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A regular meeting of the State of Michigan Retirement Board was held at 1:31 p.m. on
Thursday, March 20, 2025, at the Stevens T. Mason Building in Lansing, Ml.

Members Present:
Tim Hughes, representing State Employees
Lauri Schmidt, representing State Retirees
Kurt Weiss, representing the State Personnel Director
Lisa Geminick, representing the Attorney General
Craig Murray, representing the Auditor General

Staff Present: Meg Skelley, Executive Secretary

Nick Soucy, Recording Secretary

Others Present: Kathleen Markman of the Attorney General's Office, Robert L. Brackenbury of
the Bureau of Investments, Mita Drazliov, Shana Neeson and Louise Gates of GRS and Mary
Pollock of SERA.,

Cali to Order

Acting Chair Lauri Schmidt called the meeting to order at 1:31 p.m.

Roll Call

The Recording Secretary did roll call.

Excusing of Absent Members, and Approval of Minutes

Craig Murray moved, and Lisa Geminick supported, to approve the last meeting’s minutes and to
excuse the absences of Capt. Felipe Torres, Judge Bowman, Anne Storberg and Lorie Barnwell.
The motion carried unanimously.

Approval of Agenda

Craig Murray moved, and Lisa Geminick supported, {o modify the agenda to remove the
administrative hearings due to a lack of qualified quorum, and to add them to the May 8, 2025
agenda. The motion carried unanimously.

Informational Reports

A. Legislative Report. No discussion on this item.
B. Duty and Non-Duty Disability Case Summaries. No discussion on these items.
C. New Pension Recipients. No discussion on this item.

785




New Business
Special Reports:

1. Robert L. Brackenbury from the Michigan Department of Treasury presented the Annual
Investment Report for Board members and answered their questions.

2. Mita Drazilov and Shana Neeson from GRS presented the JRS Pension Valuation
Report for Board members and answered their questions.

3. Louise Gates from GRS presented the JRS Health Valuation Report for Board members
and answered their questions.

Executive Secretary Comments Executive Secretary Meg Skeliey welcomed the SOMRB’s two
new board members, Tim Hughes and Lorie Barnwell. She also reminded the board that annual
elections would be held at the May 8" meeting.

Board Comments There were no comments.

Public Comments Mary Pollock from SERA talked about the actuarial study completed for the
“Scrap the Cap” proposal to increase the COLA cap for State of Michigan employees.

Adjournment

Kurt Weiss moved, and Craig Murray supported, that the meeting be adjourned. The motion
carried unanimeusly. The Chair adjourned the meeting at 3:00 p.m.
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