by ORS for FY
2020-2021 and FY 2021-2022 in accordance with MCL 38.1303a?

G. Resolution for Dr. Michele Harmala

7. Executive Secretary Comments
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8. Board Comments
9. Public Comments
10. Adjournment

NEXT MEETING: May 7, 2026



