MUNICIPAL STABILITY BOARD

Wednesday, February 19, 2025
11:00 a.m.

Virtual Public Meeting via Microsoft TEAMS

Approved
Meeting Minutes

CALL TO ORDER
Chair, Larry Steckelberg called the meeting to order at 11:00 a.m.

ROLL CALL

Members Present: Three
Larry Steckelberg — Present
John Lamerato — Present
Mike Grodi - Present

Let the record show that three board members eligible to vote were present. A quorum was
present.

APPROVAL OF MINUTES

A motion was made to approve the November 20, 2024, board meeting minutes by John
Lamerato and supported by Mike Grodi. The Board unanimously approved the November 20,
2024, meeting minutes. 3 ayes and 0 nays.

PUBLIC COMMENT

No public comment.

CORRESPONDENCE

Nick Brousseau gave a Treasury communication and outreach report update, PA 202 of 2017 7-
Year Review as well as the Pension Payment Deficiency — Muskegon Heights Housing
Commission update to the Board. During the discussion of the Pension Payment Deficiency, Nick
Brousseau noted that the dates of payment deficiency in the memo were incorrect and that the
correct date was November 2024. It was also noted that the Muskegon Heights Housing
Commission was no longer delinquent in its required payments.
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NEW BUSINESS

PROTECTING MI PENSION GRANT APPROVAL OF CORRECTIVE ACTION PLAN MONITORING
(RESOLUTION 2025-01)

Nick Brousseau was asked to review the Protecting M| Pension Grant Approval of Corrective
Action Plan Monitoring (Resolution (2025-01) with the Board:

A motion was made to approve the Protecting Ml Pension Grant Approval of Corrective Action
Plan Monitoring (Resolution 2025-01) by Mike Grodi and supported by John Lamerato.

The Board unanimously approved the Protecting MI Pension Grant Approval of Corrective
Action Plan Monitoring (Resolution 2025-01). 3 ayes and 0 nays. Resolution 2025-01 passed.

APPROVAL OF BOARD REMOVAL FROM CORRECTIVE ACTION PLAN MONITORING PROCESS AND
APPROVAL OF CORRECTIVE ACTION PLAN MONITORING UNDER PROTECTING MI PENSION
GRANT (RESOLUTION 2025-02)

Nick Brousseau was asked to review the Approval of Board Removal from Corrective Action Plan
Monitoring Process and Approval of Corrective Action Plan Monitoring Under Protecting Ml
Pension Grant (Resolution (2025-02) with the Board:

A motion was made to approve the Approval of Board Removal from Corrective Action Plan
Monitoring Process and Approval of Corrective Action Plan Monitoring Under Protecting Ml
Pension Grant (Resolution (2025-02) by John Lamerato and supported by Mike Grodi.

The Board unanimously approved the Approval of Board Removal from Corrective Action Plan
Monitoring Process and Approval of Corrective Action Plan Monitoring Under Protecting Ml
Pension Grant (Resolution (2025-02). 3 ayes and 0 nays. Resolution 2025-02 passed.

RECEIPT OF CORRECTIVE ACTION PLANS
Nick Brousseau was asked to review the Receipt of Corrective Action Plans with the Board:

e City of Cheboygan - Pension

A motion was made to approve the Receipt of Corrective Action Plans by Mike Grodi and
supported by John Lamerato.

The Board unanimously approved the Receipt of Corrective Action Plans. 3 ayes and 0 nays.
Motion passed.
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APPROVALS AND DISAPPROVALS OF CORRECTIVE ACTION PLANS (RESOLUTION 2025-03)
Nick Brousseau was asked to review the Approvals and Disapprovals of Corrective Action Plans
(Resolution 2025-03) with the Board.

e City of Cheboygan - Pension

A motion was made to approve the Approvals and Disapprovals of Corrective Action Plans
(Resolution 2025-03) for the City of Cheboygan by Mike Grodi and supported by John Lamerato.

The Board unanimously approved the Approvals and Disapprovals of Corrective Action Plans for
the City of Cheboygan (Resolution 2025-03). 3 ayes and 0 nays. Resolution 2025-03 passed.

CORRECTIVE ACTION PLAN MONITORING CERTIFICATIONS OF COMPLIANCE (RESOLUTION 2025-
04)

Nick Brousseau was asked to review the Corrective Action Plan Monitoring Certifications of
Compliance (Resolution 2025-04) from 5 local governments with the Board:

e City of Flat Rock — OPEB, 2" Review (Compliant)

e City of Hazel Park — Pension & OPEB, 3™ Review (Compliant)

e Village of Kalkaska — Pension, 2" Review (Compliant)

e Ontonagon County Road Commission — 2017 OPEB, 2" Review (Compliant)
e St. Clair Housing Commission — Pension, 2" Review (Compliant)

A motion was made to approve the Corrective Action Plan Monitoring Certifications of
Compliance (Resolution 2025-04) by John Lamerato and supported by Mike Grodi.

The Board unanimously approved the Corrective Action Plan Monitoring Certifications of
Compliance (Resolution 2025-04). 3 ayes and 0 nays. Resolution 2025-04 passed.

REMOVAL FROM CORRECTIVE ACTION (RESOLUTION 2025-05)
Nick Brousseau was asked to review the Removal from Corrective Action (Resolution 2025-05)
with the Board:

e Luce County Road Commission - OPEB

A motion was made to approve the Removal from Corrective Action (Resolution 2025-05) by
Mike Grodi and supported by John Lamerato.

The Board unanimously approved the Removal from Corrective Action (Resolution 2025-05). 3
ayes and 0 nays. Resolution 2025-05 passed.
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PUBLIC COMMENT

No public comment.

BOARD COMMENT
No Board Comment

NEXT MEETING
Larry Steckelberg announced that the next Municipal Stability Board Meeting will be held on
Wednesday, March 19, 2025 at 11:00 a.m.

ADJOURNMENT
A motion was made to adjourn the meeting by Mike Grodi and supported by John Lamerato.

The Board unanimously approved the motion to adjourn the meeting. The motion passed with
3 ayes and 0 nays. There being no future business, the meeting adjourned at 11:42 a.m.



