TERMINATION REFUND CHART - ALL PLANS

Refunds will never be less than the Prepaid Tuition Amount.

Reason

Full Benefits

Limited Benefits

Community College

Attend Michigan
independent (private)
university/college, direct
refund to the institution

Weighted average tuition of
Michigan public four-year
universities

Paid as necessary toward
tuition and mandatory fees up to
maximum refund allowed

Weighted average tuition of
Michigan public four-year
universities whose tuitions
do not exceed 105% of the
weighted average tuition

Paid as necessary toward
tuition and mandatory fees up to
maximum refund allowed

Weighted average tuition of
Michigan public community

colleges

Two* annual installments paid
as necessary toward tuition
and mandatory fees up to
maximum refund allowed

Attend Michigan
independent (private)
university/college, direct
refund to Refund Designee

Lowest tuition of Michigan

public four-year universities

Four* consecutive annual
installments paid to the Refund
Designee

Lowest tuition of Michigan
public four-year universities

Four* consecutive annual
installments paid to the
Refund Designee

Lowest tuition of Michigan
public community colleges

Two* consecutive annual
installments paid to the Refund
Designee

Attends out-of-state
institution, directs refund to
institution

Average tuition of Michigan public
four-year universities

Four* consecutive annual
installments paid as necessary
toward tuition up to maximum
refund allowed

Lowest tuition of Michigan public
four-year universities

Four* consecutive annual
installments paid as necessary
toward tuition up to maximum
refund allowed

Average tuition of Michigan public
community colleges

Two* consecutive annual
installments paid as necessary
toward tuition up to maximum
refund allowed

Attends out-of-state
institution, directs refund to
Refund Designee

Lowest tuition of Michigan

public four-year universities

Four* consecutive annual
installments paid to the Refund
Designee

Lowest tuition of Michigan
public four-year universities

Four* consecutive annual
installments paid to the
Refund Designee

Lowest tuition of Michigan
public community colleges

Two* consecutive annual
installments paid to the Refund
Designee

Full tuition scholarship

Average tuition of Michigan public
four-year universities

Four* consecutive annual
installments paid to the
Refund Designee

Lowest tuition of Michigan
public four-year universities

Four* consecutive annual
installments paid to the Refund
Designee

Average tuition of Michigan public
community colleges

Two* consecutive annual
installments paid to the Refund
Designee

Attend Michigan public
community college, directs
refund to college

Lowest tuition of Michigan
public four-year universities

Paid as necessary toward
tuition and mandatory fees up to
maximum refund allowed

Lowest tuition of Michigan
public four-year universities

Paid as necessary toward
tuition and mandatory fees up to
maximum refund allowed

Not Applicable

Attends a Michigan public
university, directs refund to
the university

Not Applicable

Not Applicable

Weighted average tuition of
Michigan public community
colleges.

Two* consecutive annual

installments paid as necessary
for tuition and mandatory fees.
up to maximum refund allowed

*Regardless of the total amount of benefits purchased, refunds on Full or Limited Benefits contraci

Community College contract refunds are paid over two years.

s are paid over four years.




TERMINATION REFUND CHART CONTD

Refunds will never be less than the Prepaid Tuition Amount.

Reason Full Benefits

Limited Benefits

Community College

Lowest tuition of Michigan
public four-year universities

Military Enlistment and
Technical/trade school

(non- degree granting) Four* consecutive annual
installments paid to the Refund
Designee

Lowest tuition of Michigan public
four-year universities

Four* consecutive annual
installments paid to the Refund
Designee

Lowest tuition of Michigan
public community colleges

Two* consecutive annual
installments paid to the Refund
Designee

Lowest tuition of Michigan
public four-year universities

Not Attending College

Four* consecutive annual
installments paid to the Refund
Designee

Lowest tuition of Michigan public
four-year universities

Four* consecutive annual
installments paid to the Refund
Designee

Lowest tuition of Michigan
public community colleges

Two* consecutive annual
installments paid to the Refund
Designee

Beneficiary Dies or is
Learning Disabled

Lowest tuition of Michigan
public four-year universities

Lump sum paid within 60 days
to the person specified in the
contract

Lowest tuition of Michigan public
four-year universities

Lump sum paid within 60 days
to the person specified in the
contract

Lowest tuition of Michigan
public community colleges

Lump sum paid within 60 days
to the person specified in the
contract

*Regardless of the total amount of benefits purchased, refun

s on Full or Limited Benefits contracts are paid over four years.
Community College contract refunds are paid over two years.






