MUNICIPAL STABILITY BOARD

Wednesday, May 21, 2025
11:00 a.m.

Richard H. Austin Building
1st Floor, Douglas B. Roberts Room
430 West Allegan Street, Lansing, Michigan

Approved
Meeting Minutes

CALLTO ORDER
Chair, Larry Steckelberg called the meeting to order at 11:00 a.m.

ROLL CALL

Members Present: Three
Larry Steckelberg — Present
John Lamerato — Present
Mike Grodi - Present

Let the record show that three board members eligible to vote were present. A quorum was
present.

APPROVAL OF MINUTES

A motion was made to approve the February 19, 2025 board meeting minutes by Mike Grodi
and supported by John Lamerato. The Board unanimously approved the February 19, 2025
meeting minutes. 3 ayes and 0 nays.

PUBLIC COMMENT

No public comment.

CORRESPONDENCE

Nick Brousseau gave a Treasury communication and outreach report update; FY 2025 Uniform
Actuarial Assumptions review as well as the Draft Numbered Letter 2025-1: Compliance with
Peer Actuarial Audit and Actuarial Experience Study Requirements for Defined Benefit
Retirement Health Benefit Systems (OPEB) under Public Act 202 of 2017 update to the Board.
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NEW BUSINESS

CORRECTIVE ACTION PLAN MONITORING CERTIFICATIONS OF COMPLIANCE (RESOLUTION 2025-
06)

Kathy Harrison was asked to review the Corrective Action Plan Monitoring Certifications of
Compliance (Resolution 2025-06) for 7 retirement plans from 4 local governments with the
Board:

e Redford Charter Township — General Employees’ OPEB, 3™ Review (Compliant)
e Redford Charter Township — Police & Fire OPEB, 3rd Review (Compliant)

e Redford Charter Township — Police & Fire Pension, 3rd Review (Compliant)

e City of Southgate — Municipal Employees’ OPEB, 3rd Review (Compliant)

e City of Southgate — Police & Fire OPEB, 3rd Review (Compliant)

e City of Trenton — OPEB, 3rd Review (Compliant)

e City of Walled Lake — OPEB, 2nd Review (Compliant)

A motion was made to approve the Corrective Action Plan Monitoring Certifications of
Compliance (Resolution 2025-06) by Mike Grodi and supported by John Lamerato.

The Board unanimously approved the Corrective Action Plan Monitoring Certifications of
Compliance (Resolution 2025-06). 3 ayes and 0 nays. Resolution 2025-06 passed.

REMOVAL FROM CORRECTIVE ACTION (RESOLUTION 2025-07)
Kathy Harrison was asked to review the Removal from Corrective Action (Resolution 2025-07)
with the Board:

e Marquette County Road Commission - OPEB

A motion was made to approve the Removal from Corrective Action (Resolution 2025-07) by
John Lamerato and supported by Mike Grodi.

The Board unanimously approved the Removal from Corrective Action (Resolution 2025-07). 3
ayes and 0 nays. Resolution 2025-07 passed.

COMPLIANCE WITH ANNUAL REPORTING (RESOLUTION 2025-08)
Kathy Harrison was asked to review the Compliance with Annual Reporting (Resolution (2025-
08) with the Board:

A motion was made to approve the Compliance with Annual Reporting (Resolution 2025-08) by
Mike Grodi and supported by John Lamerato.

The Board unanimously approved the Compliance with Annual Reporting (Resolution 2025-08).
3 ayes and 0 nays. Resolution 2025-08 passed.
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LOCAL GOVERNMENT NONCOMPLIANCE (RESOLUTION 2025-09)
Kathy Harrison was asked to review the Local Government Noncompliance (Resolution (2025-
09) with the Board:

A motion was made to approve the Local Government Noncompliance (Resolution (2025-09) by
Mike Grodi and supported by John Lamerato.

The Board unanimously approved the Local Government Noncompliance (Resolution (2025-09).
3 ayes and 0 nays. Resolution 2025-09 passed.

PUBLIC COMMENT

No public comment.

BOARD COMMENT
John Lamerato let the board know that he will not be able to attend the July 2025 meeting.

NEXT MEETING
Larry Steckelberg announced that the next Municipal Stability Board Meeting will be held on
Wednesday, June 18, 2025 at 11:00 a.m.

ADJOURNMENT
A motion was made to adjourn the meeting by Mike Grodi and supported by John Lamerato.

The Board unanimously approved the motion to adjourn the meeting. The motion passed with
3 ayes and 0 nays. There being no future business, the meeting adjourned at 11:19 a.m.



